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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
tae United States for the week ending to-day, November 19> 
have been $1,682,416,492, against $1,401,717,411 last week and 
$1,261,704,884 the corresponding week of last year, 
































CLEARINGS. Week nding November 19. 

Returns by Telegraph. 1898. 1897. Per Oent. 
mow York.........-...--.0---+ $909,504,439 $607,888,501 +49°7 
BGGHOR.....2..c0.ccccccosccocese 106,243,834 $3,198,004 +27°7 
Philadelphia...............-.0. 70,773,924 59,633,727 +186 
Baltimere.........0-..0-ce0-se0 17,439,963 13,930,792 +252 
Chicago..............- souewaeea 103,243,361 95,422,106 +82 
&t. Louis...... ek yee 31,800,185 26,781,407 +19°0 
New Orleans............. iced 9,499,658 8,927,732 +6°4 

Seven cities, 5 days....... 61,248,505,444 $894,752,489 +39°5 
Other cities, 5 days......... oo 178,018,361 164,792,633 +8°0 
Total all cities, 5 days....| $1,426,523,805 | $1,059,545,122 +34°6 
All cities, 1 day..........--... 265,892,687 202,159,762 +26°6 
Total all cities for week..| $1,682,416,492 | $1,261,704,884 +83°3 








| Tae full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
f course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed tigures for the pre. 
vious week, covering the returns for the period ending with 
Saturday noon, November 12, and the results for the corres- 
ponding week in 1897, 1896 and 1895 are also given. In com- 
parison with the preceding week, and due to the jelection 
holiday, there is a decrease in the aggregate exchanges of 
ninety-one million dollars, but at New York alone the loss is 
only twenty-three millions. Contrasted with the week of 
1897 the total for the whole country shows an increase of 4°9 
per cent. Compared with the week of 1896 the current 
returns record a gain of 16°2 per cent, and the excess over 
1895 is 18°8 per cent. Outside of New York the increase over 
1897 is 1°8 per cent. The excess over 1896 reaches 138 per 
cent, and making comparison with 1895 the gain is seen to 
be 48 per cent, 


Week ending November 12, 
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THE FINANCIAL SI'tUATION. 

The more prominent features of the week have 
been an active investment demand for stocks and 
bonds, a hardening tendency for money, easier foreign 
‘ exchange rates, a phenomenal trade statement issued 
by the Bureau of Statistics, and at times an unfavor- 
able prospect reported as to the final conclusion of 
the Spanish-American Peace Congress at Paris. Of 
course, operating in connection with these and other 
influences have been the encouraging results of the 
recent elections; every favorable or unfavorable pro- 
clivity has been supplemented or modified by the out- 
come of those issues which added so materially to the 
strength of our currency situation and afforded the 

ospect of early and permanent reform legislation. 
Consequently, through every set-back the stock market 
has experienced, the trend of Stock Exchange values 
has been constantly upward. 

It would of course be a mistake to conclude, be- 
cause an unusual industrial revival appears to be 
in prospect, that there is no limit to the worth of 
securities. We do not need to say that average earn- 
ing capacity is the measure of price. At the same 
time it is doubtless true that our carriers are in con- 
dition to move more traffic than they have at any 
period hitherto done, and the presumption is that we 
have nowhere near reached the limit in production 
and distribution of which our rehabilitated nation is 
capable. Some argue that because good wheat crops 
were the beginning of the measure of prosperity we 
now are enjoying, that if that inducement were ab- 
sent any year, railroad traffic and general business 
would lapse from their present situation to their 
status in 1894. 

This country in a normal condition of affairs cannot 
be thrown into an inactive state by a set-back in any 
single industry, even though it be a large industry. 
We have passed through a long period when something 
of that kind was possible; a period, indeed, when 
the country’s enterprise and energies were so fet- 
tered and crippled that we were not able to get 
prosperity even out of very favorable agricul- 
tural results. Take 1895 as illustration, when the 
aggregate of wheat, corn, oats, barley and rye crops 
reached the unprecedented aggregate of 3,556,767,878 
bushels, and when our production of iron was like- 
wise unprecedented, being for the full twelve 
months 9,446,308 tons; or take 1896, when we 
not only raised very good crops, but obtained like- 
wise for them the highest prices realized for many a 
twelve-month. What kind of industrial results did 
the country reap in those two years? Study the facts 
and figures given in our annual reviews each January. 
Neither abundant crops nor unprecedented iron pro- 
duction, nor both, could revive our industries. It 
was only after our people spoke in 1896 with no un- 
certain voice for a gold currency that prosperity be- 
gan; it received another and decided impulse when 
they spoke again this month; it will rise to proportions 
few realize and never yet equaled when currency sta- 
bility becomes fixed and unalterable. Not till then 
will our reproductive forces get fully at work, and 
when they do it will require more than a short wheat 
crop to arrest their progress. 

We have mentioned, among the influences of the 
week, the trade statement for October made public 
on Taesday. It isin many ways an epochal exhibit. 
We assume that statement to have been one of the 





facts that discouraged and dampened the spirit 
which is controlling the speculation in foreign ex. 
change. At least, with the publication of those fig- 
ures, weakness in exchange became a distinct feature, 
It must have appeared evident on reading the October 
results, to any one at all conversant with the situation 
of the foreign trade balance, that the best support 
the higher market for exchange in the future could 
have at this juncture, would be to let rates fal] 
and so bring about imports of gold again 
to a moderate amount. It is interesting to 
notice how this matter of gold imports has been 
worked this season. We have heretofore referred 
to the fact that while rates were held above the 
gold import point that metal was coming in from 
various directions constantly. It now appears that 
the gross gold imports in October were $16,227,000 
and the net $14,947,000. In September the net wag 
$13,740,000 and in August it was $13,366,000, making 
the aggregate net gold imports for the three months 
$42,053,000. The present is an opportune moment for 
another dip in rates and another inflow of gold. 

This suggestion becomes the more obvious when the 
further facts disclosed in the October statement are 
examined. For instance, note the merchandise ex- 
ports: that total reached last month $115,686,000, 
Only one other similar return in the entire Govern- 
ment record can be found in which the same item is 
so large, and that was in December 1897, when it was 
stated at $125,053,961. Moreover, the present Octo. 
ber movement would stand first in size if the com- 
parison was made in quantities instead of values. We 
find more than enough in the two aggregates 
for breadstuffs and cotton to bring up the 
October total to that for December 1897, if prices 
had ruled as high; that is to say, the exports of 
wheat, wheat flour and corn in October 1898 were 
35,942,803 bushels and cotton 1,135,303 bales, against 
29,605,076 bushels of wheat, &c., and 1,028,806 bales 
of cotton in December 1897. But the most import 
ant feature is the net merchandise balance, which is 
given this year for the month at %66,312,000; that 
balance is larger than any previous record except De- 
cember 1897, when it was $73,547,998. The pre- 
sumption is that for the two remaining months of the 
current year this item will further develop and that 
large balances will run through the winter months 
also. 

An impediment to business in the foreign exchange 
market has been a difference this week with reference 
to the tax on cable transfers. It has caused almost an 
entire suspension of that class of operations. Theat- 
tention of the Commissioner of Internal Revenue was 
early last week called to the matter through an in- 
quiry by a foreign exchange house; some bankers, 
the inquirer claimed, were affixing a two-cent stamp 
instead of a four-cent ad valorem stamp. The Con- 
missioner replied that in his view the law was plain 
that the four-cent rate was required ; early this week 
he directed the Collector of Internal Revenue in this 
city to make inquiry as to the practice being followed; 
those who were using a two cent-stamp were informed 
that it was an evasion of the law and not 
legal. Thereupon some of the bankers resumed the 
use of four-cent ad valorem stamps, while others who 
had taken legal advice continued to use the two-cent 
check stamp, at the same time keeping a memorat- 
dum of the transactions with a view to compliance 
with the law incase of an authoritative decision su® 
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taining the contention of the Commissioner. In con- 
sequence of this uncertainty as to stamping of cable 
transfers, trading in them has ceased so far as to limit 
the drawing of them to actual requirements. 

The bank statement of last week showed a further 
increase in loans, the gain compared with the pre- 
vious return being $9,022,300, making $52,294,600 
since October 1. Deposits were increased $7,912,600 
last week, making a gain of $76,246,700 since the end 
of September. There has, however, been an increase 
of only $25,820,600 in cash within the interval of 
seven weeks since September}24, and for the past two 
weeks the cash has decreased $7,223,300, though the 
known movement of money, so far as it could be 
traced through the Treasury and the interior opera- 
tions of the banks, failed to account for the loss. We 
have made special inquiry as to this undetected 
movement, and opinions seem to be far from 
uniform. A considerable amount of money was 
wagered in this city on the result of the elec- 
tion which was locked up until late last week. 
It is also reported that deposits in the trust compa- 
nies and to an extent in savings institutions have 
been drawn down during the past two weeks, presuma- 
bly by depositors who have invested in stocks or bonds 
in the market. To the extent that these withdrawn de- 
posits consisted of cash the banks and trust companies, 
in view of possible continued withdrawals, may have 
to fortify themselves with money drawn from their 
banks of deposit. It is likewise quite conceivable 
that the current liquidation among Boston banks, 
connected with or preparatory to consolidation, has 
drawn more money to that city from New York than 
has been traced through the weekly bank movements. 
The decrease in cash in this period and the increase 
in deposits have caused a loss of $11,089,750 in the 
surplus reserve, reducing it to $15,011,800 last week, 
and fifteen of the banks, five of which were State in- 
stitutions, were below the limit of 25 per cent of re- 
serve to liabilities last week. This fact, and the al- 
most daily increasing demand for accommodation re- 
sulting from the enormous business in stocks and 
bonds at the Stock Exchange, will explain the hard- 
ening tendency for money observable the preseut 
week. The exchanges at the Clearing-House are 
now quite large; those on Tuesday, reflecting 
Monday’s business, were $240,800,402, while on Wed- 
nesday, reflecting Tuesday’s business, they were $200,- 
392,415. The exchanges for the first four days of this 
week were $732,989,300, a daily average of $183,247,- 
300, against a daily average of $169,499,000 for last 
week. Another interesting fact is that the exchanges 
on Tuesday of this week were within about $48,000,- 
000 of the highest on record at the Clearing House, 
the maximum being $288,555,981 February 28 1881. 

The annual report of the Southern Pacific Railroad 
Company (of California) attracts special attention by 
reason of the success attending the floating this week 
of $10,000,000 of the company’s bonds through Messrs. 
Speyer & Co. We give extended extracts from the 
1eport on subsequent pages. The Southern Pacific 
Railroad Company is one of the constituent properties 
of the Southern Pacific Company, whose report we re- 
viewed at length in our issue of October 29. There 
were formerly several separate companies in Califor- 
nia under Southern Pacific control, namely the North- 
ern Railway Company, the Southern Pacific Railroad 
Company, the Northern California Railway Company 
and the California Pacific Railroad Company, but in 





April of the present year all these were consolidated 
under the name of the Southern Pacific Railroad 
Company, forming a strong and harmonious system 
of lines in California. The consolidated company 
comprises no less {than 2,543 miles of main track and 
has a bonded debt of $72,907,000, largely held abroad. 
The mileage includes the 243 miles of the Mojave 
division now forming part of the Atchison system, 
deducting which the mileage actually operated on 
June 30 1898 was 2,300 miles. On this 2,300 miles 
the company’s gross earnings in the late fiscal year 
were nearly 154 million dollars ($15,427,937), or in 
excess of any previous year as far back as the records 
are given in the report, while the net earnings were 
$6,681,427. The fixed charges were only $4,851,188, 
so a surplus remained on the operations of the twelve 
months in the sum of $1,830,239. From a tabulated 
comparison in the report it appears that this yearly 
surplus has been steadily rising since 1894, though 
before that time even larger amounts had been shown 
in some of the years. In 1894 the surplus on the 
operations of the year was $797,504, in 1895 $860,094, 
in 1896, $919,533, in 1897 $1,128,182, and in 1898, as 
stated, $1,830,239. 
“ The American Cotton Oil Company’s annual re- 
turn has also been submitted this week. This is one 
of the very few industrial corporations that allow their 
shareholders to know something about their corporate 
affairs. The practice was inaugurated under the man- 
agement of Mr. Edward D. Adams, and has been 
wisely continued down to the present time. Since 
1892 the company has paid regular 6 per cent 
dividends on the preferred stock, and from 
the profits of the late year it has also 
been able to declare a dividend of 3 per cent 
on the common stock (payable in December), being 
the first distribution made to this class of sharehold- 
ers. Reduced cost of the raw material (the cotton 
crop of the late year having been the largest on record) 
and economies in manufacture, with an enlarged de- 
mand for the company’s product, have brought about 
these satisfactory results. We note also that 
Chairman George A. Morrison observes that these 
results ‘‘prove the wisdom of the gradual 
reorganization that has taken place during the last 
three years in the commercial operations of the business, 
and the advancement to positions of prominence of 
younger men who are able, enthusiastic, and loyal to 
the interests of the company.” The report shows a 
working capital on August 31 1898 of $4,809,350, of 
which $1,845,905 was cash in bank and $2,963,445 was 
bills and accounts receivable, products, raw materials 
and supplies, all stated to be realizable. a 
Money on call, representing bankers’ balances, haa 
loaned at 24 per cent and at 14 per cent during the 
week, with the bulk of the business at 24 per cent 
until Wednesday, when the loans were chiefly at 2 per 
cent, and very little was loaned at 14 per cent. The 
range on the following days was from 24 per cent to 
2 per cent, and the average for the week was about 
24+ percent. Banks and trust companies quoted 2 
per cent as the minimum until Wednesday, when they 
marked up their loans to 24 percent. The demand 
for time money does not appear to be at all urgent, 
indicating that the borrowing is chiefly on call, and 
very many of the commission houses report that their 
business is quite largely of an investment character, 
and therefore they have little need of money with 
which to carry stocks for their customers. Rates for 
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time money are 24 per cent for thirty to sixty 
days, 3 per cent for ninety days, 3 to 34 per 
cent for four months and 34 per cent for five 
to six months on good Stock Exchange collateral. 
One feature of the market for commercial paper is 
the lighter inquiry for it from Western banks. Many 
of these institutions which have been buying paper in 
this city, because they could not profitably employ 
their funds at home, now report to their correspond- 
ents that their money rates are advancing in response 
to business requirements, and therefore they will, 
for the present at least, buy no more New York paper. 
The market is not very well supplied, and the domes- 
tic inquiry is good for the best names. Rates are 34 
per eent for sixty to ninety-day endorsed bills receiv- 
able, 33 to 44 per cent for prime and 44 to 54 per 
cent for good four to six months’ single names. 
Washington despatches report that settlements for 
the 3 per cent bonds are practically ended, there re- 
maining but little more than $2,500,000 to be paid for. 
The banks have about $65,000,000 of the loan on de- 
posit with the Treasurer of the United States to secure 
circulation and public deposits. As an indication of 
the large amount of capital seeking investment at the 
present time, it is stated that private subscriptions 
for the $10,000,000 5 per cent first consolidated mort- 
gage gold bonds of the Southern Pacific Railroad of 
California, which were opened by Speyer & Co. 
on Friday (yesterday), were early in the week 
sufficient to absorb five times the amount. The 
bonds were offered at 1014 and 14 per cent 
premium was bid on Tuesday. It is reported that 
there is some friction between some of the banks in 
this city and in the interior and the Internal Revenue 
Department regarding the war tax of one-fifth of 1 
per cent on the capital and surplus of the banks. 
Some of the institutions have reported to the Depart- 
ment the amount of capital and surplus and have 
paid tax thereon, while others have also reported un- 
divided profits and paid the tax. The Commissioner 
of Internal Revenue holds that banks are taxable on 


undivided profits as part of their capital and surplus. 


The banks who have not reported undivided profits 
contend that these cannot be regarded as surplus, for 
if once put in the surplus they cannot be divided. It 
is further contended that the National Bank Act 
makes a distinction between surplus and undivided 
profits, ard these items and capital are reported sepa- 
rately tothe Comptroller of the Currency. The banks 
who are resisting the ruling of the Commissioner of In- 
ternal Revenue are acting under the advice of counsel, 
and it is probable that they will contest the matter 
in the courts and thus obtain a judicial interpretation 
of the meaning of the law. The movement of money 
to the interior has been light this week and transfers 
through the treasury have been comparatively small. 
Almost daily this week there have been reports of a 
crisis in the Spanish Peace negotiations at Paris, ow- 
ing to the insistence of the American Commissioners 
on the absolute surrender by Spain of sovereignty in 
the Philippines. The rumors of impending rupture 
had some slight influence on the Paris Bourse on 
Wednesday. The Bank of England {minimum rate 
of discount remains unchanged at 4 percent. ‘he 
cable reports discounts of sixty to ninety day bank 
bills in London 3} to 3g per cent. The open market 
rateat Paris is 3 per cent and at Berlin and Frankfort 
it is5# per cent. According to our special cable from 
London the Bank of England gained £418,676 bullion 





during the week and held £32,439,112 at the close of 
the week. Our correspondent further advises us that 
the gain was due to the import of £363,000 (of which 
£232,000 were from France and £131,000 from the 
Cape), to receipts of £141,000 net from the interior of 
Great Britain and to the export of £85,000, of which 
£70,000 were to Germany and £15,000 to South 
America. 

The feature of the foreign exchange market has 
been the almost entire suspension of business in cable 
transfers already referred to above. ‘The business in 
other forms of exchange has been quiet during the 
week. There have been liberal offerings of cotton 
and grain bills. The dearer rates for time money 
in our market and the easier discounts in 
London, with other causes, have served to check pur- 
chases of long sterling for investment, and the mar- 
ket for sterling has been easier. Nominal rates for 
exchange were 4 83 for sixty day and 4 864 for sight, 
until Wednesday, when Lazard Freres reduced the 
latter half a cent, and the range for sight thereafter 
was from 4 86 to 4864. Rates for actual business 
opened on Monday ata decline ef one-quarter of a 
cent, compared with those at the close on Friday of 
last week. at 4 82 to 4 82} for long, 4 85} to 4 854 for 
short and 4 86 to 4 86} for cables, and the tone was 
easy. It was generally steady thereafter and the 
market was extremely dull on Wednesday and Thurs- 
day, without any change in rates. On Friday the 
tone was firmer at an advance of one quarter of a cent 
all around. The following shows daily posted rates 


for exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























Fri., | Mon., | Togs. | Wuv..!TaoR..| FRt.. 
Nov. 11.) Nov, 14.| Nov. 15 | Nov. 16.| Nov. 17.) Nov. 18, 
OOdays.| 23 83 83 83 83 83 
Brown Bros......{Sint| ao | 86% | 80% | 86% | Boe | B66 
Baring, { 60 days.| 83 . 88 838 83 83 &3 
Magoun & Co.. ( Sight.... 8634 8644 8646 8646 8636 8646 
British { 60 days. 83 83 83 83 83 83 
‘o. America..?Sight....| 8634 86% 8636 3644 £61g cog 
Bank of { 60 days.| 35 83 83 83 83 83 
Montreal...... Bight....| 8636 8646 864 B6lg B46 2646 
Oanadian Bank js60days.; 8&3 3 83 83 83 83 
of Commerce.. ( Sight....| 8634 861g 861g 3646 864g MOG 
Heidelbach, Ick-{60days.| 83 83 83 83 83 83 
elheimer & Co. Sight....| 86% | S86 | 86% | 86% | R6% | 86K 
60days.| 83 83 83 83 83 83 
Casard Freres... {Sint '| 6% | Roy | soy | 86 86 46 
Merchants’ Bk. {g days.| & 83 53 83 88 83 
of Canada......?8ight....) 8634 8646 8646 8646 2646 86% 








The market was firm on Friday, with rates for 
actual business 4 82} to 4 824 for long, 4 854 to 4 853 
for short and 4 86 to 4864 for cables. Commercial 
on banks 4 813 to 482 and documents for payment 
4 814 to 4 824. Cotton for payment 4 814 to 4 81, 
cotton for acceptance 4 82 to 4 82} and grain for 
payment 4 82 to 4 82. 

The following table indicates the amount of bullion 
in the principal European banks. 


























Nov. 17, 1808, Nov. 18, 1897. 
Bankot |" @oia. | Siver. | Total. | Gold. | Siver. ) Total 
s s PS s | & s 

England......| $2,489,112] ........| $2,489,112] 31,017,088" .......... 81,017,088 
Prance...... | 78,388,550|48,897,204 122,175,754| 78,517,506 48,341,907|126,850.411 
Germany... ...| 24,756,000|12,754,000, 37,510,000] 27,207,000 14,2°0,000| 41,967,000 
Bussis........ 96,768,000] 8,583,000 100,296,000] 114,648,000| 4,088,000] 118,086,000 
Aust.-Hung’y| 85,873,000|12,459,000| 47,232,000] 87,968,000 12,368,000| 50,881,006 
Spain. ....... | 11,062,000] 6,777,000| 16,839,000| 9,298,000! 10,920,000| 20,148,000 
Utaly .sssseseee 14,887,000] 2,288,000 17,185,000] 1£,607,000| 2,122,000] 17,819,000 
Netherlands .| 4,315,000] 6,631,000, 10,946,000] 2,628,000, 6,681,000] 9,280,000 
Nat.Bolgium.| 2,825,000] 1.413,000| 4,288,000] 9,788,687, 1,868,883] 4,108,000 
Tot.this week |206,738,662|03,608, 204 380,430,846 |821,062,204|100070240| 421,121,444 
Tot. prev. w’k|996,703,200193, 188,844 380,981,544 |818,605,641 90,837,3641418, 088,005 





The following statement gives the week’s movement 
of money to and from the interior by New York banks. 























Ending 1808. Recotwed by | Shipped by | Net Intertor 
vines “ar N. J. Banks.|N.¥.Banks.| Movement. 
QUTTONCY....c.cc.ceese secnceceessenees 86,220,000] $4,580,000/Gain.$1,640,000 
Gold 892,000 439,000/Gain. 453,000 
Total cold and legal tenders.....| $7,112,000) $5,019,000/Gain.$2,093,000 
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With the Sub-Treasury operations the result is as 
follows. 





Week Ending Nov. 18, 1898. Fe 4 wed Gone 


Banks’ interi v t, as above] $7,112,000) $5,019,000/Gain.$2,093,000 
Sub-Treasury operations...... penne 23,700,000] 22,300,000/Gain. 1,400,000 
Total gold and legal tenders..... 1$30,812,000/$27,319,000)/Gain. $3,493,000 


























THE GERMAN EMPEROR’S TOUR. 

One of the most curious political phenomena of the 
day is the conflict of popular judgment and popular 
criticism over the movements of the German Em- 
peror. It has happened, not once but a dozen times, 
that European as well as American comment has 
united at the start in pronouncing some action of this 
sovereign a pure freak of fancy, only to end with the 
admission that a clever stroke of statecraft had been 
unexpectedly executed. On several occasions it has 
been gravely argued that Emperor William was 
merely revealing again the eccentric traits inherited 
from some of his Hohenzollern ancestors; and from 
the point of view of what may be called the 
formality of European royalty, the criticism seemed 
reasonable. Yet when the event proved, on almost 
every one of these occasions, that the particular ac- 
tion was inspired by motives of State policy which 
were efiectively carried out, there was nothing for 
criticism to say. Not least curious of all is the fact 
that the master-mind among modern judges of royal 
character went as far astray as other people in his 
estimate of the young German Emperor. Bismarck, 
as reflected in the pages of Dr. Busch’s memoirs, 
was subject enough to the habit of applauding his 
sovereign when that sovereign’s policy suited his own 
and of depreciating the royal talents when his own 
advice was rejected; but in the main his judgment of 
the present Emperor was not favorable, and concurred 
with the popular estimate. He lived long enough, 
nevertheless, to hear foreign critics admitting grudg- 
ingly that the Emperor had already in a few points 
improved even on Bismarck’s diplomacy. 

A consideration of these facts is suggested by Em- 
peror William’s recent tour to Palestine. When this 
expedition was first discussed in the European press 
outside of Germany, it was unanimously pronounced 
the freak of a restless imagination. Possibly, if the 
progress through the Holy Land had been the sole 
event of the journey, critics would have clung tena- 
ciously to their opinion. But what was their aston- 
ishment at the sudden and wholly unexpected discov- 
ery that, as a quite unannounced incident of his trip, 
the Emperor had paid his personal respects to the 
Sultan of Turkey, had in some way cemented an 
alliance with that decrepit but by no means power- 
less ruler, had gained the upper hand in future direct 
negotiations with Constantinople, and had rounded 
out the good understanding by obtaining several 
valuable grants for German enterprise. A very 
curious change of tone was immediately perceptible 
in the European press. “It would be a great mis- 
take,” at once remarked one leading London daily, 
‘to treat the Emperor’s pilgrimage as a humorous 
escapade.” Another organ of public opinion in Great 
Britain, promptly taking alarm, warned the Turks, 
in somewhat high-flown language, ‘‘not to be so in- 
fatuated with the Prussian eagle as to forget that 
there is a British lion.” All this was curious, and to 
an outside observer highly instructive. 





We venture the guess that the German Emperor, 
while doubtless gratifying a wisn to see the world 
under extremely agreeable conditions, has also studied 
to some purpose the value of royal civilities in modern 
diplomacy. We are apt to make light now-a-days, of 
the function of royal visits in the relations of Consti- 
tutional States. Convincedas most of us are that pub- 
lic opinion and popular majorities control the action 
of the average civilized government of our time, it 
has been our habit to smile at conferences of kings 
and emperors as an empty form. An interview be- 
tween Louis XIV. and William III. would have been 
a matter of momentous consequence; the three em- 
perors who met at Tilsit had the future map of Europe 
under their joint and personal control. These epi- 
sodes, however, most people quietly relegate to 
another era. 

Now it is possible, of course, that a renewal of such 
influences would mark a reaction from the Constitu- 
tionalism of Europe of the past half-century. Yet 
nothing is more certain than the fact that this expe- 
dient in diplomacy has become in very recent years a 
matter of great importance. The Queen of England is 
as far removed as a sovereign could very well be from 
the powers of a dictator; nevertheless, it was thought 
wise a year or two ago, when international relations 
in Europe were strained, to arrange for a formal in- 
terview at Paris between the Queen and the President 
of France; the Queen, moreover, being attended in 
her excursion by that practical statesman, Lord Salis- 
bury. It isnot many months since the keenest in- 
terest of political Europe was excited by the 
question which had made the more last- 
ing impression by a _ personal visit to the 
Czar—Emperor William or President Faure? With 
these very striking precedents in mind, the young 
Emperor’s recent undertaking will hardly be dis- 
missed with indifference. The Sultan of Turkey does 
not, it is true, occupy a very dignified and honorable 
place in the councils of Europe. But he is absolute 
ruler over the commercial as well as the political in- 
terests of his subjects. He commands, moreover, an 
army of half a million men, which recently emerged 
victorious from one war, and which, by the consent of 
military critics, would be a formidable factor in 
another. 

The truth is, we imagine, that the peace of Europe 
will be assured in this epoch, if it is to be assured at 
all, by the making of fresh alliances on lines not hith- 
erto developed, and in such manwuvres no Power of 
any physical consequence can be neglected. Nothing 
is more obvious, in contemporary politics, than the 
fact that the old associations of European States are 
breaking up. The Triple Alliance is already a tra- 
dition. Italy is no longer a factor in Continental 
diplomacy. Russia’s attitude is a matter of com- 
plete uncertainty; its government has been thought 
to play with the French alliance, yet it has bound 
itself in no other direction. Austria, threatened 
with race troubles and political disintegration, is 
scarcely for the time a homogeneous Power; France 
is drifting with the current, which lately threw its 
Government, with great and unexpected violence, into 
collision with Great Britain. Spain has ceased to exist 
as a@ European influence; Japan, at the very hour of 
the struggle for European control of China, has grown 
into a Power with which contending Europe must 
reckon ; and the still more astonishing spectacle has 
been witnessed—something which we ourselves would 
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have pronounced incredible three years ago—of the 
Premier of England publiely welcoming the United 
States as a new factor in European politics and as a 
virtual ally of Great Britain. 

We cannot think it strange, in the midst of such 
political ebb and flow, that every sagacious statesman 
and sovereign should bestir himself to fortify his 
alliances—not for offensive purposes but with a view 
to possible defense. We think, moreover, that such 
new realignment of the Powers in formidable groups 
is the best possible guaratity of peace. The known 
“‘rapprochement” of Germany and Great Britain, 
though doubtless based primarily on purely commer- 
cial grounds, was one of the most noteworthy and re- 
markable incidents of the day, and it undoubtedly 
served a purpose in the recent Anglo-French dis- 
pute. It was evidently with a similar end in view 
that the German Emperor has taken what is perhaps 
the shortest road to the Sultan’s favor. Rulers 
are only human, and the experience of human 
nature teaches that when a man of some possible 
influence is tabooed and snubbed in good so- 
ciety, his friendship may be most effectively se- 
cured by somebody of unquestioned social position 
wao extends to him some personal civilities. 
tisk mav be as disagreeable for the sovereign who 
thus condescends as for the private individual under 
similar circumstances. ‘The English press has assert- 
ed vigorously, and perhaps correctly, that British pub- 
lic opinion would tolerate no such amenities on the 
part of ‘its own statesmen. Doubtless, however, the 
German Emperor reasons that the important end jus- 
tifies the unpleasant means; and it certainly must be 
admitted that the Turkish negotiations will bear fa- 
vorable comparison with some of the shrewd and un- 
scrupulous diplomatic moves of Bismarck. 

Weare inclined to think that the same shrewd fore- 
sight has governed the Emperor’s policy in the case of 
the Spanish visit. Much ado was made at Madrid 
and Paris of the alleged purpose for an imperial 
visit to the Spanish capital, and air-castles without 
number were constructed. These announcements, it 
is now sufficiently plain, were based, not on the Ger- 
man Emperor’s announcements, but on the invitations 
from Madrid. But now it appears that William is not 
going to Madrid. First he forbade royal salutes 
‘by Spain when he should touch at the Spanish ports, 
and announced that, in diplomatic language, he in- 
ended to preserve a strict *‘incognito.” Now it ap- 
pears that a convenient excuse has been found to send 
regrets to the entire Spanish invitation. This means, 
of course, that the Emperor will be civil and nothing 
more; and no other decision was to be expected. 





THE BALTIMORE & OHIO REPORT. 


The annual report of the Baltimore & Ohio in the 
favorable results disclosed must be pleasing to all the 
security holders of the company. But we imagine 
the managers of the road will derive special satisfac- 
tion from it. To them it means the fulfillment of 
their expectations, the justification of their policy. 
Seldom has the management of a property in re- 
ceivers’ hands been so bitterly assailed as were the 
receivers of the B. & O. when, soon after their ap- 
pointment, they entered upon the policy which is now 
yielding such gratifying results. Proof of the success 
of this policy, too, has come very quickly, for it must 
be remembered that it is only a little over two and 


The: 





a-half years since the receivers took charge, they hay- 
ing been appointed in Febraary 1896. 

It must be admitted that the policy pursued was an 
unusual one and that a‘like policy might not be justi- 
fied in other cases. It is common enough to find the 
receivers of a road improving its condition and raising 
its standard out of money provided from current rey- 
enues—the security holders meanwhile going without 
any return. But the B. & O. managers did not stop 
there. Besides using current earnings with great free- 
dom, they raised enormous amounts of new capital 
Millions upon millions of dollars were provided by 
the issue of receivers’ certificates, and money was 
spent with apparent lavishness in enlarging equip- 
ment and promoting the capacity and efficiency of 
plant. The addition of new cars was on a scale that 
seemed perfectly astounding, some of these being pro- 
vided through the issue of car trusts and others 
through the sale of receivers’ certilicates. To those 
not acquainted with the property’s needs, or lacking 
the capacity for looking into the future poss ssed by 
the receivers, this prodigality in expenditures had very 
much the appearance of recklessness. But it is 
evident enough now that the policy was not carried a 
step too far. 

Ordinarily the capital needs of an embarrassed road 
are not met until reorganization. In this case they 
were supplied to an enormous extent in advance of 
reorganization. Never before have receivers been 
allowed the latitude accorded the B. & O. receivers in 
this respect. As already stated, such outlays by a 
property in the hands of a court are justifiable only 
in the exceptional circumstances existing in this in- 
stance. No doubt the generally accepted theory that 
the main if not the only duty of the court is to hold 
the property together as a going concern until the 
creditors can themselves provide for its future opera- 
tion, is sound. But the B. & O. situation was one 
of extreme urgency and the exigency such as to 
demand prompt, immediate action. Any other course 
would have invited decay, with heavy losses to every 
interest in the property. 

It is sometimes claimed that the Baltimore & Ohio’s 
embarrassment arose out of book-keeping irregulari- 
ties. Nothiog could be further from the facts. Er- 
roneous entries in the books may misrepresent the 
condition of a property but they cannot add a dollar 
to or subtract a dollar from its earning capacity. 
The truth is, the managers had new conditions to 
meet. The intensity of competition had created a 
situation where in the contest with rival lines the 
B. & O. was being rapidly left behind in the race. 
Competing roads had been brought to the highest 
state of perfection; the B. & O. was in a poor physi- 
cal state, inadequately equipped, and could not be 
operated with efficiency and dispatch. The circum- 
stances called for the movement of traffic at the low- 
est possible unit of cost, as rates were steadily de- 
clining; the B. & O. could only move traffic at a 
comparatively high cost. Yet, unless it could carry 
as cheaply as its neighbors and rivals, not only would 
further growth be out of the question but it would 
have to surrender much of the traffic already pos- 
sessed. There was but one course open : the standard 
of the property must be raised so as to bring it up to 
the level of competing roads. To do this, however, 
required the expenditure of a great deal of money, 
and there was really no feasible way of providing the 
funds, particularly as the company was already carry- 





- 


i A ee ee OC 





Novempsr 19, 1898.) THE CHRONICLE. 1031 





ing a considerable floating debt. A receivership was 
the only way out, and this, as it has happened, has 
proved the salvation of the property. 

The receivers understood the situation thoroughly 
and appreciated also that above all it was necessary 
to avoid delay. In our review of the report for the 
previous year we referred to the problem that had 
to be solved. Immediately to the north of the B. & 
0. system lies the Pennsylvania, with a road and plant 
not excelled anywhere in the world, and able to move 
freight at the lowest minimum of cost. Immedi- 
ately to the south of the system lies the Chesapeake 
& Ohio, whose management have made it their one 
purpose to be able to transport freight at the smallest 
possible figure which would leave a profit. The facili- 
ties of the B. & O. had to be enlarged and improved 
so that it could cope with these rivals. 

The present report is especially interesting because 
it furnishes such striking evidence that the problem 
referred to has been solved. ‘The previous report gave 
only a hint of what was in prospect. Now we have 
the actually demonstrated results. But conceive that 
the opposite course had been pursued, that the mak- 
ing of improvements and the providing of new equip- 
ment and facilities, so essential to the preservation of 
the property, had been deferred. What now would 
be the position of the security holders. It might be 
possible in that contingency to carry through some 
kind of reorganization, but the sacrifices required of 
the security holders would necessarily be very severe. 
Moreover, even supposing the capital to make the 
needed improvements could be raised, two or three 
years would have to elapse before results could be 
looked for. In the meantime rival roads would be 
gaining at the expense of the B. & O. As itis, the 
expenditures have already been made, the property is 
showing the benefits in enlarged earnings and a lower 
operating cost, the market price of the securities is ad- 
vancing, and the reorganization is proving an unquali- 
fied success, because everybody can see that it rests on 
taat important desideratum, a property in a high state 
of efficiency and of proved earning capacity. 

We go thus at length into the matter because the 
results attained have been really remarkable and it 
is desirable that it should be understood where the 
credit belongs. It is the receivers’ policy, so much 
criticised at first, that has made possible the excellent 
operating and fiscal outcome now disclosed, and 
has also made feasible and rendered successful the 
reorganization. To see what has been accomplished, 
note in the first place that in the late year the road 
earned all its fixed charges, even on the old basis, 
with a small surplus left over, namely $190,040, 
against a deficiency below the charges in the pre- 
vious fiscal year of $1,177,121. In the second place 
it snould be observed that this has been accomplished 
on an average freight rate of onlya little over 44 mills 
per ton per mile. This last reveals better than anything 
else the high state of efficiency to which the property 
has been brought and the benefits that are flowing 
from the large amounts of money spent upon it. The 
further decline in the freight rate in the late year 
wasjno less than 12°60 per cent. 

None of the other leading trunk lines are obliged to 
move freight at such a low figure. As against the B. 
& O.’s average of 4°58 mills, that of the Erie for the 
same year was 5°58 mills, that of the New York Cen- 
tral 6:1 mills, while on the Pennsylvania lines east of 
Pittsburg and Erje for the calendar year 1897 the 





—— —_— 
average was 5°36 mills and on the Lake Shore for the 
like year 5°45 mills. To be sure the traffic con- 
ditions on these roads are not precisely the same 
as on the B. & O:, since they have a larger per- 
centage of high class freights, but that does not 
alter the fact that the B. & O. realizes a mill 
or more per ton mile less than these other trunk 
lines. The average is indeed close to the v ry low 
figures reached on those distinctively coal cairry- 
ing roads, the Norfolk & Western and the Chesa- 
peake & Ohio, where the rates are respectively 
4°04 mills and 3°70 mills; though in these last two in- 
stances the circumstance should not be overlooked 
that these roads both have a much larger proportion 
of through business than the B. & O., as is evident 
from the fact that the length of haul on the Norfolk 
& Western for the late year was 355 tons and on the 
Chesapeake & Ohio 379 tons, while the B. & O. gota 
haul of only a little over 198 tons on itstraffic. On 
its soft coal tonnage the B. & O. realized an average of 
only 3:23 mills, the figures in this instance covering 
the six months ending June 30 1898, no separate 
records for this class of tonnage having previously 
been kept. 

Despite the farther decline in the rate in the late 
year, the freight trains earned 17 cents more per mile 
than in the year preceding—that is, they earned 
$1 40°6, against $1 23°4; and this affords a clue as to 
one way in which economies in management have been 
effected. The tonnage movement one mile exceeded 
that of the year preceding by nearly 25 per cent, but 
this additional work was done with an actual reduc- 
tion in freight train mileage. In other words, there 
was a further increase in train load, the attainment 
of which is one of the chief aims of railroad manage- 
ment. The average of this train load for the late year: 
was no less than 314 tons. ‘That is a high figure. On 
the Erie the average for the same twelve months was 
300 tons and on the New York Central 299 tons. 
The Lake Shore in the late calendar year had a loud 
of 321 tons, while the averages for the Chesapeake & 
Ohio and Norfolk & Western stand respectively at 
379 and 355 tons. Here is a comparison in tabular 
form. 


Rate nad ' Bornings Train 

“=—””6— ss Shae ‘Tone. 

Baltimore & Ohio...... ........0°458 $1°406 314 
PR daccdesgadeadisenscscasinched 0°558 1°675 300 
New York Central.... .......... 0°61 1‘83 299 
PO snsticanccsasscccenst 0°545 1°783 321 
Chesapeake & Ohio.... .... -..0°370 1°395 379 
Norfolk & Western............. 0°404 1435 365 


As a result of the increased capacity and efficiency 
of the property and the ability to render the trans- 
portation services at a cheapened cost, the company 
was able further to enlarge its tonnage in a very 
striking way. The addition to the number of tons 
moved was 3,269,565 tons, or 17°47 per cent, while in 
the movement one mile the increase was 863 million 
tons, or as much as 24°67 per cent. Nor must it be 
supposed the gain was entirely in coal or grain. The 
road didadd 1,690,195 tons to its coal and coke ton- 
nage and 427,850 tons to its grain traffic, but this 
still leaves 1,151,520 tons gain in other items. Asa 
matter of fact, when we examine the returns of earn- 
ings for the different divisions we find an improve- 
ment on every division save one, thus showing how 
general and widespread the betterment in traffic and 
revenues hasbeen. The B. & 0. now has an aggregate 
freight traffic which approximates very close to 
that of the Erie and the New York Central, as will 
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be seen from the following, though it should be re- 
membered as to the Central that its figures do not 
cover the operations west of Buffalo. 

R Earning Freight——- —— 
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Tons Moved, Tons One Mile. Length of Haul 
Baltimore & Ohio. .....21,986,220 4,362,241,046 198°41 miles 
Bri€.....0 ccccore- cece 23,643,425 4,556,349,307 192°71 miles 
New York Central. ....23,403,439 4,500,269,846 - 192°00 miles 


For the first time since the receivers have been in 
control of the property the annual report reveals an 
improvement in net earnings, the explanation of 
which is found in the circumstances narrated above. 
Previously, gross earnings had steadily risen but 
net earnings had as steadily declined. Now at one 
bound the total of the net has Jgot back to its former 
proportions. With $2,140,665 increase in gross in 
the late year, the addition to the net was $1,876,668. 
In 1894-5 the amount of the net was $7,016,- 
138, in 1895-6 there was a drop to $6,361,361, 
in 1896-7 a further drop to $5,570,028, while now 
the total stands at $7,446,696. In view of the heavy 
outlays on equipment and road-bed in the years pre- 
ceding, it may perhaps be thought that the improve- 
ment in the net follows mainly from a curtailment in 
the outlays of that description. As a matter of fact, 
the company spent nearly as much in this way out of 
earnings in 1897-8 as in 1896-7. Here is atable bring- 
ing out that fact. It will be seen that, roughly, 34 
million dollars was appropriated for maintenance of 
equipment in the late year, against only a little over 2 
million dollars in 1894-5 and in 1893-4, and that $3,- 
834,244 was spent for maintenance of way and struc- 
tures, against only $2,846,233 in 1894-5 and but $2,672,- 
050 in 1893-4. 


General Oonducting Maint. of Way and Total 
rie! Sane Transpor'n. Bap. with ures. Expenses. 
1897-8..1,963,337 11,163.722 3,304,783 3,834,244 20,276,091 
1896-7..1,893,196 10,463,294 3,521,842 4,133,761 20,012,093 
1395-6..1,711,200 9,939,967 3,013,204 2,919,019 17,533,420 
1994-5..1,645,084 9,217,011 2,092,716 2,846,233 15,801,044 
1893-4. .1,732,394 9,104,139 2,052,103 2,672,050 15,567,689 


The financial condition of the company, as por- 
trayed in the balance sheet, possesses, of course, 
little interest, since the situation is to be en- 
tirely changed through the reorganization. We may 
note, however, as showing the magnitude of the task 
involved in the reorganization, that the balance sheet 
tells us that on June 30 1898 there were $7,319,600 of re- 
ceivers’ certificates outstanding, that the item of loans 
and bills payable was $6,454,418, while in addition 
there were $13,117,199 of other current liabilities, in- 
cluding accrued interest and interest in arrears. 
The reorganization plan provides ample funds for 
disposing of all these burdens, and we observe 
that the present week the reorganization syndi- 
cate sold the last $8,000,000 of the lst mort- 
gage bonds of the new company. The purchase 
from the Johns Hopkins University of its hold- 
ings of preferred stock is also one of the events 
of the week. Such an outcome was to be looked 
for. Indeed, the new securities are quoted so high 
now that it would not have been surprising to 
hear that the University had decided to accept the 
terms offered in the reorganization scheme. At 75 
(the price paid for the stock) the University gets 
about 10 points more than could be realized in the 
market at present prices from the securities to be re- 
ceived in exchange under the reorganization. Buta 
slight further rise in prices will quickly wipe out this 
difference; and as a matter of fact it was announced 
yesterday that the Reorganization managers, to be 
entirely fair and treat all alike, would buy the stock 
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of other holders (as represented by the reorganization 
certificates) at the same price if desired. 





RAILROAD GROSS AND NET EARNINGS 
FOR SEPTEMBER. 


Our statement of gross and net earnings for Sep. 
tember is like that for August in showing a mach 
smaller gain, both absolutely and relatively, than 
that recorded in the early preliminary compilation 
(and embracing gross alone) given in the issue of 
October 15 In this early return the increase over 
last year on the roads reporting was $2,790,805, or 6-04 
per cent. We now have an increase of only $1,796,« 
448, or but 2°11 per cent. 

This brings out again the fact to which we have di- 
rected attention several times of late that the returns 
earliest presented are just now proving very much better 
than those coming later. The early returns comprise 
mainly the results on Western roads, which are doing 
unusually well. On the other hand the later returns 
embrace many roads ix the Eastern and Western sec- 
tions, where the conditions have not been so favor- 
able. In this instance the losses sustained by the 
anthracite coal roads, by the trunk lines, and as it 
happens also by the Burlington & Quincy, account for 
the pulling down of the amount of increase. 

In the matter of net earnings, however, the present 
compilation is much better than that for August. In 
this latter moath there was a small loss in the net; 
for September we have an increase not much less in 
amount than-the improvement in the gross, namely 
$1,225,646, or 3°97 per cent. The following is a 
summary for September and the nine months. The 
latter period includes a larger number of roads, since 
we incorporate in it roads which furnish quarterly but 























not monthly returns. 
September. January 1 to September 30 
(133 roads.) (148 roads.) 
1898, | 1897. Increase. 1898. 1897. | Increase. 
$ $ $ 3 $ $ 
Gross earn’s| 26,820,772) 85,024,324 1,796,448) 741,259,773 690,717,142) 50,54 2,¢31 
Oper. exp...} 54,698,798) 54,127,901 570,8° 2, 503,494,261 eat 33,883,892 
Net earn’s| 32 121,979! 30,896,333 1,225,646 |232,745,5121216,111,773 16,653,739 











The conditions were not altogether favorable in 
September, and hence the above showing must. be re- 
garded us quite satisfactory. There was a falling off 
in the cotton movement in the South and in the 
grain movement in the West, though in this las in- 
stance an exception must be made in the case of the 
spring-wheat movement in the Northwest, where 
there was an expansion. In tho corn shipments the 
falling off reached large dimensions. It should also be 
remembered that we are comparing with unusually full 
results last year, our table then having recorded over 
10 million dollars, or 14°87 per cent, increase in the 
gross, and nearly 54 million dollars, or 24°21 per cent, 
increase in the net. That earnings the present year 
in September were on the whole so well maintained 
after this heavy improvement in 1897 attests the 
favorable nature of the current revenues of the 



































roads, The following carries the comparisons back to 
1893. 

Year and Gross Harnings [ Net Burnings. 

mumber Year Year (Increase or|| Year Year Increase or 
of roads. | Given. | Preceding.| Decrease. || Given. | Preceding.| Decrease. 
September ' ' 8 8 $ § 
1898 (181)| 58,195,9°0| 64,917,692) —6,721,642|| 21,578,744) 28,648,067| 2,064,323 
1804 (141)| 56,083,657) 50,831,521] —3,747,864|| 18,857,818] 1,931,133] 8,073,325 
1896 (141)| 60,258,816] 57,180,044| +8,078,272|| 2),763,14| 19,790,613) 4978,556 
1896 (148)| 61,007,805] 69,156,491] —1,148,486|| 20,659,867| 90,818,408] —168,541 
1807 (138)| 78,491,362) 68,330,272 $10,181.80 28,180,10,| 99,683,155] 46,491,948 
1808 (138)! 86,820,772) 85,024,824! +1.796.4481| 32,121,979) 90,896,333! +1,225,646 
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Net Earnings. 


Year |Uncrease or 
Preceding Decrease. 


Year and Gross Earnings. 


pacer ~ Year Year Increase or Year 
of “| Gwen. |Preceding | Decrease. Given. 


——. = 


Jan. 1 to | | 

Sept. 30. | | } 
1898 (146)|573,492,203/576,012,490) —3,413,194, 174,666,270 | 181,933,807 —7, 270,397 
1894 (163)|508,5 20,8 3* |576,325,845 | —72,795,527 || 163,606 226/ 178,899,933) -20,200,710 
1895 (182)|611,748,932|578, 497.9 10| +83,250,972) | 189,193,963) 173,723,658) +15,470,308 
1896 (164 |691,402,604|672,253,549| +-0,149,065) | 173,469,700/171,622,037| +1,847,663 
1897 (162)|640,603,275 |614,465.633) +-26,187,637) | 201,682,210 181,393,907 |+20,288 308 
1898 (149)|741,%59,773)690,717, 142) +50,542,631| (232,765,612) 916,111,773! 416,653,739 
































SECTION OR Gross Harnings. Net Earning. 
GROUP. —_— 1898. | 1897. | 1898. { 1897, | Ine.or Dec. 
) rs | me ee | 








Jan. 1 to Sept.30. 
New Bngl’d (11)| 56,039,924] 53,869,170]| 17,473,616) 17,200,242| °4177,374| Loe 
Crank lines .(1!)/213,196,171/204,806,127|| 64,295.194/ 64,449,859, —244.665| 0-38 
Anthra. coal(12)| 80,545,519] 80,578,240|| 19,251,808] 18,656,745] +595,063| 316 
Middle.......(17)| 28,063,615} 26,694,993/| 8,469,007) 8,240,061, +229,0386| 278 
Mid. West’n.(20)| 42,964,744) 37,971,666!) 13,022,676) 10,038,752| +2,083,021| 19°05 
North west’n..(8!| 69,542,622) 63,173,073) 24,780,045) 23,461,973) +1,318,167| 5°62 
Jouthwest’n(16,| 51,270,900) 46,:06,472|| 14,665,079] 12,886,786) +1,778,29.| 13°80 
Pacific Coast(14) | 106,755,256] 92,000,00-|/ 41,847,077| 33,568,435) +8,278,642| 24°66 
Jouthern....(33)| 76,090,987) 69,087,143|| 23,060,831| 20,799,833) +2,260,928| 10°87 





In the case of the individual roads we have both 
some fair-siz:d losses and some quite respsctable 
gains, the character of the exhibits varying according 
as the road may be in one part orin another part 
of thecountry. The following comprises all the 
changes above $30,000 in amount. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER, 


iucreases. ! Increases, 
Chic. Mil. & St. Paul.... $481.238 | Illinois Central.......... $38,412 
Southarn Pacific........ 310.536 | Chie. Rock Isl. & Pac.. 37,397 
Northern Pacific. ..... - 293,910) Elgin Jol. & Eastern 5,031 
Southern Railwav...... 259,348 | Phil. Wilm. & Balt... 3, 
ev. Cin. Ohic. & St.L. 161,230! Mexican National ..... 33,141 


Det. Gd. Raps. & W.... 31,703 


Cl 

Leh.V.RR.andL.V.Coal 152,778 
Long [sland System.... 126,939 
Cin. N. Orl. & Tex. Pac. 121,870 





Total (representing 








Oregon Short Line..... 120,109 42 roads). .........83,311,853 
Pennsylvaniat......... - 118,600 Decreases, 

Baltimore & Onio Phil. & R. and Coal & I. $522,831 
Minn. 8. P. & 8. 8. Chic Burl. & Quincy... 484,689 
Wabash. ..... ane New York Central...... 282,477 
Chesapeake & Ohio SUED. -c0cee. ace - 234,742 
Louisv. & Nashv. Grand Trank - --- 101,863 
Denver & Rio Grande.. Kan. C. Ft. 8S. & Mem... 64,9138 
San Ant. & Aran. Pass. 71.282 | Central of New Jeraey. 53,194 
Burl. Ced. Rap & Nor. 63,193 | Union Paciffo ..... .... 44,087 
Sav. Fla. & Western.... 61,042 | Northern O snotral...... ° 43,337 
Caic. & West Mich...... 57,993 Central of Georgia..... 41,861 


51,856 | West. N Y. & Penn..... 37,561 


Ohicago & East Ill..... 49,705 siti Cae 
Nashv. Ohatt. & St. L.. 41,527 Total (representing 
Flint & Pere Marquette 41,330 12 roads)...... ... $1,911,555 





t Covers lines directly operated east and west of Pittsburg and Erie; 
the gross on Eastern lines decreased $69,500 and the gross on West- 
ern lines increased $188,100. 


PRINCIPAL CHANGE3 IN NE@& BARNINGS IN SEPTEMBER, 










increases, Increases, 
Northera Pacific..... ee $260,401 | Canadian Pacitic...... - $32,623 
Chic. Mil. & 8t. Paul... 253,330] Ohtcago & East IIl..... 31,186 
Olev. Cin. Chic &S8t.L. 165,949 | Illinois Central......... 30,474 
Leh.V.RRandl.V.Coal 136,903 eee 
Southern Railway..... - 117,260 Total (representing 
Oregon Short Line. .... 113,821 35 roads) .......... $1,951,593 
Union Pacifie........... 112,554 
Pennsylvaniat.......... 87,100 Decreases, 
San Ant. & Aran. Pasa. 75,054 | Chic. Burl. & Quincy... $337,026 
Soathern Pacific........ 68,814 | New York Central...... 147,189 
Burl. Ced. Rav. & No.. 67,4~0 | West. N. Y. & Penn.... 90,282 
Minn. 8t. P. & 8.5. M.. 59,050 | Grand Trunk...... . 39,356 
Denver & Rio Grande.. 50,988 | Oregon Short Line. .... 38,866 
Long Island System.... 49,885 | Phil. & R. and Uoal & I. 38,465 
| ERE 49,334 Central of Georgia. ... 33,242 
Cin. New Orl. & T. Pac. 42,334, Kan.C Ft. 8. & Mem.. 32,-24 
Chesapeake & Ohio..... 40,245 | Central of New Jersey. 30,918 
Baltimore & Ohio ..... 37,093 — 
Mexican International. 35,281 Total (representing 
Elgin Joliet & Eastern. 34,484 10 roads).......... $793,168 


“+ Covers lines directly operated east and west of Pittsburg ani Erie. 
The net on the Eascern lines increased $72,80) and the net on the 
Weatern lines increased $14,300. 

When the roads are arranged in groups according 
to their location or the character of their traffic, we 
find only two groups with losses in the gross, namely 
the Trunk Line group and the Anthracite Coal group 
Neither group records any loss in the net, the falling 
off in gross having been attended by a reduction in 
operating expenses. There is, however, one group 
(and only one) which has a loss in the net, namely that 
composed of the Eastern and Middle roads. This 
group contains the Long Island, which as a result of 
the movement of U. S. troops, has a large gain in 
both gross and net. 


SUMMARY BY GROUPS. 











SECTION UR Gross Earnings. Net Harnings. 
GROUP. 1898. 1897. 1898, 1897. Inc. or Deo 
September. $ 8 $ t ¢ PLU. 


Trunk lines..(14 | 23,877,636] 24,020,103|| 8,605,634) 8,371,157; +134,477] 161 
Anthra. coa).(7)| 9,215,554] ,670,672|| 2,359,878] 2,284,007 +75,231; 330 
Bast. & Mid.(12)| 3,450.293| 3,336,482|| | 1,150,338] 1,263,168] —103,53 | 8-22 
Mid. West’n.(22)| 5,493,968| 5,076,69|/ | 1,837,631] 1,603,821] +223,810] 14°22 
Northwest’n..(9)| 11,597,144] 11,873,900||  4,746,082| 4,695,559]  -++50478] 1°(8 
Gouthwest’n17)| 7.833,065| 7,710,926|| 2,024,969] 2,864,875]  +59,594| 2°08 
Pacific Coast (14)| 14,307,842| 13,587,013|| 6,910,836] 6,285.536] +525,820] 8°36 
Southern....(35)| 9,828,271] 8,653, 04|| 3,228,889] 9,030,820] +192,919} 6:37 
Merxican......(3)} 1,681,987] 1,695,555|| 556,302) 492,730] +62,572/ 12°70 





Mexican .....(8)| 16,775,995] 16,128,184|| 5,990,039] 5,813,132} +176,9°7| 3°04 
Tot..(148 r’ds) |741,260,7731690,717,142!232,765,512|216,111,778 +16.653,.799) 7°73 



































IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Tae Collector of Customs at San Francisco has fur- 
nished us this week the details of imports and ex- 
ports of gold and silver through that port for the 
month of October, and they are given below in conjunc- 
tion with the figures for preceding months, thus completing 
the results for the ten months of the calendar year 1898, 
The imports of gold have been much greater than in an 
preceding month since we began this record. The amoun 
received reached $4,663,481, of which $4,235,158 was in coin. 
Of silver there came in $183,825, of which $144,413 was bul- 
lion. Daring the ten months there has been received a 
total of $26,939,939 gold and $1,360,339 silver, which com- 
pares with $8,442,329 gold and $1,759,089 silver in 1897. The 
oo of gold during Ostober were $108,770, all coin, 
and the exports of silver have been $143,030 coin and $58,000 
bullion. For the ten months the exports of gold have 
reached $563,535, against $419,683 in 1897, and $4,279,261 sil- 
ver has been sent ont, against $8,625,740 in 1897. The exhibit 
for Ostober and the ten months is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISOO 






















































































GOLD. ! SILVER, 
Bullion| Total. | Ooin. | Bullion.| Total. 
pie 8 + 

35,562) 921,467, 44,22> 58, 103,211 

391,757|2,613,417,, 13,361, 122,980) 136,34 

(37,044/1,649,999 | 32,680 157,850| 190,530 

418,253|3,067,139,| 20,435) 129, 150,03 

76,45 2!3,025,504 6,183, 105,746) 111,929 

7,724| 2,885,485 7,362) 98,7 106,180 

: 3,628|136,107|2.039.735 12,485) 70,730| 83,215 
August. .../2,167,159|100,578| 2,267,737 6,562) 51,138] 57,700 
september 3,720,434| 85,541/3,405,975|| 32,238) 205,182) 237,420 - 
October... |4,235,158/428,423/4,6 13,481 39,407) 144,418] 183,825 
| ' gens hg = 

Lot. 19 mos’ 2468169 3'2,258,241|26939939;| 214,940/1,145,399/1,360,339 








£XPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 












































| GOLD. SILVER. 
MONTHS. | 
| Ooin. | Bull’n | Total. || Ooin. | Bullion. Total. 
1898. 8 s | 8 8 8 $ 
13,630, 500 14,130|| 254,718) 334,600| 589,318 
78,865 ..| 78,865}, 68,946] 381,000 449,946 
3,656) 3.656|| 24,504] 343,100, 367,604 
10,995| 1.../ 10,995] 15,848] 294,344) 312,192 
1,16:| ...., §1,162)| 121,880] 529,334! 651.214 
27,205) ..... 27,205] 165,946| ........ 165,946 
163,470, |... 168,470|| 612,980] 166,000; 778,980 
: 8,003) |... 8,003] 109,771| 60,600 170,371 
September) 60,620) 1,690) 62,280 401,660) 193,000| 594,660 
October...| 108,770; '....; 108,770]| 143,03u! 58,000 201,020 
ror. 10 mos! 561,436! 2,100! 563.536|'1,919,2-3/|2,339,978| 4,279.26 


MonetaryiGommercial Eu glishHews 


[From our own correspondent. } 
Lonpon, Saturday, November 5, 1898, 
The Stock Exchange has, if possible, been more lifeless 
this week than betore. In the first place the we2k has been 
broken. Tuesday, Nov. 1, is always a Stock Exchange holi- 
day, as the books of the Bank of England are then closed. 
And yesterday, Friday, the Sirdar visited the city to receive 
ts freedom. All traffic was suspended from 11 o’clock, and 
practically no business was done. Even under ordinary cir- 
Cumstances these interruptions would have led many persons 
{0 go away for ashort holiday, and would have discouraged 
operators from incurring risks. But the political anxieties 
that prevail naturally deepened the consequences. 

Owing to the fall of the Brisson Cabinet and the proroga- 
tion of the French Chambers, there was no official news up 
to yesterday, andas a matter of course advantage was taken 
of this to spread alarmist rumors almost hourly. There is 
practically no speculation open for the rise, or at all events 
only such speculation as has been overtaken by the political 
alarms. On the other hand it is believed that there is a very 
large ‘‘ bear” account both here and upon the Continent, and 
that the ‘‘ bears” hava been active in spreading reports suit- 





























Tot.. (183 r’'ds)| 84,890,772| 85,094,894!) 32,191,070) 30,808,333! 41,225,646 897 





jos themselves. 
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Bat apart altogether from ‘‘bear” manceuvres there has 
been enough in the situation to create very grave anxieties. 
Both inthis country and in France naval preparations are 
proceeding at a breathless pace. And abroad, likewise, our 
great coaling stations and ports are being put in a complete 
state of defense. Naturally the public jumped to the con- 
clusion that there must be something more than the Fashoda 
incident or the Government would not think it necessary to 
take such measures. Moreover, even if peace is preserved, 
people have been arguing that the internal condition of 
France is such that an explosion may occur at any moment, 
and that nobody can foresee the consequences. There is no 
doubt that the internal condition of France is very threaten- 
ing, and what will be the outcome no man can at present 
form any conjecture. Addtothis thatacrash in Spain is im- 
minent. If the Onited States Government is willing to pay 
100 million dollars or thereabouts for the Philippines, it is 
barely possible that the Spanish Government may pull 
throngh. The Philippine debt ont of that sum could be 
paid off and a balance would remain which would enable the 
Government to pay the arrears of the soldiery and probably, 
therefore, toemploy the army to keep order. Batif the United 
States Government will not give some such sum, it is difficult 
to see how bankruptcy can be postponed for many months. 
Spain, beyond all doubt, is unable to pay her own debt, not 
to speak of the Cuban and the Philippine, and therefore in- 
solvency in some shape must come, Those best acquainted 
with the country believe that insolvency will be followed or 
accompanied by an overthrow of the dynasty and probably 
by complete anarchy. Lastly, there have been disquieting 
rumors respecting the Far East; but so far as is known 
there is very little ground for them. 

These various questions have for the time being thrown 
all others into the shade, and nobody is wiliing to incur risk 
on almost-any conditions. The head of a very influential 
and wealthy house here showed me yesterday a dozen differ- 
ent plans, each involving immense sums, which had ‘been 
submitted for his approval and co-operation, and his answer 
in every case was: ‘“‘ What isthe use of considering plans in- 
volving millions of money at such a time as this, when no- 
body knows whether there may not be war in a week’s 
time ?” 

Thus enterprise of every kind is checked, and unless uncer- 
tainty is soon put an end to it is to be feared that trade will 
suffer. As yet, however, it is surprising how good the gener- 
al trade of the country remains. Some industries which 
depend largely upon the American market are still suffer- 
ing in consequenee of the Dingley Tariff. But putting this 
aside, the trade of the United Kingdom is almost as good’at 
present as ever it has been in the history of the country. It 
is not quite so good as it was expected to be early in the year, 
but it is marvelously good under the circumstances of the 
time. 

The Bank of England is once more borrowing to obtain 
control of the outside market. Last week the Bank was 
compelled to pay off loansas the outside market was very 
unwilling to lend because of the stringency that then existed, 
The supply in the open market was therefore largely in- 
creased and since then the outside market has been able to 
repay to the Bank the loans obtained from it some weeks ago. 
Practically, therefore, about the middle of this week the sit- 
vation was that on the one side the Bank of England had 
paid off most of the loans borrowed in the outside market, 
and on the other hand the outside market had paid off most 
of the loans borrowed from the Bank. At that time, while 
the Bank rate was 4%, the outside market rate was about 


35¢%. Since then the Bank has begun borrowing again and 
‘fe rate has risen to about 3342. . 

If the Bank borrows a little more the rate will probably be 
got up to the Bank level. The action of the Bank has been 
somewhat hampered, and the ability of the open market to 
repay the Bank has been increased by the large amounts re- 
ceived from Paris and Berlin. Berlin, it will be recollected, 
raised very large sums by means of Bank acceptances in this 
market. But when money grew dear here acouple of months 

0, Berlin found it impossible to renew the advance, and 

nce then she has been paying off on a very great scale. It 
is said that one of the means employed 
practically the whole of the Chinese loan from Germany to 
this country. 

Cn the other hand, French capitalists have been buying 
coneols and other high-class securities in London during the 
past fortnight upon a very considerable scale. No doubt 
many of the purchases are purely speculative. But it seems 


has been to transfer | a 





to be certain that a very large number of them are by bona 
fide investors who have become alarmed at the internal con- 
dition of France and the prospect of war, and are transfering 
their money for safe keeping to London. 

Meantime the India Couacil continues to sell its drafts 
wonderfully well. It offered for tender on Wednesday 40 
lacs and the applications exceeded 97 lacs. The whole amount 
offered was sold in bills at 1s, 4d. per rupee. 

The following return shows the position of the Bank of 
EngJand, the Bank rate of discount, the price of consols. 
&o,. compared with the last three years: 


1898, 1897. 
Nov, 2, Nev. 3. 


- e 
Circulation 57-875.6 *& 37,672,000 
Public deposits 6.948.380 6,755.6 “4 
ther doposits.... .....see-eee0s raters $7,112,079 


0 

Government securities..... eeeee 10,550, 12,691,416 

Uther securities..........++0 +++ 29,455,171 340 545 
29,715,441 


veofnotesandcoin.. .. 21,090,862 
Gots & bullion, both departm’ts 31,372,547 $1,494,501 
Prop. reserve to liabilities.p.ct. 40 be 6 47 


1895. 

Seu. 0, 
26,237,005 
4,626,746 
49, 426.760 
14,896, 52: 
25,593, 
21,465, 
40,902,044 


15-16 5g 
2 


eer ewereeees eee 





























8 
ost? 112 8-16 
170,141,000 176578600 


The rates for money have been as follows: 


10056 
- _30 15-164, 
157,562,000 


tees tote eeeeeses seeeeeeee 





Interest allowed 
Sor d-postt« by 


14 
Oall| Days 


: Qven Market Rates. 





London. Trade Bills, 


3 Mos. | 4 Mos. 


24@3 |3 @3% 
3M@s |sM@s 
4 4 


Bank Bits, 

3 Months, | 4 Months. | 6 Months. 
256 284 234 
354 354 3}4@35¢6 

34{@3% 3540354 344@35q 
* gyl4 |318-16@3%| 36@3% | 354@3% [4 @tM/4 @i) 236 

Nov. 4/4 |311-16@3% 354 336@ 336 4 4 2% 
The Bank rate of discount and open market rates 

chief Continental cities have been as follows: 











Oct. 7/8 16 | 1% 
«yale 26 | 234 
4 2G | 284 
4 2q | 2% 


24% | 254 
at the 


1% 
26 


“« 21 2M 























Oct. 21. Oct. 14. 


Bank 
Rate. 


Nov, 4. Oct, 23, 





Rates of 


Interest at Open | Bank 
Rate 


Marke 


236 2 


Open 
Market 


234 8 
436 5 
436 5 
44 5 
24 26 
2% 3 
446 4% 
5 5 5 
5 5 6 
5 5 5 


Open 
Market 


Open | Bank 
. | Market} Rate. 
254 
436 
434 


4% 
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436 
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SILVER. Nov. | Oct. 
3 27. 








d 
271546 
2813,¢'28 ; 
289.5" tH 
02./2838 |28li¢ 

01g 


do 3 gold 
Oake aiiver. -2000%.j 30716 |3 
Mexican dollars.o2|27% )271l1¢ 


ansr Pixley and Abell write as follows under date of 
ov. 3: 


Gold.—The Bank continues to receive all arrivals, with the excep- 
tion of the comparatively small amounts wanted for India. The total 
urch:sed by the Bank is £591,000, and £115,000 has been with- 
rawn, £100,000 of which is for Constantinople. Arrivais: River 
Plate, 212,000: Capetown, £602,000. Total, £614,000. Shipments: 
Bombay, £39,500. 
Silver.—As soon as Russia ceased to buy silver, the price fell, 
 ~e renewed speculative bu ng has again raised the price to 284d., 
the expectation that Spain is about to buy largely. There is no 
demand for India, and Indian Banks have taken advantage of the rise 
to sell silver in London. The Indian price is Rs. 7149 per 100 Tolahs. 
Arrivals: New York, £100,000; Shipments to Bombay, £78,100. 
Mexican Dollars.—These coin are still only in demand tor refining 
purposes. 


The sous — the imports of cereal produce into 


d. 
14||Bar silver, fine. ..02./28 4 
%||Barsilver, contain’g} 

o 5 1d .oz. 
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the United m during the first nine weeks of the new 

season com with previous seasons: 
IMPORTS. 
1898. 1897, 1896. 1895, 

{mports ofwheat,cwt.10,534,800 10.605 100 11,959,570 13,265,620 

e 200 39,8 4,710,170 5,792,300 

) 0 3,132,450 2,363,040 

a > «556,38 8.315 467,270 

Beans . ) 652.920 _ 767,790 

Indian corn...... ---- 8,163,800 9,160,300 11,545, 7,586,600 

Plour......0....-.-.002 3,427,130 2,621,200 3,662,070 3,618,650 





Supplies available for consumption (exclusive of stock: on 
Jeptember 1): 





1898. 1897. 1896. 1896. 

Wheat imported, owt.10,534,800 10,605,100 11,059,570 13,265,620 

———-e flour...... . 3,427,130 2,621,200 3,662,070 3,618,650 

of home-grown. 5,915,420 5,984,421 5, .706 2,892,606 

Total....0«..-.22--19,877,350 19,210,721 19,956,346 19,776,876 
1898. 1897. 1896. lsys 

aver. pricewheat,wek.273. 44. 328.10d. 30s. 9d. 258 11d, 

verage price, seagon..268, 64. 328.114. 268. Od. 238.114. 

The following shows the quantities of wheat, flour and 

naize afloat to the United gdom: 

This week Last week. 1897. ‘1898 

Feeetaaciestm: "HME NRG MTaaes “CHRee 
toqrs. 314,0 40,0 295, 

aise ae 64,009 580,000 255.000 1,060,009 
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English Finaacial “oes canines owe ‘ MERCHANDISE MOVEMENT AT NEW YORK.) Customs RECEIPTS 
The daily closing quotations for securities, etc., at London | yowrs, Jeanette. Paracas aT New YorK. 
are reported by cable as follows for the week ending Nov, 18: ae ai “ ee = 
Lonpon. Bat. | Mon. | Tues.| Wed. | Thurs.| Fri. r Py i iellicoatll Py 7 
January....| 4,633,618, 34,415,116] 36,918,858] 33,467,694| 10,464,000| 7,705,400 
Silver, per oun se... a. aet 8 A tn aaiete =. 110% tou! February...| 96,015,776| 39,974,044| 31,057,349] 30,319,791 10,602,736] 8,359,780 
JonsOls., DOW, 2M Dots tel LOT [LiO%, [110516 [11034 |110s%, | March...... 41,299,260) 46,878,360] 40,850.03»| 34,582,480| 10,578,080) 17,579,688 
Fr’ch rentes(in Paris) fr. 01-73 %5 01°62 1g9/101°85 {01°82 19/01°7245 101-88 April... .... 37,175,335) 59,939,218) 38,238,131) 31,412,368; 9,164,201) 17,711,863 
Spanish 4s........-.... <] 41% | 40% | 40% | 41%¢ | 405g | 41%4 | May........ $3,405,506 48,951,475] 45,358,453/ 34,959,86'| 8,282,760 9,002,870 
Aton. Top. & Santa Fe.| 14% | 16 16 16 17 161g | June....... .| 81,824,944 49,074,512] 47,216,850) 33,792,998] 9,384,838/ 14,728,789 
Do do pref.| 411g | 42%9 | 42% | 4353 | 45% | 46% | suiy $2,914,521| 33,460,976| 31,662,°51| 31,142,806] 9,960,264| 12,290,574 
Osnadian Pactfic.......| 85% 85% 4 os 4 a August..... 83,227,08;| 26,541,489] 36,494,353| 31,845,82-| 10,906,449] 5,202,7 
Central Facito io | 2a | 24 | 24° | 24° | vary | 2319 | September.| 2.110.230) 28,494.443] 96,701,747) 97,487,876) 11,012,141] 6,900,542 
Ohio Mil, & St. Paui....|116% |116%9 {116% |116%g [116% |1165, | October ....| 33,894,124) 31,024,412] 41,208,935] 34,492,610] 10,188,891 6,790.0 
Ca 2 eee] Tae oom | fom | 13% oon | Ta Total... 346,440,892! 397 604,125! 195,210,796) 332,902,AL» 100,404,475 | 10+ 819,175 
lst preferred ......... 361g | 361g | 35% | 36 371g The imports and exports of gold and silver for the ten 
filtee > Cente cuncaka months have been as follows : 
OTS . ..cnce- 
ee, GouLD MOVEMENT AT NEw Yorg. SILVER—NEW YORE, 
Kan. & Tex., com.. MONTH. Imports. Exports. Imports, | Baxports. 
N. ¥. Oént’l & Hudson 20 m 
Ww. Y. Ontario & West’n| 15 15% | 15% | 15% | 1 15% 1898, 1897. 1898, 1897. 1898. 1898, 
Gemma’! 3s, | fee | ee | 3h | tee | 8 om ge oe pe ae gee ge 
Northern Pacific, com..; 4373 | 7am | 78% | 77% | 7715 | 77%, | Jannary....| 3,162.080| 261,820] 2,002,183] 302,281] 1,253,485] 8,686,088 
Pennsylvania .........| 60% | 60% | 601g | 60 60 601g | February 939,920| 286,162} 922,001) 323,131! 1,197,165] 2,947,374 
* Phila. & Read..........| 8's 85, 85, 853 85g 8% | March...... 26,868,692} 606,351] 492,809]  507,587| 1,202,544, 2,959,882 
“Phil. & Read., lst pref.) 20.3 | 20% | 20% | 21 2073 | 20% | April....... 28,889,253, 299,634) 708,356] 6,567,602] 1,005,286] 8,777,279 
“Phil. & Read., 2dpref.| 973 | 973 | 9% | 9% | 9% | 9% | wa 9,101,876) 307,050] —-20,871| 9,453,197] 289,457| 3,520,886 
Railway,com.| 9% | 9% | 9 953 | 9% | 953 oa go 4 : : i yory 
comin Ral “ 88g 3914 39% 39 39% 39 June.... 99,391 339,826 136,465] 7,818,263 768,148; 3,969,838 
Union Pacific..........| 36 36 26 351g | 36 36 Jaly..... 1,754,927) 230,918] 66,103] 4,551,13:|  903,560| 4,079,765 
Do new pref..| 70% | 71 71 6953 | 7033 | 701 August..... $,998,450| 1,894,354 585,122 790,670} 1,103,225) 4,607,386 
Wabash, preferred..... 22 22% | 22% | 22 22% | 2238 | September..| 12,455,248] 398,456] 2,678,149 84,135}  649,075| 4,687,252 
October.....| 9,616,015] 8,989,606] 1,011,030] 118,052] 1,297,194 5,106,404 
* Price per share. Total ...! 96,880,841) 19,599,686! 6,390,716) 30,011,083] 9,768,152) 39,200,648 











Gommercialand MiscellaneousBews, 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for ary 40088 
Nov. 10 and for the week ending for general merchandise 
Nov. 11 also totals siice the beginning of the first weeb 
in January. 





FOREIGN IMPORTS AT NEW YORK. 


























For week. 1898. 1897. | 1896. 1895. 
Ory paeeases $1,513,001} 81,384,563) 81,316,194) $2,292,502 
Gen’l mer’dise 7,048,699 9,748,892 6,897,932 7,657,402 

Total ......| 88,561,700) $11,133,455; $8,214,126) 89,949,904 

Gince Jan. 1. 
oz. ---e-| $80,170,768/8108,793,787| $95,307,619|$127,398,316 
@ mer’dise| 289,083,082) 318,699,082) 291,924,500) 327,144,694 
Total 45 weeks/$369, 253,850 $427,492.849)8387,232,119|$454,543,010 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 14 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 


1897. 1896. 
$7,477, 





1895. 
87,876,896 


1898. 


for the week..| $9,238,064 
Prev. reported| 406,175,169] 349,602,347| 323,873,964) 288,645,561 


Total 45 woeks|$415,.413,233|8357,079.4151$334,965,414|$296,522,457 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 12 
and since January 1, 1898, and for the corresponding periods 


in 1897 and 1896. 
BXPORTS AND (IMPORTS OF SPECIE AT NEW YORK. 








$11,091,450 






























































Gold Haports, Imports. 
Week. SinceJan.1.| Week. |SinceJan.\. 
$200 $1,648/845,674,462 
8,000] ........| 16:942°056 
200 ..-.| 29,476,123 
8,824,506 31,595| 2,772,099 
os 8,5 2,571 101,981 
146,298 820 730,991 
41] other countries. 20,292 » 208 561,908 
Total 1898...... $126,030; 89,007,996 836,842/$9F 259,620 
Total 1897..... a 9,792| 29,773,518 62,114) 13,357,545 
Total 1896...... 106,985! 51,169,867; 2,079,867| 81,957,635 
Rzports, Imports, 
Silver. 
Week. BinceJan.1. Week. Since Jan. 1, 
it Britain....... §679,859)/ 838,824,751 8684 $36,344 
WO sccncnccusscce bad = Léaneeiia yr} 
coecesccece pOLG, = ew coc ces 4,01 
West Indies......... 560,105 9 296,872 
Mexico ....... ....0« 14,159 108,212} 1,124,784 
South America..... 209,149 & 707,940 
All other countries 8,72 280 76,617 
Total 1898...... 8679,859/ $10,586,561 $110,990, $2,270,699 
Total 1897...... 848,847) 40,545,991 94;603 #364658 
Total 1896......| 1,002,510' 45,898,629 61,462' 2,589,084 











Foreign Trap or New YorK—MOonTALY STATEMENT.—In 
dition to the other tables given in this department, made 
op fom weekly returns, we give the following figures for 
full months, also iss:ied by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the ten months 
of the last two sea sons. 





New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the farang de weg of the Clearing- 
House Banks of New York City, ton and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 


Otre'l’n. 








condition for the ending November 12, based on averages 


of daily results. We omit two ciphers (00) in all cases. 
Specie.| Legais. 





BANKS. Loans. 
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Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member baaks for the 
week ending Nov. 12, based on averages of the daily resulte 
We omit roy ciphers (00) in all cases. 





























































































































Deposit. with 
igenens £o% Se gE go 
i- | Sur- | Invest-| Specte. Olear’g; Other e- 
Oa plus. | ments. fotes. | Agent.| Bks.&c| posits. 
g 3 gs $ 
38,0 362.3 2,384,6 | 184,7 a8, 08,5 | 105,0 | 2,662,9 
65,9| 742,86; 12,0) 74,8/125,9) ..../ 36238 
.| 800,0 | 189,4 |1,842,0/ 113,0; 93,0/174,0| 52,0) 1,911.0 
119,65 }1 a 65,8) 7?,3/ 237,86) ....| 1573.3 
53,8 30,1) 19,1) 84,0)154,3) ..../ 9177 
6.0| 574.0) 55,6] 6, 10) ....| 4670 
26,3). 748,56) 22,5) 43,7] 15,0) 27,7) 5580 
86,2 |1,285,8/ 42,1) 80,0) 94,3) ..../1, 0 
160,2 |2,063,0 | 204.4/ 158,98) 85,3) -.../15517'3 
84.1| 560,6| 63,6) 51,6] 17,8) 16,2 5:9 
189,3/1,198,0] 82,0) 94,0| 174,0 ----| 1,222, 
93,111.441,8| 86,3) 173,6 | 113,1 | 325,0| 1,976 
113.2} 833.8) 14,8) 92,1) 159, 1,8) ‘836, 
25,4). 653,6| 13,2) 87,6) 85, 9) 82s, 
110,5 | 1,125.8} 55,3) 84,3 2638,5 o--- | 1,264, 
101,7|. 716,8 9,4| 49,2] 73,7 ped 123,0 
84.4|1,545,0] 84,0/ 41,0 | 154,0 | 230,0/ 1.98910 
150.8 |1.120,7] 16,7/ 142,2 | 13¥,9 | 117,8/ 1.546, 
‘47,1| 732,4| 23,6/ 101,53) 71,3 | 205,1/ 1.086,7 
301,8 |2,014,8 | 100,4 | 221,0 177,6 ---- | 2,494.0 
128.6 |1,162,9) 109,7/ 95, 54,3) 45,0| 1269.4 
8,7 |1,049,4 | 204,98 | 220,0 | 146,38 -«ee ) 2,047,7 
105,7|. 957,5| 31,2] 77,3/209.3| 85,0/1 1341 
re 1,461,1] 17,8] 182,7/157,3 | _ .... | 160 
160,0 |1,061,0] 82,3] 40,3 | 34,0 | 139,2 | 1°3 
35,1| 258,6| 11,2] 1¥,7) 484) 14,u/ "g 
60,4) 522, 26,7| 22,5) 53,6) 35,5) ¢ 
169,0| 837,3| 45,8) 40,5 Bs — 
59,3) 589,4) 36,3) 48,5) 103,60) ....) 55 
423,1 | 2,160,9 | 277,7 | 280,7 | 639.5 int 9 
3398 | 2,292,9 | 105.8] 107.8 | 202,3] _... | 2’ 2¢ 
.0 | 188° $830,9| 5U,9| 47,4) 108,5| 71,3 | “gos 
300,0 | 580,9 | 3,855,0 | 221,0| 181,0] 72u,0/ 63, 230.¢ 
“| 300,0 | 557,6 |2,184,0 | 172,0 | 324,0 | 623,0 | 204,0 | y’93 
100,0}111,1| 838,7] 10,1] 61,5/177.4| 65,0/| “'9g 
100,0| 105,8|_ 827,56] 43,0) 32,9/ 39,0) 34,0) gg 
100.0 | 124/5 1,945.2] 65,5/ 10¥,0/410,9| 64 
1 100,0| 57,1| 486,5| 16,5) 24,9| 97,5) ° 
100,0| 65,5) 404.3] 9,2| 394) 62,0] 74,0 
200,0 | 210,1 |1,062,1/ 105,2) 10,0/310,0) 14.0 
100,0| 51,3| 3763) 4,0) 20,3) 135,3 2,5 
“1100,0} 45,4} 301,7 7,.7| 15,5/) 32,0| 20,0 
as | 100,0 32:4| 556,6| 11,9) 41.4] 49°7/ 126.4 
oe. | 400,0 704,4 |4,198,1 | 121,5/ 183,5 | g43,7 | 269,9 
, 5 D ’ 3, , 
Had Oo. Nai, 5.0.) 250.0 | 8211 1.916,5| 108.5 | “93.7 | 195.8 | 163, 
24 Nat., Jer. City..| 250.0 | 331,5 |1 $78.3 61,1| §5,3/271,5/ .... 
Nat., Jer. City. 200,0 | 190,9 20,3 64, 78, 73,1 
$4 Nat, Jor. sty | TTY0 | 417.0 [1.6483 1078| 373 a00.0 | 148.5 
24 Nat., Hoboken.| 125,09} 83, 799,4| 43,5/ 38.4) 57, 79,5 
Bank of Staten Isl.| ,25,0| 44, 390:9 fo 38,2| 88,8 6 
Ast Nat.,Staten [al. 100,0; 71,0 590.7 17.9 19,7 | 103,6 ph ee 
Totals Nov. 12...|9942,0|8.537,9|62.308,4|3,357+4| 4,205,0|9,127,7|2,876,0| 68,845, § 
Nov. 5...|9:0%2,0|8,577,9|62,740,2| 3,203.5| 3,987,6|5,57419| 2,513.5 |08 254.5 
Totale Oct. 29...'0,012.0'8.537,0'62,805,5 3,408.4 4.006,0 8,074,512.5873' 05,183 44 








Breadstaffs wimuste Bt From Page 1070.—Tbe 
statements below are euepanel” by us from the figures col- 

lected by the New York Produce Exchange. The receipts at 

Western lake and river ports for the week ending Nov. a and 
since Aug, 1, for each of the last three years, have bee 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley. vs 
Bbls.1961bs| Bush.601lbs' Bush.56lbs| Bush.32lbs | Bush.48lbs | Bu.56 1b 
Ohicago...... 105,314] 1,888,875] 2,976,000] 2,024,156, 715,946] 174,600 
Milwaukee .. 91,050) 442,650) 74,760} 145,000} 366,400] 28,2% 
Duluth ...... 150,820] 3,604,762 ........ 65,009} 169,813} 42,357 
Minneapolis 3,682} 2,939,760 ee seers 
Toledo....... 1,147} 212,599) 383,310) 31,000! al 8,396 
Detroit ...... 3,900 99,305 78,077 61,441) 9,725 9.732 
Cleveland...| —........ 45,103 153,375, 145,764 tee 
St. Louls. .. 24,732| 693,645) 752,045 288,000) 159,750 1,400 
Peoria... ... 10,700 14, 1950) 467,050} 220,560 80,250 3,000 
Gansas City.|  ........ 801,000) 479,000 48,000! cca ee Karel 
! 

Tot.wk.’98. 301,345{ 10,177,149) 5,411,977 3,267,311) 1,501,284) 267,685 
Same wk.’97. 201,160] 7,749,596 3,385,743) 3,384.844, 1,558,(54) 435,128 
Same wk.'96./ 366,616] 4,178953 2,024,739) 2,701,748, 1,295,244] 186,524 
Since Aug. 1 ! 

SETS 5,261,506] 116,996,827 65,578,318] 50,289,465, 16,572,664/ 4,364,311 
OE 3,381,011/105,621,264 86,488,446] 67,889,829) 15,457,883] 5,110,142 
4806........ 4,689,739) 88,245,212 657.102.277| 67.259,179 16,072,367 8,472.81, 
The receipts of dour and pee at the seaboard ports for the 
week ended Nov. 12, 1898, follow: 
flour, Wheat, Oorn, Oats, Borioy. Rue, 
bbls. bush. bush. bush. ush. bush. 
secersccece + 231,988 1,600,750 744.775 bos 42,900 
972 «222, 172,589 17.480 
17,685 418, 169/640 6.250 24,030 
+. 146222 475.777 406.108 32,800 59:400 
762 379,447 801,324 10,073 134.125 
3.440 14,95 20,18 é 
14.253 299) SEE Rs Senashsa  ‘ idddeate 
1,429 a a 
Se, Pc ace 
per ae 9.999 eee 
ses + 477,000 aaned * 
275 24,000 
Total week...... os 198 4,117,973 3,626,789 1 381,870 359,523 283,501 
Week 1897........... 9,068,629 2,433,018 9.057.3 401,828 252,842 


* Recsipts do not Poe 9a grain passing thronen eg Orteans for toreig® 
portson through bills of lading. 


Total receipts at ports from Jan, 1 to Nov. 12 compare as 
follows for four years: 






































Recetpts of — 1898. 1997. 1896. 1895. 
Flour ..... ee ded bbls. 18,818,278 22,278,941 10,171,807 15,036,885 
Wheat . .bush.113,557,053  _ 90,776,680 40 948,972 37,456,299 
Gore Ges | "175,819484 166,490, 89,463,105 46.597.283 
4 “ on. sos ane tO 37 5gS 9 Opa ASO 2,723,510 
e © . ? 5 5 
—— » 48'250,689 «© «9,516, 6:359,4°5 436,688 
Total grain.... 901,214,708 359,083,028 221,903,351 125,836,207 


The exoorts from the several seaboard ports for the week 
ending Nov. 12, 1898, are shown in the annexed statement: 











tal week..2,478,682 2,644,631 324,100 643,467 
one meek °97.3,277,889 2,628,121 222,223 1,590,909 


The destination of these exports for 
September 1, 1898, is as below. 


167,091 442 
222/074 isso 249,207 
the week and since 


ports for “Week. “Week Since Sept. “Week Since Bop 
8 ‘or nce 
week non fe Nov.12, 1, Nov. 12, 1, eee” Nos Nout 12, 1, ere. 
Sept. 1 to— bbls. “pbs. bush. ‘bush, bush. bush. 
United Kingdom 203,213 2,221,641 1,275,617 18,488,040 1,146,051 14,016,191 
Gontinent....... S1e6t 472,305 1,090,075 14.063,4 1/405,387 14,860.077 
3.&C. America. 17,425 304,352 99,045 on ais 485 11,022 
Ww brew tee ered yr ceercce eccccece io’ ried 
yA Sa 84,975 _ W806 _S0f.eu1 _ 80,888 88 __ 503,200 
geacdidign “St. 100 3,408,509 2,478,582 $9,458,087 2,644,531 20,648,329 
To ation... 2'709.795 2.478.538 Seiatizay Resear 30,940:868 
The visible su ‘supp “pal ‘of grain, comprising the stocks in 
aoe A at the p pal points of accumulation at lake and 


seaboard ports, Nov. 12, 1898, was as follows: 
‘corn Oats 





















































Total Nov.12, 1898.19,194,.(00 3.241.090 

Total Nov. a 1898. 17,000,000 797, 100 70, 3,192,000 
Nov. 18, 1897.31,973,000  43.440,000 14,288,000 3,797,000  4.324,0L0 

Total Nov. 1 1896. 61,008 , rey eee 12,759,000 6, 

otal N 16. 185 60, 826.00" 6.953,! 1,287,000 4°( 47,008 











“Auction Sales.— Among otner securities the ‘tollowing, ae 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. BR. ' V. Harnett & Co: 


Shares 
$5,000 Ohio Cent. ‘RR. Co., ¢1 85 oe Marine Propeller 

















1,762 Equity Gas L. Co. ot) 50 Kings Co. Jeffersonian 
Brooklyn, oo each $1 | Association ....... $55 for lot 
60 yon Gas L. Co. of | 
klyn, Cert. of Dep | 
$65 Ga. & Pac. RR. Co. Hori 9 
By Messrs. Adrian H. Muller & Son: 
Shares. Bonds. 
139 Bank of America $1,000 City | of Yonkers, N.Y 
130 Am. Exo. Nat. Bk. 17038- 270 Water 73,’ A&O “ivi @ int 
100 Merch’nts’ Nat. Bk.1537,-154 $2,000 City of Bt. Louis, 
35 Market & Fulton Nat. Bk.235 Co. Debt 6s,'05, A&O. 1629 & int. 
50 Continental Nat. Bank..130%4 | $3,000 ony $ er Ind., 
50 Hanover Nat. Bank ....511 o 1912. J&J....... ‘& int 
24 Continental [ns. Co..... 476 $10, (000 Cit oar’ Daiias, Tex., 
10 o BEORE OB...c.cccee 0 Water 5s, 920. J&J 105% & int 
200 Erie & Pitts. RR......... 141% og Evanev. Terre H. & 
132 Oswego & Syracure RR.210 Ch. RR. 1st 68,1900. M&N.10253 
5 Nat. Park Bank.......... 350 | $15,000 Cin. Ham. & Ind. RR. 
20 N.Y. Bulyn& Manhatt’n 1st 7s, 1903, guar. J&J....L13% 
B’ch Ry. 5% pref., nee. 73% | $5, Col. & Ind. Cent. RR 
10 Brooklyn Acad. usi .. 2d 7s, 1904. _ eCeare 118%, 
(with ticket).... .... .. 2319 | $6,.00 Union & Logansport 
40 Title Guar. it. Co.. 85-286 RR. ee ty 1905. A&O -121 
50 Ninth Nat. Bank. ....... .000 Cin. Rich. & Ft. Wayne 
5 National Surety Co...... 190 RR. ies 7a, 1921. J&D..... 130 
5 “see ng-Hall-Marvin Co. $5,000 Ind & Vincennes _ 
sith. bined Snaieiataies 10 2d 6s, 1900, guar. M&N...10343 
50 J Soracay Burpham f. 69 85,000 Mineral Range 
100 Good year Shoe Machin- lst 58.1931. J&I.......... 
ery Sm hw 4 each..$39 pr.sh. | $9,000 Cumberland & P 
10 U. "3. M & Trust Co..2%8 RR. 1st 5s, 1921. MAN. sitlzla 
10 Lanever? * Title — Co.. ist $5,000 City Ry. ae. © 
10 Phenix Insurance Co. of | year gold trust 6s, T9009. 
ees nidinetenssdns eee Sept., 1891, coupons on. 151g 
3. $6, 000 Metropolit’n Gas-L. of 
$2.000 City of ,- N Y. 68,1901. F&A........ 10753 
Water 7s,’04. A&O “iDg ‘& int. $7,000 Tacoma & Col. R. Ry. 
$3.000 City of Yonkers, N Co. ist 5s, 1987. Sept., 
_ Water 7s, '06, A&O.. nik ‘& int. 1898, coupons on....... $160 lot 
Banking and Financial. 
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DIVIDENDS. 








Per When Books closed. 
Name of Oompany. Cent. | zat, (Days inclusive.) 








Batilroads (Steam.) | 
Boston & Maine com. (quar.)....; 149 Jan. 2/Dec. 1 to Dec. 5 
Catawissa pref. stocks........... 2¥49 |Nov. 19 to 
Street Railways. 
Buff.& Niagara Falls Elec.(quar.);} 1 ‘Dec. 15|/Dec. 2 to Dec. 15 
Citizens’ Traction, Pittsburg....| 3 iNov. 16 to 











Newport & Fall River ........... 3 Jan. 1|—— to — — 
Third Ave. RR., N. Y. (quar.)....| 1% Nov. 30)/Nov. 20 to Nov. 30 
Viscellaneous. | ; 

Consolidated Gas of Baltimore.. Dec. 1 to 
Diamond Match (quar.) .....-... lg |Dec. 12/Dec. 5 to Dec. 12 


2 
( -) 2 
Equitable Ill. G. L., Phila., pref.| 4 ‘Dec. 15/Dec.10 to Dec. 15 
Lac'ede G. L., St. Lonis, pref....| 2%2 ;Dec. 15|/Nov.28 to Dec. 15 
National Biscuit, pref. (quar.)...| 1% Nov. 30|)Nov. 23 to Nov. 30 








National Lead pref. (quar.)...... 1% (Dec. 15)Nov.24 to Dec. 15 
Pacific Mail 8. 3.................. ls (Dec. 1)Nov.24 to Dec. 1 
Welabach Commercial, pf.(quar,)| 1 Dee. 10 to 








WALL STREET, FRIDAY, NOV. 18, 1898.—5 C. M. 

The Money Market and Financial Situation.—The favor- 
able impressions created by the elections have broadened 
somewhat this week. Business at the Stock Exchange has 
diminished in volume, but apparently a iarger propor- 
tion of it is legitimate and substantial in character. The 
speculative element has been to some extent .eliminated 
from the market during the profit-taking which has occurred 
and a considerable amount of securities has passed into the 
hands of investors. This is due in large measure to a favor 
able public sentiment growing out of a careful study of the 
elections and their probable results. 

At the same time international affairs have attracted at- 
tention in Wall Street, and the security markets have been 
affected more or less by the delay of the Peace Commission 
at Paris to complete its work. Otherwise there is no im- 
portant change in the general situation. In mercantile 
circles there is as yet no marked increase of activity since 
the elections, Indeed, it is reported from some quarters 
that business has been more quiet during the past ten days 
than for some time past. Doubtless this, if true, has no 
signiticance, and improvement will come later on. The 
local money market has been more steady this week, but the 
impression seems to prevail that rates are likely to advance, 

The open market rates for call loans on the Stock Exchange 
durigg the week on stock and bond collaterals have ranged 
from 114 to 244 percent. To-day’s rates on call were 2 to 2'¢ 
percent. Prime commercial paper quoted 314 to 414 per cent. 

The Bank of England weekly statement on Ihursday 
showed an increase in bullion of £418,676, and the percentaye 
of reserve to liabilities was 53°90, against 52°90 last week; the 
discount rate remains unchanged at 4 percent. The Bank of 
France shows a decrease of 800.000 francs in gold and 
an increase of 1,375,000 francs in silver. 

The New York City Clearing-House banks in their state- 
mout of Nov. 12 showed an increase in the reserve held of 
$1,978,150 and a surplus over the required reserve of $15,- 
011,800, against $19,023,050 the previous week. 








1898. Differen’sfr’m 1897 1896. 
Nov. 12 . week. Nov. 13 Nov. 14. 
$ 8 g 8 
Capital...... eo eee.| 58,272,700) 22220 ecee 59,022,700} 60,772,700 
_, eae 75,911,3¢ 6eac-scece 74,440,100) 73,748,700 


0 
8 & dise’nts .|687,867,400 Inc .9,022,300/575,316,900/445,408,600 
O\Inc. 155,3¢ 


. 78 16,032,500; 20,499,100 
Net deposits. ....|777,000,00 |Inc.7,912,6¢ 635,331,800) 454,357,500 
156,406,000 Deo. 


1O..2- 000° .1,022,800/ 102,856,300; 71,268,900 
eal tenders....)| 52,855,800) Dec 1,010,300) 77,741,800; 65,124,400 
Reserve heli..... 209,261,800) Ino .1,978,150/180,598,100/ 137,093,300 
Logal reserve.... 194,250,000 Dec.2,033,100 158,832,9 50)113,589,375 


Surplus reserve! 15,011,800 Dec.4,011,250' 21,765,150! 23,503,925 


The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions, 
The statement in full for the latest week will be found on 
@ preceding page. 


Foreign Exchange.—The market for foreign exchange 
‘was easy during the early part of the week on a liberal sup- 
ply of commercial bills, but became firmer on Thursday, and 

as so continued on a somewhat better demand. 

To-day’s actual rates of exchange were as follows: Bankers’ 

days’ sterling, 4 82}4@4 8244; demand, 4 8514 @4 8537; 
cables, 4 86@4 8614 ; prime commercial, sixty days, 4 8134@ 
482; documentary co , Sixty days, 4 8114@4 824; 
grain for payment, 4 82@4 8214; cotton for payment, 4 811¢ 
@1 8124; cotton for acceptance, 4 82@4 8217. 

Posted rates of leading bankers follow: 








S5s 



































Nov, 18. Bizty days. | Demana. 
Prime bankers’ sterling bills on London. 483 48604 864 
Prime commercial............-..++« socnnud 481%0482 | ........ 
Qocumentary commercial......... eccecee| 4911404 82%) __.. .....- 
bankers’ (francs) ................-0« 5 243g 2311,¢ (5 217¢@5 21334 
Amsterdam (gu lders) bankers........... 3916; 240 40'-.@401g 
Frankfort or Bremen (reichicarks) b’kers' 943,,294% 9415,2095 








The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 ? a moma Charles- 
ton buying 4 discount, se par; New Orleans, bank, par; 
commercial, $1 00 discount; cago, 30c. per $1,000 premium; 
St. Louis, 10c. per $1,000 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $33,100 4s coup., 1925, at 127 to 12774; $1,500 4s, 
coup., 1907, at 11134; $200,000 4s, reg.,1907, at 11: 3g; $35,000 
5s, Li atl11% to 11214; $44,000 33, reg., at 10534 to 10514; 
$632,600 3s, coup., at 10514 to 11514, and $42,000 ditto, small 
bonds, at 105 to 1053. 





ri 
| 


| Interest! Nov. | Nov. | Nov. | Nov. | Noo. | Nov. 
17. | 18. 





























Periods. 12 | 14 | 15. | 16 

, [ep aaS Q. -Mch. * 989|* 981g\* 98l9/* 9B1g/* 9Slo\* DB 
38, 1918 .....-.. reg.|Q -Feb.|*105%, 10519 105% 105%3/*105%4/*10538 
SB) BPLG. ..cccs coup.)|Q.- Feb. | 

3 1918 ‘¢ 4 Feb 10519) 10519} 10524) 10544, 10534) 10533 
8,1 , small.reg.|Q.-Feb.|“105 | ......| ..-..- Ge cs BPR ore 
3s, 1918, small..c'p.|Q.-Feb.| 105 | 10834) 105ig 105°} 105° |*105 

48, 1907 ....00.-FOg.|Q.-Jan.| 11193, 11159)*11193|*11199)*11144|*111 33 
48, 19U7......- coup.|Q. - Jan.|*112%g/*112%9\*112%9) 111%/*112 |*112 

46, 1925 ........ reg.|Q.-Feb.|*127_ "127 |*1267%|*12679|*126%|*126% 
48, 1925....0- coup.|Q.-Feb.| 127%|*1273s| 12714/*127 | 127 |*126% 
58, 1904..... )..reg.|Q.-Feb.|*11173) 1117%|°111%/*111%4/*111%| 11173 
58, 1904.......coup.|Q.-Feb.|*112%9/"112 (‘112 |*112 |*112 |*111% 
6s, cur’oy,'99...reg.|J. & J.|*1025g «1025/1 0229|*10219|"1021g|*102 1g 
4s, (Cher.}1899.reg.| Maroh. |*102 |*102 |*102 |*102 |:102 |*102 








*This is the price bid at the morning board; n0 sate was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $71,500 Virginia fund. debt, 2-3s of 1991 at 
79 to 795g and $20,000 Virginia 63 deferred trust receipts, 
stamped, at 734 to 71¢. 

In the railway bond department at the Exchange the 
volume of business steadily declined from nearly $7,500,090 
on Monday to $3,086,000 par value to-day. A limited 
proportion of high-grade issues is noticeable in the 
transactions, and the reduction in volume seems to be chiefl 
the result of a paucity of offerings and not because of a lac 
of interest in this class of securities. Louisville Evansville 
& St. Louis consol. 1st 5s were conspicuous for an advance of 
over 15 points. Atchison adjustment 4s were by far the 
most active, and, in sympathy with the shares. advanced 2 
points. Baltimore & Ohio 4s, when issued, Kansas City 
Pittsburg & Gulf, Texas & Pacific 2ds and South Carolina 
& Comes ist 5s show a similar gain. Northern Pacific 
general lien 3s, Oregon Short Line, Reading and Wisconsin 
Central bonds have declined. 


Stock and Bond Sales.—Tho following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and sincs Jandary 1. 

Sales ~~ Week ending Nov: 18.~ ——-Jan. 1 to Nov. 18.--——. 
N. Y¥. Stock Exch, 1898. 1897. 1898. 1897. 
Government bonds 898,180 871,000 bee th +4 $9,595,800 


State bonds......++ 91,500 93,6 782," 1,415,100 
BR. & misc.bonds. 28,723,500 7,736,000 730,301,410 459,115,110 


Total.....s0.+-. $29,808,180 $7,900,000 8754,862,060 $470,126,010 
Btocks—No. shares _3,464,89 1,082,149 8,405,221 454, 
Par value....8337,095,250 $100,400,150 $8,951,817,275 $6,545,337,000 
Bankshares, par val. $2,350 $58,100 £172,610 $332,970 
We add the following daily record of the transactions: 


Weekending ~———Stocks——— Railroad, dc. State U. 8. 
Nov. 18,1898. Shares. Par value. Bonds. | Bonds. Bonds. 
osece esses 381,004 $37,634,900 $3,478,000 208. 000 36,700 
ecccee ccce 537 65,848,900 7,474,500 $2,000 07,640 
socce evese 589,565 56,255,800 6,259,060 20,000 187,260 
eccccee 985,156 56,592,650 4,893,500 10,600 119,580 
sesceee 689,369 67,238,450 4,037,600 30,000 67,000 
eooe 521,175 60,532,350 8,086,000 29,000 70,000 


Total.......+0e3,464,896 $337,098,250 $28,728,500 $91,500 $988,190 
The sales on the Boston and Philadelphia Exchanges were: 


—) 
r—) 


























é Boston. —~ - Philadeiphia._——— 

Listed Unlisted Bond Listed Unlisted Bond 

shares, shares. sales, shares. shares, sales. 
Saturday ...29,685 31,943 $73,000 10,760 15,724 $47,100 
Monday ....4@,914 34,484 247,800 16,380 23,926 132,480 
Tuesday ...40,064 22,380 248,300 23,169 19,197 218,700 
Wednesd'y.76,448 20,360 219,290 21,438 14,644 145,100 
Thursday...92,608 16,457 236,400 16,9:9 22,013 24,800 
Friday .....88,000 9,000 650,000 18,379 18,066 171,400 
Total....323,719 184.624 1,069,700 107,245 118,670 969,580 


Railroad and Miscellaneous Stocks.—The stock market 
has been irregular this week, as is often the case when esprcc- 
ulation is unusually heavy, Profit-taking sales, including 
those for foreign account, have been on a large scale, but 
these were readily absorbed in most cases at advancing 
prices. Atchison issues were prominent for activity. and the 
preferred shares advanced over 5 points. North West. was 
strong on rumors of increased dividend rates, the preferred 
advancing 11 and the common nearly 5 points. A sympa- 
thetic advance occurred in St, Paul & Omaha, Northern 
Pacific issues were notably weak, and Union Pacific rela- 
tively so on heavy liquidation of these securities. Chicago & 
Alton made a rapid gain of 14 points early in the week, 4 
large part of which it has retained. The grangers were fav- 
orites, and, under a steady demand, show substantial gains. 
Metropolitan Street Railway advanced 8%{ points on traffic 


reports. 

The miscellaneous list has been relatively inactive, atten- 
tion being chiefly directed to railway shares, but a range of 
from about 3 to over 10 points has been covered by the fluc 
tuations of American Spirits preferred, American Sugar, 
American Tobacco, International Paper and People’s Gas. 
The Federal Steel issues lost 4 part of the advance noted last 
week. Pacific Mail advanced over 3 points on an increase of 
its dividend rate, 
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STOOKS—HIGHHEST AND LOWEST SALE PRIOBRS. STOCK ~ olan woe 1398. || Range for previ- 
S. a basis of ro0-sh’re lots|| ous year (1897 
Saturday, wonday, | Tuesday, Wednesday) Thureday, friday, | w y grook Exon. | eek * a a 
Nov. 12. Nov. 14, Nov. 15. Nov. 16. Nov. 1 Nov. 18. o Be Shares| Lowest. Highes.. || Lowest. Highest, 
*180 "180 *180 180 *180 (ibang & Su 7 | 
oeeses cesece copseel® ccccee]"180  ceoce sass Susquehanna../ _...,..|§183 Jan 4|186 Feb 3/170 F 
15 «15 15 «15 15 15 | $14 14 | *14 16 | *14¥ 1éig| Ann APDOF...seseee-seees} 1,050] 11 Apr 2)| 15 Feb 8|| 9 ion. Toae 
"39 8640 | 53 8 39 6389 89 89 | *38%4 30%) 38 38 Do 470) 34 Jan 4034Feb 7// 22s4Apr| 40 Aug 
14% 1 1 16 1534 16%) 1536 1634) 16% 1634) 1556 1634/Atch. Topeka & Santa Fe. 135,262] 10 r 2'| 163gNov 17|| 9}gApr/ 17 Sep, 
40 «41 4. 42%) 4 41 435] 4436 45%) 4414 45% f |485,774| 22 lz] 45%Nov 17/| 17 Apr| 35%¢8ep 
4834 4554) 48% 49 4 494) 4856 Siig] Siig 5934) 515g 5234) Ppalt.4£0.,tr.rec.all ins.pd 25,238/4123¢Jan 25 es al 9 J'ly| 21 
84 =684%) 85 35 386 «86 83534 37 87 87%) 87% 388 Do new, when issued | 9,412] 81 Oct 10] B8iGNOv 15]|....06 00 lessees os 
°794 72%, 72% 7 72 «(78i4) ‘71g 75%] 74% 75 | 73% 74 Do pref., when issued.| 21,706] 68 Oct 12] 7D¥4Nov 16] eoiee one eceece aes 
5 5 5 *S Si] 4% 5 6%) 5G Balt. & O. Southw., pref..| 7,584) 43¢Nov 10 Fed 3// 2 J’n- ‘ 
F106 cceee/*106 — eceee/*106 ...00/*106  .cecee/*106  ..000e/9106 ......|Bost. & N. Y. Air L.. pref. seeees/$105 Mar 9/106% Oct 19//102 Mar 106 Oct, 
ruvaee corse] cassse covsee] cusses corse] cannes cess] cansee soseee| saesee -ceee| BROOKLYN Blovat., tr. rec..| ......| 9414Sep Bt| B8igAug 22|| Si4Dec| 8 Oct. 
f 69 6856 9 67% 6834) 6754 68%) 6836 69%4| 6834 69%| Brooklyn Rapid it...) 90,697) 85 Mar 12) 60%{Aug 22/| 1 an.| 87! e 
B74 85 | *B7ig 35 | 271g 35 | *B7ig 35 | *98 35 | 88 35 |BuffaloRoch.&Pittsburg| ......) 25 Mar12| 84 Sep 7 ie May| 81 Dee 
66 0 «7446 3 78 | 66 8 (7434| 66745) 68 «= 75 | 96875 Do pref. seveve] 68 May ¢| 76448ep 7 ‘ly | 66%4Dee 
. ) er seesee] PBZ csvee] PBB ravene] BS .ssvee] °BE  vevece Bari. Ocdar Rapids & O..] sse0e/§65 Mar 10/§78 Oct 19]) 68 Apr| 76 Ang 
"83% 84 6 84 "83% 8ikg) *935G 844g) 84 843g) 8456 S495 (ansdien ic. ° 72 Apr 21| 90}¢Jan 20/| 461¢Mar| 82 Dee 
64 G4 258% 54 | 54 54 | 54 54 | 54 | 555g] S4ig 55 anada Southern +4 — es saa 62348ep. 
SOOO ceeeeel seeeee eeeee sees FOO ee neee! teeeee sesso] FF8808 seeeee an 63 Dec 
“aisiz “aaag] Sa BE | WON “BON) BAN “WOK! “WO “So 8i4|Central of New Jersey... M4Jan 7|| 68\4May 108%4Jan. 
2 28 283%) 28i¢ 28%) 28  B8iq) 274 27%|Central Pacific..... 29 Noviij| 7 18 
934 2 33 $33 93% 233¢| 925% 93°] 9954 29% 23" [Chesapeake & Oiiid....-..: 6| 26 Aug ti|| 1 are 
15854 15454) | 167 | 165 1663/2164 16534/§160 164 [$150 161 |Chicago& Alton.. ese] 3,0501§150 Mar 14/167 Nov 14//147 J'ly 170 Mar 
be | TTT -|*172 ihe Xt MS TT he Ss MEST) be Xt +es00/§166 Mar24/§166Mar 14//1613¢May 1754Nov 
118% 110% “Lian 119% 118% 119% 11844 11934] 11014 12044 x1e4itds Chicago Burt come. 91,791) 85%Mar 26/120}4Nov 17|| 693¢Jan.|108348ep, 
5 5 554 55%) "55 56 | “54 56 54g 56%5| 5634 59 |Chicago & Bast. 5,570| 49 Apr 19] 66 J’ne 1/| 37i4J’ne! 61 
*..0200 108 |*10636 108 e108 arf 10734 107%| 108 10014] 10834 109 Do pref.| 1,160/102 Jan 7|11336Feb 1]| 95 Jan. 108 Sep. 
4% 15 15 «15 15% 15%] 15% 16 153g 1574|Chicago Great Western...| 60,20 Feb 24; 18 Aug 22|| 33¢J’ne| 203% Aug 
55) 76% 76% ran 366 °7 7 “7 715%| S744— 74% Do 4p.c.debentures. 310) FiigJ’ly 15] 7634¢Nov 1*'|| 71440ct.| 75 Dee 
48% 49 49 | 48 48%) 4836 4936) 48 48%) 48 45%) Do Sp.c.pref.“A"..| 3,125) 28 Mar 15) 40%Nov 16]| sligAug 43 Sep. 
20%/ *28 Bi) 20% 31 81 82 30% 82 80 Bly Do 4p.c.pref.“B”..| 5,541/ 30 Apr 21) 82 Nov 16|| 19 Aug! 38%48ep. 
“7% 8 7 8%| 5836 8h) 58 8%} _*8 846|Chic. ee 86| 7 Feb 24) 11 J’ly pa 8 Oct.| 18 Aug 
$27 29 «= 28 8s 82 | 80 32 | *80 $2 | 8 32 Do ref. 406) 23 Apr 16) 38%4J"ly 27|| 26 Nov! 38348ep. 
112% 11 112% 11344] 112% 11334) 11936 11334] 113 11994] 112% 11436 Chicago Milw. & 8t. Paul. 156,561) 8334Apr 21|115 sep 3 69%4Apr 102 Sep, 
01659 16234 /516234 16234 16236 16246 /516 194 16256) 1621¢ 163 |§16254 16234) Do pref.| 1,883/140 Apr 25/163 Oct 27||180igMay 146 Sep. 
18490135 | 184 135 | 184 185%) 135 13884] 137ig 188\| 19756 13836 Chicago & North Western. 27,895/11334Mar 12/18884Nov 16]/1018% Apr ,182i48er 
§1803¢ 180%4/*180 —_.... | 18336 18054) 18036 19114|8186 186 |§18046 18¥i6) Do pret. 655/163 Jan 3/191}Nov 16//158 Jan. 1658) 
107 10736) 107 10834) 106% 10834) 10736 108 | 10734 108%) 1075§ 1083¢|Chicago Rock Isl. & -]126,271) 80 Mar 25/108% Nov 17|| 60%4Apr| 97148e) 
4 8 84 84%) 84 84 4 84% 8534) 843g 85 |Chic. St. P. Minn. & Om...) 10,360) 65 Mari12| 87 Aug17|| 47 Jan. 8 Sep. 
*161 170 i 170 [#162 ..40../8164 166 | 170 170 |*166 175 Do pref. 14119148 Jan 5/170 Nov 17//188}¢Jan. Dee 
+ 9 *8 8m) *8% OD 8% «(8 8 8 |Chic. Terminal Transfer... 790 an 8) 956Mar 3ij....00.. feeee does 
S8ig 3334 “38 $4 834 33%4) *83 84 | 183 88%| 33 33 | 1,38%) 2 an 38/ S7igAug 29)), appee ass 
41% 41%) 4156 42%) 41% 42 41 415) 41 4244) 4134 41%4/Clev. Cin. Chic. & St. L.... 886) 25 Mar 12] 47Aug 16 BiséZine)” 414; Sep 
eenadee sevece] cecces b05s0s] coccee os tees] seesee seecee] sessee seveee| 58084 BOK . 20; 7744Mar 9] 90}¢Aug 16 J'ne| 86. Ser 
bs “Tike 1734 17%) 16% 17 16 = 1634) 1634 16%) 163g 16%)Clev. Lorain & Wheeling..| 4,150) 113¢Mar 26) 1934Jam 12]|.,..0. ..00'seseoe soe: 
474) 47 47 465, 48 46% 47 | °45 «447 | 44 «146 Do pref.| 1,859] 433¢0ct 18] 53i48ep 8||' 89 Nov! 49% Dee 
eevee [*L7B  ccees *17D  ceeeee(*L7Z — ccceeel/*17Z —cceeee/*L7Z o0000e/Cloveland & Pitteb.,guar.| ....../170 J'’ne 7|§174 Aug 8||161 Apr 1681 Bep 


sovceececcs-| 85 54) %5 6 6 6 6 6%) 6 634|Colorado Mid., vot. tr. etfs 112) 634J’ne 23) 84Sep 
seseee consee| SISIG 1534) "151g 16%) 1536 16 | $1534 16 | $1536 1536 Do pref. vot. tr. ctfs. 802) 14 J’ne 23] 183Sep 2/|........ 
3 4 *8 3%; °*3 834 4 3 8%4|Col. Hocking Val. & Tol... 510) 2@%Nov , 834Feb 10 iigApr |" 8° ‘jan 
eeesee wrth BB [*..ceee BB |[%..0c00 92 20 20 |*....+. B1 Do pref. 200) 17 Jan 25 Feb || 14 Aug’ 46 Jan 
99 9 9954 99%) 9934 99%) Oul¢ 90%) 97 90%) 9D 9654 Pasvare & Hudson..... 12,798) 9314Nov 1 114},Feb 3]| 99 123 Sep 
at od 142 142 aS asgmists $14 1434 pase 145 | 14194 142 él. Lack. & Western... 800/140 Oet 19|159 Feb 5||146i¢May bs au 
% 
8 




























































































% 14% 16%4| 15% 1634)Denver & RioGrande.....| 8,970| 10 Apr 26| 16%Nov17|| 9%4Apr; 14 
586 oe 5854) 5834 59 88 58% bon Soh 605% 6154) Do f.| 49,518] 40 Apr 21| 61}4Nov 18]| 86 Apr! 50’ ‘Aur 
eosees "1535 16% 9) 16 =—«416 16 «16% *1 16 Des Motnes & Ft. Dodge. .| 450 pr 21; 20 J’nel0|| 7 Apr| 14%J'ly 
302K) 8 3 3 4 *3 4 *3 4 *3 4 |Dul. So. Shore & Atl...... 140} Qi we . 8 Sep 20|| 8 Apr Nov 
‘ 7 7 74) Te Te) ° § 1m| 9° 8%} Do pref 650) 5 Aug 23|} 5 Dec Aus 
19% 18 | 1834 135] 1336 1834) $18 18%] 1 1 1 1 | iy Sere 4,770) 11 Ape ai 164Feb 4/| 114%¢Apr 
Tass ‘Taes| 12 its! i786 fam Ge Saee)] Gaee Tae Ine Geel De ba pret.| 1:677| 1pshabe 22 aistre> 1il| Isghiny tas 
1 1735 1 q 3 
*32 «83 aii i" He 33 ei 83" “31” 33” He 88 |Evansv. & Terre Haute ..| °900| 32 May 9| 34 Sep 26|| 20 J’ne| 34 Bey 
*60 «6455/60 6436/60 = 45g] 60 = 43g] 960 = 4g | °60 = 84 Do pref| ......| 40 Jan 18| 70 Sep 24|| 28 Aug| 48 Sep 
oaditlic saan 14 16 1854 16 1084 1 17% 18 18 1854 Fiat & Pere Marquette.. 14313 10 Mar 19 184Nov 18 3 Zine 1g aus 
seveve ssscei| 403 40 4 43 ‘an r 
"15 20 | *15 20 | *15 20 /|9%14 18 <i” 20 | $16 15 |Ft.W.&Den.C.,stamped.| 31915 Nov 18| 28 Mar 5 TJ’ly| 20 Sep 
#1834 13%)| *1 SOME 246 ‘BABEL doccce conde 15 | %18 14 |Ft. Worth & Rio Grande.. 200} 10 May 19] 16%Jan 31/| 12 Nov 
141 14136) 14036 14136) 140 140 | 140 140% 139% 141 1BOIG 1S05Gi( jrent Recthers, pret... 9,897/189 diy 1/180 anes J Sep 
sctgas Socges} SIU IIIS] Saggy sieggy) stigma catgeg} cuinnn cenese] aig a" Do" ate Soret. *a*'| —_“!"Z0scine 95] 40%Fan 87]| 60° Deo | 80 Dee 
Big 5% 5%| Do debt certfs.“B”. 201 9 an 9 Aus 
1105 111 | 1113g 1129 |8119% 112% jpote Central...........| 4,951] 96 Apr 21|115 Sep 91}¢Apr 110% Aug 
#101 101 | *9@ 102 | *99 102 leased line, 4 p. 20/594 Feb 18|§101 Nov 16|| 88 Jan| 97 Aug 
O% O84) 9% 10 by lows Gentralse senses 800; 74Mar 18 ug 6 Apr; 1 
*34 (85g osaih 85%] 3536 85%) Do 25 Apr 28 ug 16|| 28 J’ne| 41 Sep 
a a a mae ta) adiees 18 ches 
r 
5 i oa Dy Ss OY an 27| Signe 1i|| 2 Ane 
"13 «#15 | 913 «#415 | %18 15 12] 183¢J’ne 14|| 12 Mar ‘an 
*29 «682 | *39 «682 | *39 «683 J’ne 2] 84 Jan 81/| 82 Oct 
*8 5 *8 May 19} 5 Novi17|| 1 Aug) 2 Au 
14% 15%] 1 5%| 14% 14% 12 Oct 10 ‘Aug 22|| 13 May| 223<8ep 
661g 67ig| 6 Do pref. 53 Oct 19] 88 Aug 19|| 58%4{Apr| 7 
$194 194 |*198 :195 |°198 195 |Lake Sh. & Mich. South... 50/170%Jan 4/198 Aug 4|/153 Jan |181 Sep 
“4606= CBS 49 = 50 50% 50% pom be ny SOR 1,002) 40 Jan 20 hug 10/| 38 Dec; 65 Jap 
5 61 61 6034 60%) La & Nashville....| 99,420| 44 Apr 21| 613¢Nov 17|| 40}4Apr! 63%48ep 
Het 95%) 94 baat 0455 Manhattan Blev.,consoi. 55,728} 90 Oct 3 an 14/| 81 118 Sep 
170 172% >| 176 17856 ITA) etropolitan Street..... | Se asf 10 176 Nov 7 99 a pee 
oeceee seoce « 5 eoeee ° an Z 
st | Mme 1 oe 1 |Moutemm Matt a5, secte..'| ..ceee Feb 10 Tisnay || 1 Nov ug 
sescee soveee/$tOBig 198%4| 10834 10834| Michigan Central.......... 9o%¢Mar 12/11 8|| 90 Jan 111 
*38 8 28 Minneapolis & St. Louis... 410] 24 lL 15|| 16 May! 814¢8ep 
“92 ...606] $93 93 | *O8G 95 Do lst pret. 470| 84 May 14| 98}gNov 15 Mu:| 90 Sep 
60 “6 | 60% Gly) 61 61 1,100] 46 Mar 26) 63 J’ne 8|| 46 Feb| 69%Sep 
% 10/ % 10] *% 10 Minn St. P. & 8. 8 Mane. -eese| 6h¢Mar 11| 7 Maril|| “6 Dec| 6 Dee 
113% 113] 118§ 11%] 1154 11%|Mo. Kansas & Texas......| 2,(50| 10 Apr 18] 1434Jan 26|| 10 Apr| 16%Sep 
iy eee ee Gi) St] GEE | ddan ft] HOMGES| dhe 
7 . ug 
36% stl 90 27,337 37 $353 aa 427 7 28 28 |Mobile & Ohio... 34 Nov 3| 82%Feb 7|| 18 J’ne| 83 Aug 
175 «177 “176 1774|*175 177 (9175 177 |9175 177 |*175 177 |Morris& * > Gesa 18 7}¢Jan 4\9176 Oct 13)'16234J’ne|173}4Dee 
Opiate vennes cnidhnnenhil Ais, eed onitin eeentdl_aiamaiaaien i aah, Chat. & St Louls.:| 5-5] 60 done 1) 60 J'ne y 70 Jan 185,308 
, uw . oO 
Baged 1874 a He i? 5 12056 11796 ih ie i174 i184 N. ¥, Chioago & St. Louis ieee seat tf t fan st ti ; tr 
° ° *7 cosee seeee y an 
*31% 54 “39% 3356 34K 33% °34 38 a3” 3°” “94 aie Do 24. pref 810] 98 Mar z i4jan 20) 24 Web| 43i¢8ep 
860 oo... Secccdndl ebeede-senestt Seibel ths seeee senses! scoeee coeeee|N@w York & Harlem...,,.|  «..04|§830 Jan 5/§952 Oct 14/295 Feb /825 Deo 
Madee-eeantiluacnsen easel, coned.cacacstte i GE. connsicascce!, ancoo .acenelll ty MEIN UNEOER. 150 14|§120 Apr 20/§128 Nov 11|\119 Jan |122 Mar 
si93"" 1925g|*190"" 103°°|*193"" 195°"|*192” 196 |*192"° 196°"\s194°° 194°"|N. Y. New Haven & Hari 111/91 7834Jan 7/s1964 Au 1s 160 Feo |185348e0 
1534 15%4| 1536 1556) 155% 15%) 15% 15%] *15 15%) 15% 15%|N. Y. Ontario& Western..| 4,1¥5| 183gApr 25 2|| 19%{Apr| 2044Sep 
Se. GE CPOS OO 1 ccncde scosect cosscccancces SS OG 1S COS Norfolk & Southern. vesee]| cess] 65 Jan 28 és 8 Jan 98) edie acolansnanes 
“18 15 | *14 16 | *14ig 16] *14°° Ys] #14 «16 | #14 «14 |Norfolk & Western........| .....6| LIApr 21) 17 Feb 9 Apr| 1748ep 
"S84 53%) 53% 54 53s8 53%} 53 53%] 53% 55 | 54% 54%] Do ret.| 7,135] 42 Mar 12 56%4Feb y Dec 
42 rt: 41 4254; 4136 42 40% 41%) 40% 704 39 Suse son tan By., vot. tr. tts. 180,538 H 7s 3 pha ui b2igsen $1 
5 Fes oa oan 5 base “55 an oa 56i%| *53 58 r.RR.&N.Co.vot.tr.cts.| ° 40! 85igJan 7 SiitAus 22||10 Ap: | 41 Sep 
71 «678 97 77M °76% 78 | *76% 78 77 7 77% 77% Do pref., vot. tr. otfs 400) 6554Mar 29| 78 Nov 11|| 87yJan | 734S8eP 











* These are bid and asked prices; no sales onthisday. ‘$Lessthan 100shares. tHxdiv andrights. ¢ Before paymentofassmt. 1 2d instal. pd. 


OUTSIDE SECURITIES (Grven at Foor of 7 consecutive paGEes).—STREET RAILWAYS, €c 



























































Ratiways Bid. | Ask. Street Railways. | Bid. | Ask. Street Rallwava. Bid. | Asx. Street Ratiways. | Bid. |Ask. 
OK “ Christ'p’r & 10th Be-stoos 760 |fé> || Ninth Avenue—swex....| 160 |180 Union Ry uion Hy Tat Go (4a. ‘aA a HT 336 + 
St & Ful F—Stock.| 32 37 Col& 9th Ave 5s-See Stock | Exon || ist. Second Avenue—Stock...| 175 |180 43. .J&J % 
mort 75 1900...J&J| 101 |104 || Dry DEB & Bat Stock. 180 |198 1st mort 58 1909..M&N|g109 /|110 Axo aa 
& 7th Ave—Stock.| 218 /227 Tet gold be 1992...J4&D/2116 1165 Debenture 5s 1900.J4|8109 |110 || Atlan. Ave., ist 5s. £0 ht sapeee 
’ ‘Ist mort 5s 1904...J&D\4105 |106 Sertp Se 10 15. 8 PRA 101 |102 Consol. 5s, 1948...F&A| 11594/116%/| Con 58g 1981 , hese A&O 
or soak oes reed) He tlt ag = a. ‘1 Tos (°° Sou Bowler Oe 1940 dad tt tt RLY ei Aad a ae 
Surf inte “1924| 116 |110 || 494 & Gr St Per—Stock col 370°"|| 80 Fer let 6s 1919.. jAwOlgt10 |L14 Brooklyn. City Stock «.« a6 [940 
8a ‘aa rental, 1905 #106 |1 4 Man & &t N Ave.. 72 Third Avenue—<Sce Stock h list. Consol Ss 1 beceste HY 
Qrosstown—ftocs B55 |...c00 mort 6s 1910..M&&| 11 is 117 || 28th & 20th Ste let 5e..°96/@110 [111 || xl 1908 05 leas 
Off MM bo 1923 we: ene sae" 54 theome Ge 1916-383 98 Mg Twent Third Bt—Stonk; $60 370 Peal em) gre: (new) se 
Lex Av& Pav F 5s-See 8tk| Exch Deb sebdeie Pref devendconsage 
ie Cr Milles 2 eet 118 || Metropolitan—See Stock |Hxeh llist. || Union Railway—Stock...| 175 '900 |! BxinHigtsist 6s 1041A40 104 106 

















Nov.19, 1898.] THE CHR NICLE—STOCK PRICES (2 pages) Pacx 2. 1089 
STOOKS—HIGHEST AND LOWEST SALE PRIORS. | ales Range for year 1898. || Range ror prv- 
Monday wou ‘Teureda STOCKS. Geeks On basisof 10o-sh’re lots |..ous year (1897), 
Wen ia’’| Nov la’ | Nov.16- | Nav.16.| Noo 1.’ | Nov. 1s, | N. ¥. STOCK EXOR. |Shares| Lowest. | Highest. || Lowest. | Highest, 
esi $2 | 320 31% $9094 oda “ a $80 — 80% *20 —3034/Oregon Short Line.. 15] 109%Jan 38 8 Aug 27 
























04444 46 | *44 46 4 45 "48 «45 fic it 200 "ne 2 21 
| 80%4| 81% 81% $8314 82% °$8 83 | *30 ga” Do Ist pref 241} 80 Oct 22] 91 Tee a8 
*6 63 | 55046 5059 63 *59 48962 | S98 62 Do pref. 2| 58 Aug 15| 69 A 
117 1175¢/$1173¢ 11754 iis 117% mgt 116% 117%] 11736 118 |Penonsylyania.... 13,545|11094Mar 12/1205¢Feb 7 
+ 5 *3' 5 *3 5 "31g 5 |Peoria & Hastern.....s.00+| --s++-| ShgO0ct 18) 53¢Feb 11/) 5 a ug 
4416 46 os 4344 is ei a” 43% 42 4234] $42 42 | pitted. Cin. Chic. & St. L..| 1,555) 88% Jan 5 ¢ 2)) 11 3 
66 64| 66 66 *66 0 67 67 67%) 67% 67%) Do pref.| 1,865) 57 Mar23/ 71 Feb 7|| 4444J’ne| 70%40ct 
CUBE" ccocccl AT sscces seseee|[*L74 —seveee(*L74  .ceeee/*174 = ...05./ Pitts. Ft. W. & Ch... gusr.. ++eeee/$168 Feb 25/1753¢0ct 28]/150 1 ug 
*9 «610 *9 «8610 10 *9 10 _— a *8 aR Pittsb. & West., pref. ....)  --+++- 1seane 33 : Nov 18 ; Ave 12 Sep 
ar % an pr 


165 1 
{8 io 17%0 17 29 J 6 225g Apr 
ct 1 an pr 
*185 6/182 Jan 26 $186 Oct 13/|175 Oct 
22 Mayll] 32 Aug 23/| 1434J’ne 
5034Mar 15| 69%¢Aug 27|| 25 May 
$116 cage: $127 Nov 14|/116 Mar 
5% 7 834 Feb il “ne 
45 Feb 24] 63 J’ne11|| 37%J'’ne 


=j 
= 


— 


clreasteeetis 


5 
1 Do 2d pref. re 25] 23%4J’ne 11|| 10%¢J"ly| 20 
77 St. L. & S. Fr., vot. tr. ctfs.| 2,670 ar26| 8 Aug 25 4 Apr; 9 Aw 
6556 8 6 Do ist pref.| 1,655 524 Mar 12) 68\4Aug 22/| 37 Jan| 5 
3196 32%) 81 31% Do 2d pref.| 8,360) 223¢Feb 24| 84% Aug 24|| 12 Apr 4 
6 , 6 |St. Louis Southwestern.,.| 2,015 Jan 24) 6%4Augi(|| 1 Apr) 7 Aug 
18% 14%) 14% 13% pref.| 14,755) 734Mar 12) 14%Nov 17|| Si&Apr| 1454Sep 
23 *223g 2344/S8t. Paul & Duluth...,..... 400] 18%J"ly 6| 27 Augii|| 20 Jan/| 30 oe 
*90 692 2 pref 200| 78 Apr 20| 92 Nov 18|| 72%J’ly 


” 92 5 0 874 
§L74 175 [*173 175 |St. Paul Minn. & Man. cece 6390/1238%Jan 12/175 Nov 11//114 Janj|125 Aug 
2614 26%) 2 26 |Southern Pacific Co.......| 12,24") 12 Apr 13] 27}44Nov 15|| 134Jan| 2 
9%) 9 934|Southern, voting tr. ctfs..| 13,220) 7 Apr 21] 10 Aug 23|| 7 Apr] 1 
37% 38%) 87% 38% Do rex vot. tr. etfs. 57,304) 235gMar 26) 3834Nov 1 || 22%Apr| 8 
4 1534 16 "Toxs pogeseees $9,485| 8%Mar 12] 16% Aug 24 8 Apr] 15 Aug 
161% 161% 15944 $159 159 |$161 161 Soe Lieees e(n. ral 1,34¥/145 Oct 13/1943¢Feb 16/|146 May/173 Deo 
15 2 *15 8625 "15 2 15 25 | 15 25 | °15 25 |Toledo & Ohio sess| ceeeee/S12 Aug 26) 25 Sep 21/| 20 Sep| 264¢0ct 








ae “a Ht 8) Soe "3 sac] ade 
sevece sevcce 9 30 30 |Twin City Rapid trate. an Se c 

84%, 3544) 34% 85%) 343g 35 343%, 35 34 851g Sans 84%) nion Pacitic Ry ........| 35,557] 164Mar 25 85% Nov 1G!]..ccoe cocclesccce coe 
6 694) 68% 654) 6734 65%) 675g 684) 68 69 675g 68%, Do ..-pref.| 90,685) 45%Mar 12/ 604q¢ Nov L1/||...s00 ose 
6% 6% 6 656 af 64 6 6 6 6 *5% 6 |Un.P.D.&G.tr.rec.1stpd.| 1,570 igOct 24) 10%4Feb 18 1 Apr 
75 (T54) #7 1%) 27 7%| 7% 7%) W% TH 7 BY WW abashh «--r000- seseseese| 91,335] 614Mar 25) }4Aug 3i|| 45¢Mar 
Zilg Vise] *21 QZi%y) Vl5g VlL%) 21 2134; Vlig VlIY%) 21 225g Do pret. 25,065) 1444Mar 7| 244 Aug 81|| 114gApr 
eoccee soceee] covece seccee] sevece ceecee| seccee sovcee| cecece seeses| ++ se- sevsee] West Chicago Street..... sesess| S73 Apr 25/1023gJan 8!/100}4Nov 
[854 3%) $3% 3% § 34 36 85K) *31G 8K ween 4th ass't pd 925 J*ly 22) 4340ct 5 "n 
*17§ 18 | 173 1936| *175§ 1956] 18% 18%| 18% 18%| 18%g 1834] Do _ pref. 4th do 1,120] 8 J’ly 9] 20%40ct 4|| 25¢Apr 
*1 14] *1 14 1 ly) 1% 14) #1 1%) *1 1% Wiscon. Cent., vot. tr.ctfs. 652) ‘Y%Jan 6) 3%Jan 17|| 1 J’ne 


WMisccllan’s Stocks, 








$110 1'1 ant 111 [$111 111 |$110 111%4/*109 111 |SL'11¢ 111%] 4 dams Express.......... 174|:9734Apr 29/§180 Feb 10//14714Feb 
3316 34 33% 84 83% 3354) 382% 33 3256 3334] 933, 335¢| American Cotton Oil....| 9,815) 153g¢Mar 25) 303%{Aug 26 $8 ay 
$363§ 8414) B44 854) 845G 8495 $35 85 | 84% 85% 86 864 Do pref. 3,551] 66 Mar 14| 90%Aug 2z/| 5214 Feb 
©. .ccce B36 [*.ccoee B35 [Pecccee B35 |%...000 85 secee BS |*-.eeee 35 |American District Tel....| -..-.. 22 May13/ 30 Sep 1j| 21}gDec 
140 143 |§140 145 |*140 1:6 |*140 146 Erevan 143 §144 |American Express......... $75/$116 Jan 5|/§153 Nov 9/||109 éJan ° 
83336 3%) 33 33 | B24 B24) 319, SI%l 3234 81% 32%4]American Malting........| 2,300) 24 J’ly 8] 38 Aus 16]|..cs0+ veceleceeee ones 
8 8434] 8314 83%| 8234 8354| 82g 83 | 58244 Ban 82 82%) =~ pref.| 3,081] 764¢J’ly 5] 873¢Aug 16||....0. 000] eevee eee 
Lig 11%] 1146 125g] 12% 1236) 1156 1154] 1136 1234] 113g 12 | American Spirits Mfg.....j 10,573) 6}gJan 20) 153gJ’ne 9 éigNov| 15% Aug 
3 835] 3836 SAu| 85% 37 | *344g 37 | 36 345g] 35 36 Do pref.; 3,780) 16 Mar 26] 4134Aug 25 16 Dec| 36 Aug 
326 33 82% 83 | 32 83 | 8236 32%) 319% 32% 32% 32%4| Americar Steel & Wire...| 2,620) B54Sep 14] 43%gI’ly 9)|-..000 vens|ereeee ooee 
89 89%] 89 89 | §88%% 8H) $8914 8H] §891¢ Sd) Do pref.' 1,422] 82 Sep 14] O2GIly 9]|....06 -sesleseeee sees 
Hips 1334 118% 125 | 1214 124 119% 12344) 1205g 123%4/ 120% 12134 American Sugar Refining. |38¥,403/107}¢Mar 26 146% Aus 26||10914Mar Hs is=4 
tor" ‘bam 111+ 111% in Ti Lig 11154 11136 1s Do pref.| 1,468/103 Mar 25/116 Jan 6 Lepiesan 1213¢Sep 
aa > ote +05 *95 «(97 97" American Teleg. & Cable..| .- -. |§88 Mar 29] 98 Sep 16|/ S5igJan| 94 J’ne 
130% 130% 136% 130%| 19834 142°"| 13854 141% 18656 13834 138% 13814| American Tobacco.....,../57,902) 83%Jan 24/153%3ep 14] S7igFeb| 963¢Aug 
126 127 | 125 128 [*126 189 | ....06 .se000/195 Lay 137% 127%| De pref. 855/1124¢Mar 11 195i¢Aux 26 100° Feb |115 Aug 
®.recce 95 93K 94 934% 94 O6., GE, linctem: <cosadl. OK... OO Do dividend scrip. 214| 78 Mar 14/101 Sep 10 ccvace coccfescses c0ng 


46,126) 23¢Mar 21 an 3%O0cet “Téig Aug 

2,928 108 "Mer 26 190° °Nov 17 17|| 85 Jan /|187 Sep 

1,020] ZgOct 4] 14 J’ne 6]|..ecee seeeleccces cove 
5igJ’ne 


Sl 456 55g) 4 4 4 4 4 4 
1287 12734] 12744 127%| 12744 128 asia 129 130 4 ist 199 
9 9 oer 1?) an) 9 $04 01g “% «8 +8: 9 
253g 8544) 251g 254g) B3ig 2514) *29 24 BWW Wy) $23 _-BBig : 1 
seeeee seecee| secee ceoeee! 7S 100 77 a ocaphn: etme conden caneeine?, Oe pret. 100| 75 Aug19| 77 Nov 16|| 70 Nov) 85 May 
*4 5 5 5 "44 BG 5% OK) 4 53¢|Col. & Hock. Coal & Iron.. 200) 434J’ly 25) ZigJap 13|| 334J’ne Aug 
18334 184 | 183 185 | 183% 184 183 183% 18434 18534| 18634 189 |Consolidated Gas (N. Y.)..| 4,925/164 Oct 3/805}¢J’ne //196}¢Jan./241 
"4748351 #460 «48 | 47~—=CO47 47% 48 46% 47 4 47 Consolida dated Ice...........| 1,200) 274Mar 25| 52 Sep 2|| 28 Nov| 41 
$89 BY | GOZIG FZg] °BA = OE | jhe eee ceeeee| 90 90 "89 8004 pref. 245 Apr 28] 92%Aug 81|| 80 J’ne 
EE ccaesel PUT cccnetl TEE. venncel MGR. cone] SOO. iccacodh PUNE: neaams Consolidation Coal.....006 , 
6 BS | csseee -ceeee| 82 eee scccce] soccce -ccccel coccce conpeo| OCT pocesesesccocces| Ff 
150 150%] 150 150 H149¥¢ 150 155° 150°"| 150° 150°'|s1483% 15014] Kdison Mlect. Il. (N.Y.)..| 1 
83 33%) 32% 33 41% 33 BL% BBG) 319 32564) 314% 32 Federal Stee: (when iss.) 
7 Do vref. du 


x 
xx Ss 
x: 





5 0 Sep : 
813/119 Apr 8/1503%{Nov 12]/1019{Jan./1391¢ 
54.313] 29 Uect 17] 335gNov 11/|. 

06,972] 69%0ct 19 ZosHov 11]|. 





+6 
7855 7) | 73ig 78%| 7616 78%4| 743g 77gl TW6% 77%) 7534 77 
8 82%) 82 83% aes gare bare 8 8a 82% ga” 82i¢|General Electric........,.| 7,311] 76 Ser 15) 84948ep 29)/... 
55 60 | 59 59 | 858 58%) 56% 5 57. 57 | 49% 53 Hawaiian Com. & Sugar. .. 863] 159{Apr 22] 61 NOV 10||...s00 ssse|seeses sees 
"8934 92 | "891g 92 | "SOG BZ | "85g V2 | "Hg OZ | *80}— 92 |H. B.Clatiin Co...... eevee [$8784J ne 20| 94 Aug x6)) SligJ’ ly |101340ct 
ragat vyegcs] cusses saecee] sqesee eyseesl sarees cuceee] cacvee cosees] sucees +o: asal | lls. Steel, tr-rec. stamp'd| _....../t 443gApr 25/102 Nov 10/| 9@}gApr/ 50 Aug 
53 Big 5316 57 56 5756) 57 BL 6i 68%) 61 645¢| Lnternational eet 49,367) 48 Sep 14] 66 Aug B4]|...c00 cossleceeee soos 





be 
894g 90 89 91 91 91 9% 93 93 93 91 v2 Do ref.| 7,426) 85 Sep 27 SENOV 16]|scvcee coveleessce cose 
49° 4044 oases 49%| *48 49 <9” 40” 49 rt yt “a0” 4044 Lo" ° Gas (St Louie). 1,360 22 

9: 93 $0 434 oad $044 0434) $04 94 | *92 94 93 «98 8 

47 «652 | 470 O53} 847) COR) 847 «OB AT OZ] 47 OD M“" sevees 
SAD TAR WEMNOE SONI. cnnne:cnpncel, scnaan sesnhal accise acoubelsasgneiscaal ee Mr tr ot otts, stmpa.| _:....:\¢ 
3 87 ©6388 8656 3834) 36% 387 87 88 Natio! Biscuit....,...| 15,383 
100 9954 9954) * 100 Do phot: 1,616 
8 oy 35 86%) 38 85% 35 36 3 ita ee Lead......+ woase neem | 

, pre: . 

National Linseed Oil......| 4,630 
° 5 "8% OS. * 5 *3% as 3a 3%) *4 434| National Staroh..........+ 100 


























Froveee BE [Firesee BH [P.rvave BE [%.2.06 85 [*...000 85 |%..-00. 65 Do Ist pref.) «+e 
"123 «680 |; *%12 38 *12 «30 | %12 «€©80/| 412 «©6930 | *12) «680 Do 2d pref.|  .seeee 
"360 «42 | *85 42 | *85 42 | 85 42 |NewCent.Coal (newstock) soaseg 


42 | *35 42 
$98 99%] 99 100%] *98%4 100%] 100 100 | 99% 100 | 100 100%)N. Y. Air Brake...........| 1,465 
6m a 1 af 7 7 4 on 14) «7 rit 












































7 6% North American Co. ......| 17,271 
ee 8. csebesl % 8 | *S 7 | 4% 7 [Ontario Sil kcniall 
osnn” 37 «Sth 876 essa” 87% oss 3814) | 88% 88% oan” 89 Eso —-4 50,880 RA 
106% 107% =105 106% 10544 10634] 104% 105%4| 106 10754] 10734 109%4| People's G: L. & 0, (Chie.) slaaaroas 8634Mer 26/10934Nov 18|| 91 Now| 97%¢Dea 
at Sons) 13 39 ™ 39% 199% i ign i 189 iso” 10% iso" Pullman’ = Palace veces] 8,611 xisé Nov 3/316 diy 8 as sie Sep 
6 = 6] 6 *6 846 Se *6 eK Do pret. REN] scsime 2] 7 Aug 22 "Apr 13 = 
"6034 6144) *80 862 *6l «8662 | 6 61g] *601g 61 Stiedard DistcDintrie ves] SOM Apr 4] 60%Sep 8]| 51MAug) 65}4Jan 
Bh IM) Bite Bits tik Bins au! “Saif Sag] “Ba’ 2h Standara Dioutspiatrn) gd] 196RGy I] SEMNOW 18 one vn] ove on 
iv a 0 seeeee cage teeses seae 
N 8 8 1% 7 a 8 1 4 Rope & Twine 3,462 Sian 3] 10% Aug 26 t 
81g 88 | 81 81%] 3056 si) so” si B05 31 | 30° 30%)’ frenn. B 17,778) 17 Mar 12 Re Ww May $5 
O0esee ceesee| cesses resses coompe seeeee| eeesee sosces| sesces seesee| soesee seesee . sees ug 
. = 8 7 . Siz\Texas PacifioLand Trust..| 1,396] § May27| 94Aug19|| 6 Apr| 9 
om ce” 3 Pee... eas, 468 | tae” an” “or ae) a3* 05% [Jnited States Hxpress..| 605/ 88, Apr 14/445 Feb 9|| 37 Feb| 48 iy 
bh oH *6 6%| 6% 6 46 6% *6 ox nited States Leather .. 870) 5 Ape 35 24|| 634May| 1034 
Ge oA ok othy ore oth, Sry andl On O7M) GTS Ol Oe es manned] tue] Samar 28] tawace al 80° ARs) 33 
a) esses ’ 
106 105 10m 108 104%¢ 104%) 10336 1083¢) 104 108" 104% 105% Do pref. 3,632) 60 Mar 12}1 ug 17 7 
“124 (25 | 185° 195 |*123 127 |*12a” 129 igs 198 |s124 126 | \W7ella, Fargo&Oo......) _ 140/4119}4May 5 /41894Novit 97 Jan.| 20 
935¢ 98%) 933g 94 | 9314 93%) 93 933%) 98% 98% 93% 084 estern Union Teleu’h.| 8,536 as ar 36 q\| 7 965, 8ep 


seeeee sevsleseeee 6008 


ug 1 
teccce caval .-c0d  cevel seneee coeees! soseee seveeel soecee sessee! soscce coeoeet Westinghouse Elec, &Mfg. +een Sep 22|§638%4sep 23 
* These are bid and asked prices; no sales on this day. shesethen 100 shares. ¢ Ex div. of 100 p. oc. in bonds. ne +Unstamped. 


OUTSIDE SECURITIES (Given at four oF consgcurive paess). STREET RAILWAYS, &c 























Street Railways. | Bid. | Asx. Street Railways. Street Railwave | Bid. |Ask. || NScreet Rallways. a ARK. 
8 &Sub. ist 5s./21 112 || Nassau Hleo pref......... Citizens’ St (Ind uap)-see} Pritial list. uisv St Ry— . 3 
Co gh oe gates er | to4 0436 yA beiddd.... ... A&O Clevelan 4 Oly Ry........| 70 | 74 Lynn&Bos- ist 5s°24.J&D $10494/1 
Bklyn ran.—See 8to|ck Ex./List 4B ..ceccccccccccsseresces Clovel Cab-1st 58 ‘69. J&I/ZLOB [103 Metro p Wort Side (Ome). seneseleoveee 
Cal.Cem Gr.&B'kynist ts| 111 |112%|| NewWmb'g&Filstex. 434s Cgronee Bactrte Fe 78%4| 7934 || 1st Se 1942....... seoooed sarees 
(sland & Brookiyn.| ......|/275 NY& Qus Co 5s 1946,.A&' Con seeee $)3105 |106 Minnea| St Ry-5e tienkd oesee hy} 
5s 1904.. 108 |105 Steinway 1stfs1928.J4J colaimpne | {Qnioi=Sinsk. 56 57 New Orleans r—Com... 1% 
Se certfs indbii910. J&J 101 | roses OTHER CITIES. Con 58 —See Phila} List. Preferred .. seeeeees 8 il 
B’k C,& New 58 '39.J&J|g114 |11° Bait Consol—Stock—See | Balt Crosst’ aie 5s8—-See Pihila Liist. Notes 6s 1004 ...-M&N] ......]-ses00 
@r.8t.&New lst5s"06A40| 104 [106 Bridgep Tr-1st 5s '23.J&J |3109}¢/......|| Consol hy, Ae J)—See| Phila} list. || North Chi toago—Stock. sees] 226 [930 
@’p’t & Lorimer St. 1st ¢a.| 108 |..... Badal Brow Ry—Stock.| 77 78%4|| Lake St (Chic) Blev-Stock| 13,4} 1334 lst yy 1906-16... see et vi 
4 1st consol 5s 1% 
































Kings Co. Hlevat.—Stock 2 31.F&Al$11 216/114 deb 58 1988......0S&I/8 .001|ss000- || NO Shore Tr (Bost 
Tmoomes............0005+ a 10 Crosstown 5s 1932M4&N/§110%4/111 Louisv 8t Ry—5 p cbonds/g116 {117 Preferred ......cce-seeee| 75 | 80 
Bonds—See Stock Exch.|List. Chicago City RR—Stock..| 289 |9023¢!) Commom..... .sersssseee! 35} 40 2 Buyer pays accrued | intereist, 




















1040 THE CHRONICLE—BOND PRICES (5 pages) «aaz 4. (Vou, LXV.I, 


Price Week's iS-5\) Range ;| Price Week’ 
BONDS. Range me BONDS, R - 
4.¥.STOOK EXCHANGE i Fria, | LastBate. 5 Jan. 1, ||N.¥. STOCK EXCHANGE if Nov. 18. | Last Bale. 
~ — 
No. 
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i 





Wsex Expine Nov 18. WEEK ENDING Noy, 18. |5 













































































































































Bid. Ask.|Uow. High. Low. High ——|Bid. Ask.|Low. High.|No-||Low. 
kron & ChicJnc. See B&') C& O-(Con)—\st con g 58’39/M-N| 116 Sale |116 17 60//111 Hitgh 
See Sou Ry. f > , Registered............. 1989) MI-N) esses eeeee [116 Oct.’93| ++++//118 116 
Alsbeme Mid lot gu g...1088 M-N) cseee ceoees| 92 ov 98)....|| 91 883%%|| Gengold 4isx ...... soug M-8 88" Bale | 87% 8894) 894 78%, 90 
rt 8u % — _~ eeeeeeese - SOOORe seeeeeleeneee sevees| ***#lleeesee eeecee 
y heny Val, See Penn Co. R&A Viv ist cong 48,1980/3 -J| 10%4¢ Sale [10514 105%| 81/|'99°° 16 
An &1. See Cen of N J. “omg 45...00000001989|\3 -J| 963g Sale | 06 | 91) 90 96 
7 +21995|Q-Jt| 90 Bale | 90 9034) 29/| 81 90%/| Craig V. ey ist g bs.. = Bl sevces cevees| 0536 May’On! ++++/] 95 
7 995\A-0| 97% Bale | 97% 98+ /1819]| 85 ¥sq|| Warm Spr Val lst g 5.1941/M-S) ...... .sscsleseeee cevses| *#*tllessece soe oe 
D5|A-@) ccccee ceeees| 9096 Mar’98) ..../| 8 80%|| Elis Lex & B 8 gug5s.1902/M-8/ 102 Sale (108 102 4|\" O76 104 
Nov}| 74 Bale | 7@ 75 522") 58% 75 ||Chic & Alton sink fd 68.1903/M-N/*109 ....../111 Sep.’98|-++-|/111 1183 
NOVT| ccccce ceeeee|*teeee 88088] #898! lseeeee eeeeee|| LOD. & Mo Riv lat 7s.. F-A/*106 = .4.46./108 J’ne’¥n! ++++//107 111 
* Ey , Reeteepertes: eovce cesees nacnondaseond Ni] cesees -seeee(L07 J’ly S| ++++//107 107 
m-8 dabace pastas geest-adene PUUEE cccccslsasane: asssedl +4#tiksauies tendon 
4 - see eee seeeee ° eeee cesses 
d J-J/ 100 102 |1003¢ 101 95 101 J=- 3) 116% 117% )11 11 1//118 
7 1j/A-O} 102 ...... 10194 Novus seee//101 or 
7 ben’ ° 913|M-N/ 10884 Bale |10S% 105%) 838/|104% 111 
, Convertible 5s.........1903|M-S| 119}, Sale |119 + 12 86/| 10436 128136 
7 Mm OF access cocces 100 Iowa Div sink fd 5s...1919/A-O| 110 ......|111 Aug’@S| ++++|/100%% 111 
56 pPEEe  seceed 1115¢ 115 soscseccecceresseees1919/A-@Q| LOL 104 |102 Nov’98|-+--|| 98 104 
Bl ences ccceed 380 Achaia Al seseee seveee/ 102 Oct.'98]----|| 97 108 
5 seseee/00 = 190 99 101 
° A 10 107 seeeee seeeee! “SS lleseeee seesee 
0 = Speyer & Co. cert of dep N| 10934 Sale [102 — 10234) 78) 95% 10: 
lle Co ctfs of deposit..|.... IN] seseee cooees| OF May’Od| ++++|| OF 
Consol gold 5s.........1988 92 118% gs} 1 ey” ie 11/119 198 
Sei esse eecese ences 108 11 Chic Bur & O| 407 1083410834 Oct.’98] ---+/|105 11 
J M & Co etfe of dep... \eliline ppeopnesipasp 97 11834||Chic&E Ill—1st af cur 68.1907|J - D} 11734 ......| 11754 Nov’98| -+++||1143¢ 11 
Trust certfs d Ib. .|-- 0] evveee seecel*teeee . seeeee Small SOeeee ceeeesleseces seecee! **** lessees sensee 
Balt B’lt 1st g Ssintgu. M-N 1813§ 13156/128°" Nov'98] ....||198°" 188 
W Va&P istg 5s.....1990/A-0 N| 10736 108 |1073g 108 | 18//101%1 
Monon Riv 1st gug 6s. 19|F-A N/ 10336 Sale [108i 10 8//101 106 
Gon Onto B iste 30|M- 8 #10234 ......)105 Sep.’95] ----//100% 109 
Col & Cin M Istext 4 3915 -3|* 7 
AK&CJ istintgug 5s.1930|M-N 
Cou GMocccccccocepecseless eeceee ~J| 11536117 [115% 116 8/112 116 
Pitts & Con Ist g 4s...1946|J - J oesces “ - £. eee 91 Nov’98|----|| 80 92 
B&O 8 W ist gug4igs.1900)3 -J/"194 ...... *98) «+++|| 9836 105 Rett -J| 105 Sale |104% 105 9|| 96 107 
B&O8W Ry cong 1993/3 -J 90 | 88 Sep.’9&|..--/| 76 82 |iChM -J| 160,440,160 Nov’98/.---//140 160 
ist inc ser A..,.2048|Novt 98) .+--|/| 27 B73¢/| Ist -J eenee . coagne o0eellecenee ccgnee 
ees Dect 42 1st -J BIg Sep.’95] 000 |1B7ig 159I¢ 
O8 W TerCo 5s.’42|M- teeellecceee seveee|] Iet -J 605% 10654) 5//140 
& Miss ist con 4s.1947/J - J 105 108 2/104 105%/| Chic -J 60% 16034) 3//188 160: 
94 consol 7s........ 1)A-0 +| 18236 J’ly "08) ..++//180 1983¢|| Ist I -J 60% 160%| 2//190%¢ 160 
1st Spr’gfield Div 7s.1905|M-N 109 Oct.’98/..++//100 108 1st Southwest Div 68.1900/J - J) ....0. ....../119¥ 119%) 21/116 11 
1st Ba. 000 1QB2|F-D] cccee coccceleeeees seeeee! ****llseneee eeseee|| 1st La Crosse & D 5s..1919/J - J|*1183¢ .......,110 Mar’v-|----|/|110 110 
SeNYC&H 1st 8o Minn Div 6s....19 -J| 120 ; 2)/1143¢ 191 
& Car. See Illinois Cent. 1st Hast & D Div 7s...1910/3 -J +++/|128 1804 
Bridge. Seo ME & GB. scscccescccserssessl G1 0/5 -J chillies th ites aaieian 
&7th Av. See Met 8 Ry. Chic & Pac Div 6s.....1910|J -J 5/118 121 
Bl Tr Cocf istg6s1¥24|.....|* 9036......| 91M 0134) 10/) 79 94x!) Chic & P W ist 1921/5 -J 2/111 11 
m Tr Co ctfs 94 g Ss.....1915)..... *85.. 38 J’ne’9t| +++|| 86 86 Chic & Mo Riv Div 5s.1926\J- J +++||11056 117 
Bd instal pd..........-seeeleee oe] eevee -| 68 May’98)....// 68 68 || Mineral Point Div 5s..1910/J-J eeee[/107 110 
BABB Cocts let gu g5s'42\.....| seveve vevvee| 7036 DOCG?) «+++||,,.... .se00e|| Uhio & L Su Div g 5s..1921|3-J sos//119 118% 
imstal Pd.....ccccseee [ceece| soevee sevsesitssses  cessee] 2**sllesesee sescee|| Wis & Minn Div g 5s..1921|/J-J se //111 11686 
Un El TrCoctfs lstgu g6s°87|.....| -...+. 9134) 90% 91 |140)) 80 94 Terminal gold 5s......1914|J-J| 1 8/111 1165 
lyn Rap Tr g 5s.......1945|A-O| 106 Bale |1053¢ 10634) 27// 91 1 Far & Sou assa ¢ 6s... 0924/5 -J «++ |/197% 1973 
City 1st con 681916-41\J -5| 116 ......,814 Oct.’95)...-//118 115 Cont sink fund 5s.....1916|J -J|"1 ob cantin amma 
Biya Q Co & 8 cons ug 58°41 W-N/*104 1043¢/1043¢ 19456) 13)/1023¢ 1045¢|| Dak & Gt Sog 5s......1916/J -J 09 114 
Montauk. See L Isl. Gen gold 4s series A..1989/J-J§) 1 16/|1028 
& West-lstg 4s..1988\3 -J| ...... seeeeeleeeeee eeeeee! *#**|\seeeee seeees Registered..........,1989/Q- Ji + -|/1048¢ 
ON Y & Erie. Erie. Mil & No ist M L 6s..1910|J3 -D ++e|| 120 
R&P gen g bs.....1987/M-S| 107 1073¢/1063¢ Oct.’98 ....||10436 108 st consol 6s.........1918/J - D ‘ 17 128 
Debenture 6s...... 2001 G47 F =F) srscee cveeee|stesee  conesel ##e*]|seceee seveee||OOie & Northw—Con 7s.1915/Q-F 15/|188 145 
Roch & Pitts lst g 6s..1921/F-A| 128 ....,.|/127 Mar’9s 127 127 GOIG 78.....000000000001902/5-D} 1 1/118 11 
Consol Ist 6s........1922/J-D| 12534 .....,185 Nov’98 122 125 LeseeesseseeL902/J-D) 116 ....../116 116 1/)11234¢ 11 
Ci & Mab ist gug 5s..19438/3-J| 191 ....,,/108 Apr’97 eeccee cocces 1879-1920|A-O} 11634....../117% 11 1//11 
Bed & Southwest. See Erie. 7 1879-1929) A-O)} ....06 .-+66.)1173¢ Oct.’ 14 1 
& Busq Ist gold 5s..1918)A-O} ssseee seseeslervers seveee| **|leeeeee seveee|| Sinking fund 68.1879-1929/A-0/ 109 110 [109% 109 2//106 112 
SBOE. cccooccccccedGISIA- OI cccece ccccccleccsce seccee] *=*2lleccene cocsee Registered.....1879-1920/A-@) ...... ..+++./1075g J’ly 98] «-..||1073¢ 10 
Bur CR &N Ist 5s......1906)J-D| 1085¢ 109 |108%¢ 10: 10//104% 109 Sinking fund deb 5s...1933/M-N/ 11734 ....../120 Oct.'¥8|..../|111 120 
Con 1st & col tr g 6s...1984/A-0/ 108 ...,.,/107 Oct.’98) ....|/100 100% Registered...........1083/M-N| ....6. ..../117 Mar’@8|....|/117 119 
sovveeseeeLOB4\A-O} ccccee cesccelereeee cevses| *eeellesceee seeeee|| 95-year debenture 5s..1909| u- N| 10834 10014/10 10 2 1 
senses seecelseesee seeees| seeell scenes eevee eseveesees1909| M-N/*10836 ..... (10036 Mar’dn| ....//109) 
coves ceseee{L08 D@0'O7| o00+!|,,0000 seveee|| 80 1153g117 |118 Sep.’98|....//112 118 
1 ceceee(lOS Jan.’98)....|/105 105 1 seesee sovees| 11794 Feb.’O™| «++. ||/1178¢ 117% 
109% Sale +o 109%| 24//107%4 111% BOE secsae 10534 Nov’98| ....|/104 
10036 110jg/11034 110 2/105 111 seseee seoees(L08 J’ne’9e|. |/108 8 
06 Jan. 101% Sale |1015g 102}4| 82/| 99 108% 
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eoscce + //117 3 
92% J’ne’98|....|| 87 98 #1083 : Si{l10@ 1090 
1143 J’ne’¥8) «...|/114 11954 ae 105 95 
eleeesee eeeeee!| ~t8sl lessees eesees . 1 
| Baig “Boig| 148 see aa me 
tee ie: Me, Pe ers, il 798] ....|| 11856 1189¢ 
85 B6ig| *22 186 400/185 Nov’9s}.... isa” 85 
income g +1945 12 18534 ....../188 98) ....||188 185 
income g 5s....1945 4% Nov’98 cesses ceoeee{L12 Apr.’OH|....|/118 118 
M &N Div Ist g 5e,...1946 2 Oct.’9 182% ....../182 Nov’98] ....|/127%¢ 188 
Mobile Div Ist g Se... 1946 96 "ly 98 182° 138°'|130 Aug’98] ....|| 127% 18144 
Mid Ga & Ati Div 5s..1947 86% Sep ’98 105 10534/19534 1053g| ‘93/1025 105 
Cent of N J—1st con 75.1899 1023 Nov’98 I] ceveee evveee/104 Sep.’G| ..,.|/108%4 10 
1st convertible 7s.....1902 ./112 112 J|* 08% +e] 0434 Oct.’98/....|| 85 95 
Convertible deb 6s....1908 */112% J’ly 98) .. 72% ......| 80 80 2|| 60% 80 
Sqpceel ats Os....000- 1887 {10% 114% 107% sevens = Mar’97|.... ios” 16 ee 
apt eae aaetee 107 a}|i 
Lab £ WB C conan 70.1900 98 99 Sletos” 22222: 100” apes? obélhinaden Wiead 
 aksasembest Tt Titel psrm ++| 91 Jy 98}. 
Am Dock &1 55.1921/J - J |*114ig 116 '|11534 Nov’98 
Ont Posto Otte dp A-1808|-. | 104°" 108" |i08"” oct>e6 soa 198 oe 
p A.1898)..... -D 139 118634 Oct.’98) ....||1263¢ 1 
Spever & Co otfs BOD, 890)..... 104 10@ |108 Feb.’98 St - Repmepone 13654 Oct"Be s+ 138" 186 
! & Coctfs dep H.1900)..... 104 106 |.cccce coccee| covcliccccee covcce Nor W J-J © seeseleseee+ seesee| -++silcessee sessee" 
Speyer & Co ctf FGHI.1901)..... SED REID’ Licsahd<; decdealt sod conscs’ sncacall ME A-0| 18iif Sale |iSiig 18134) ““"i||196"" 188% 
San Joaquin Brg 6s...1900/A-@| 103 .....,|109% Oct.’98| ....//101 108" |lonie Ter J-J| 9g Bale | O1ig 92 |357/| 79% 99 
a oY BB. 100 001DBO/A-O} ..ccce veccce|eccece coceee| secelicccece coscesliOM & ~s 268 nccese iss qaesy seve] scpee sep 
Land grant gold $6... .1000|A-@| 106 :|108°° Mar’@8| ....|/1003g 108" '|ionie 3-3 " pe ae oe 
C&O Divexta 5s....1918;3-J| 102 ......;101 Jan.’08).. 1 101 Cou; . ececes 
Western Pacific g 6s..1890/J -J| 108% ic "|108%q° 108%|"'9||101 104 |loin Ha D Oct."97 
MGesrentesd cold S0.1085\A-O| i54ig Gale lida” i0aig| “Billive’’ ioaigl| One Oction| “volliong 118" 
go - e 11934] ° 10/]10 
& Gav lst g 78..1936/5 <3) cscs cececlesesee — sceeee soattliaiabe sale TLatL —— - 
ser. A...1908/A-Of/"117, 11934/118"” Oct.98) °°::||178"" igdig|| mB & 
cesesscece.-occel@LUIA-OF] 119% ...00/119 110 4||1153¢ 1913%||City & 8 sees Jas leiteen  kobetidcwaseinbodeaaanaee 








* No price Friday; these are latest bid and asked this week. t Bonds due July. # Bonds due Nov. |j BondsdueJune, 1 Bonds dueJan. % Bonds due May. 
OUTSIDE SECURITIES (GIVEN AT FooT OF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, tc. 







































































Street Rail«» .». Bid. |Ask. || Gas Securities. Bid. | Ask. Gas Securities. Bid. | Ask. Gas Securities. Bid. |Ask. 
Prov & Pawt ck-ist 5s°33/8108 |110 || West Bud—See Hvston|Bxch |ist. N. Amsterdam Gas,Com.| 26 | 37 Brookl ni - 
Bichm Ry&BHieo-ist 59°20) 78 738 Worcester (Mass)Tr-Com| 12 14 ee eo Preteen 64 b56 1st = oN Foc Exch. 
Rochester By. .+++0+: +0. 9 11% Pref: ccvecescesscecs| 98 [100 1st consol 5s...- ....++.|@1013¢/102 Williamsburg Gas—1st 68/210234/102%¢ 
Con 5s 19% posse! 95 (100 roRK BE Ae River ier 7 us lise OTHER es Bal 
@cranton Bicccoe ceccceleccoce NEW - scosesceee Baltimore Consolidat—Se/e t. | List, 
66—See Philadelphia Li|st. Central Union Gas— Consol 5s 1945.....J&J| 108 |104 Bay State Gas—N Y Stock) Exch. 
Bo Side BE (Chic) —Btoek. 7444) 76 Ist 56 1927.........S&J|Q1043¢ 104m Nor Un— TOOMES ...00eseseeerees| scsesslesenes 
Twin City BR Tr— Con Gas DS ateee 7 Y Stx 1st 56 1927.........M&N| 90 95 Boston UnitedGas Bonds-|-Bosto|nList 
—See Stock Exch. lis/t. Deb 5s soeeeeM&N| 106 [110 Standard Gas—Common..| 184 /189 Buffalo City Gas—Stock..| 18 18% 
ee sciBrov)80's be 196 re es aN see i0sig ed api eee Wiss ue 1st 5s bay SOS a4 2 9134) O28 
WestOnienge o. --.-..-|, 97%) 98 || Con. be 1eBi....--cMaS/I1I6 [18 BROOKLYN. eston (8,0) Gan. 36 - 
Gon 19%« egg! g4_|) Mutual Gas... | 810 18280 _|) Brooklyn Un Gas—N Y 8t B'xch é tPrice! per shiure 
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7 Pre Week’s Range : Ss Lie Ween’s tunge 
BONDS. Frida Ra 3 BONDS, 8 ar | rT ih 
5 mge or rom Friday, Range or 
H.¥.8STOOK EXUHANGE Nov. 18. | Last Sale. Jan,'1, || N-¥.8TOOK EXCHANGE SE Nov. 18. | Last Bale. |(&%|| Jan. le 
Wak ENDING Nov. 18. | 5A —_ WBEK ENDING Nov. 18. | 5a, 
——|Bid. Ask.|Low High.|No.||Low. High Bid. Ask.|Low. High,|No.|| Low, H 
Clearfield & Mah. See BR&P. lint & Pere M g 6s....1920/A-O} ..0.50 eeeeee/L15 Oct.’98)..../|110 11 "a 
CLAk & Ceq & 2d g 6s..1930|F- A). Sdoned __ cceneg) ©°¢4Hoesges caneee 1st consol gold 5s..,.2939|/M-N| 96 ......) 96 96 5| 85 96 
Ol & Can 1st 5s trrec...1917/J -J| . 73°" Nov'0S| +«++|| 68 %4ig||_ Pt Huron Div 1st g 68.1989|A-O 96 | 6/88 96 
OCC & St L—Gen g 4s..1993/J - D 2 J’ne’d9s|- 82 82 Fla Cen & Pen ist g 5s..1918|J - J 
Cairo Div ist gold 48..1939 J-J). 9154 Sep.’98| --+.|| 88 91% 1st land gr ext gold 5s.1980/J -J 
St L Div 1stcol trg 4s.1990|M-N| 97% 93 97 98%| 12|| 9034 100 Consol es 5B. ..60.64419438/ 3 -J . 
OT ERE Mee Tl cccccs cocce Mar’9s)-+++|| 90 93 Ftsa&V e. See StL&SF. | 
8) Eo Div 1st g 48.1940) M-S) ...c00 ceccccleseses seceee| ****||eeseee soveee|| Fort St U D lst g 43g01941/J3 -J/*105 .,....)105 Mar’98|--.. 105 105 
ww Val Div ist g 48.1940|J - J)... veeees 87 Aug’98} --++|) 80 883¢|| Ft W & D C—Ist g 4-68.1921/J-D|) 7814 Sale | 78% 79 112, 65 70% 
Cin W & MDiv istg4s.1991\J-J3| 923% 938 92% Nov’98| ---+|| 8 Ft W & Rio Gr 1st g 3-48.1928|\J-J| 62% Sale 61% 63 | 139)) 543g 64 
Cin I St L & O lst g 48.1986/Q-F1| 1013g......)10134 101% 1|| 9894 102 Fulton Hlev. See Kings Co El. 
Registered ......++++1936/Q-FT| ...e0e oe seeeee cecces| *P8*||seneed coveee Nal Har&S A. SeeS P Co. | 
Consol 68. ...00+004001920/ME-N| ...006 coeee evcces al H&H of ’82 1st 58.1918/A-0)} 97 99 v7% 98%4| 27|| 88% 98% 
Cin 8 & Cl con let ¢ 5e.1988/5 ~J|*105 114 Oct.’97 Ga & Ala Ry 1st pf g 58.1945|/A-@/*104_ ..,.,./108 AUg’O7| ++++!]cecee cooces 
Ind Bl & W ist pf 7s..1¥00|J -J|*i05 107% Feb’? Ga Car & No 1st gu g 58.1929\J-J\* 94 ......| 94 Nov’@S|«++-|| 02 04 
O Ind & W 1st pf 5s...1938 73 *102 ceesee esccee me +++|| Georgia Pacific. See So Ry. 
Peo & East Ist con 48.1940/A-O} 77 774% 7%; 38// 70 80 || Grand Rap & Ind. See Pa Co. 
Income 46........-...1990; Apr) 15 ......| 19 Sep.’98/-++-|| 14 22 an&8t'J. SeCB&Q 
G1C C & Ind ists f 7s...1899|M-N| 1011 ....../1013¢ Nov’95| «+++|| 10114 10534 ousatonic. See NYNH&H. 
Consol 78...0.,-ecceeelG14|S -D) ...c0e veoeee/ 189 189 %// 18136 189 Houst BE & W T ist g5s.1938|M-N| 93 95 9434 Nov’98| ++++|| 88 96 
Consol sinking fd 7s...1914|J-D) ...... cssceslscvcee cesses! *#**||seesee sevees|| HOS & Tex Con. See So P Co. 
General consol gold 6s.1934|J -J| 139 Sale |127%¢ May’9S| --.-|| 19784 12734 [2inots Cent Ist g 4s...1951/3-J| 112 ....../1189 118 1/| 10036 115 
Registered ssaatnnnsatEell Hl cecess sevctalansesn _ 4seecel'*?*Ol sdeeeh cconss Registered.... .....-1951)/I -J| .ssee0 11214) 100%¢ J’ly '98) ++++|| 1083 1006 
O&8 Ist MC CC &178.1901)A-O) ...006 ceveee/ LOTHG OCt.'O7| ++++]|,cecee ceveee Ist gold S3g8........+5.1951/3 -J| 102 105 (162 Oct.’98)+++-||/102 10 
Ol Lor & Wh con Ist 58.1933|/A-O} ...... sseee. |108 108 10/|100 ‘08 Registered...s..seeeeLD51/F - JT) seeees veoees/ LOZ Apr.’98| ++++|/|101 LOBE 
Clev & Marietta. Pa RR. lst gold 3s sterling 1951/M-8 seeeeeleceees sevsee! *8**|leeeeee covece 
Olev & Mahon Val g 5s..1938|J -J 121 Sep.’98)-++-||191 121 ease M-8 Sevsetlseseee  seseee| 888i leeeee seeee 
eseeeesees19S38\QU-S seeeee  seccee| ****|\cecces cvccee Coll st gold 4 2|A-O}* 104 104 8/100 1048 
Sr Rare See ite coos A-O sesees/LO3 Apr.’98) +++-/|/108 108 
1 Midl’d—lst g2-3-48.1947/J - J) 59% ......| 58% 60 | 66) 56 61%|| LNO& Texgold M-N| 1 10214|102 102%| 12|| 9736 108% 
Ist © 4B. .ceveccsesecess BWT=- I) seceee 70 70 70 12)! 65 73 coccece M-N] cocese coees+/LO01 Mar’¥n|++++|/101 101 
Ooi & 9th Av. See Met St Ry. Coll tr 2-10 gold 48,,.,1904/J -J) ..+005 seeees| 100% Sep.’98| ++++|| 10034 10034 
Colum & Greeny. See Ri cocvccocccc lL OOS dl coccce cocces seeese § eoveee| **** |seeeee sesees 
Gol H V & Tol—Oon g 58.1981|/M- 8) ..ee0e ceeeee| 75 OcCt.’B7] -+*+]| seeee seveee Western Line Ist g 48.1951/F-Aj 103 ......|/1033¢ Aug’¥8| +++-/|101 106 
PM & Co eng s|esess] 7034 Sale | 704 80 | 46) 70% BaK ceseseceeelOSL|F= A! s.seee cevccslececes seoree| 828] |eeeece coccce 
1 gold 68........1904|\S =D|*...... 64 | 61 Feb.’98/.-+-|| 54 61 Louisville Div g 3igs.1953\J-J5| 9435 95 | 04% 947%) 45)| O25¢ 95 
General lien gold 4s...1996/J - J Cocccelccoces ceccce! ®'°9ll saccee seseee Registered .....000cclD5B\J - J} crccce cccccelscccce osccce| 922i leccese coscee 
Repiatered «,.-+0+20-1080815 - 5 eeeeceleceres sesces| ****lleeecee eevee 8t Louis Div g 3s.....1951/J - J 80 86 15|| 78% 80 
Sol & nMd. SeB&O. J =D) ceccce soseee eevee! “888i leeesee seveee 
1 Conn & Term. See N&W J-J 2% 
Conn & Pas Rive ist g 46.°43)/A-O)} 0.2.00 ceccve|-cocee seecee] ****||eeceee sseeee T= I) cess 
ak & Gt So. SeeC M & StP. 0|\J-D|.. 
allas & Waco. See &T. 0\J-D)|.. 
@el Lack & Western 7s..1907|/M- S| 124 ....../124 Novw’98|++++/|122 128 Bo A] ccccce coccce 
 pbiny § LS Y 1st 78.1906/A-Q/ 125 ....../196 J’ly 98) -+++|| 12534 126 Spring Div lst g 3348.1951|J -J|*...... 10 eoccee oe 
orris & Hesex Ist 78.1914)/M-N| 143 145 [14136 Oct.’98) ----||1873¢ 144 BLOTOd ...eeeeccelL DELI =F) ceseee secces|sccces coccee| ****]levccee secece 
TB sccvecseecevesssees1900/S -J| 105  ..44../107 Sop.'30 +++//107 107 Chic 8t L& N Og 5s..1961/3-D 180 [12334 Sep.’98) -+-+|| 1153¢ 1883¢ 
TB. cevveeses00001871-1901|A-O 108% Oct.’98) - 107 113% HOTOD ...seeeeeeL B51) F-D) .seeee «-+++.)188 Sep.’98|++--//128 128 
ist con guar 7s....,.1915|5-D 189 J’ne’98 186 142% Gold S345..... 0000001 QD51/F —D) wsccee DORM) .cccve coccee| *82*||eeceee cocece 
ww Y Lack & W int 65219a1/3 —3 187 Sop."98| «--+|| 18086 18856 iv 191|3 DB] i6aig 522222) F68ig sena6] 52: || Lose 16R5g 
e - sovees| 10836 Jan.’98 
Construction 5s.....1 F-A!/. 1183¢ Nav'97 seeeee sevces LIT =D) cesses — eeeces 
Warren 2d 7s.... +-1900|A-O 108 108 3\J-D pdddee:-.nediad 
el & Hvd Ist Pa Div 7s.1917|/M- 8} 1 146 Sep.’98| ---+||148 146 gu g 4s...1931 “9 90 90 Nov’97 
I PTTTITTit tt 7M-8 0/148 = May’O7| +++)... .00 eevee Carb & 8 1st g 4s......1982)M- DP sevecciscodse - ceases 
Alb & 8 1s lst con gu 781906|A-O 125 Aug’98) --++|/ 120% 1253¢ CCC&StL. 
I seceeeeeess1906/A-O0 elecccce  .cesee| ****||seccee sevvee|| IMG pee & Wy tag Oe. See -J| 1024105 |105 105 
Gold 66.......++++++01906|A-O 116 = Oct.’98/-+-.||110 118%4/| Ind Ill & la lst refg 5s..1948)A-O} 103% ......;108% 103% 
seseeeeee1906/A-O} 1 11634 116%) 2//1163¢ 11634|| Int & Gt No lst goid 6s.1919|M-N| 121g 1243¢/121 122 
Bens & Sar ist 7s....,,1921|/M-N 147 Sep.’95) ++++||147 147 2d gold 58.....+00+++++01909/M-8| 9016 Sale | 89 9014 
Registered ..........1921/M-N 141 May’@8)++--/|141 145 8d gold 4s.......+......1981/M-8} 60 Sale | 58 60 
Del Riv RR Bge. See Pa R Iowa Central 1st gold 5s.1938/J - D/*104% ......|1053¢ Nov’98 
Den Con Tr Co Ist g 5s..1983/A-O} . Iowa Midland, SeeCh & N W. 
Den Co con g 68.1910/J -J| . Jefferson RR. Erie. 
Met R ve ist on 4 Ce. 182) J-J|. eeeee _seccee ceccee coccce alA&GR. See LS&M8. 
Den & RGr ist gold 7s..1900|/M-N| 108 110 |108 Nov’98/--+:||108 111% & Mich. See Tol & OC. 
Ist cong 48.......+5+,1936|3 -J| 99% Sale:| 98 99%| 68 7 9 rey rsa A=) ncccee seccee|sess eccccel ceeelloescce "sid 
co! 8. 


8 KC& 
Ist con g 4345. ........1986/J -J | Sale {108 108 6 10044 198" } S44 923/A-O} 71 Sale | 7046 75 | 418 8 


(improvement gold 5s.1928|J - D SB .eeees| 98 Nov'OS/-++--|/ 8546 98 || Kan 
& Ft D CR& 














5)3-J)| Si Sale | 51 51 5|| 40 59 
seeeee seeeee g Ss ser A.'29|/M-8)*...... 46 | 40 Oct.’98/....|| 85 49 


102 Oct.’98)++++/| 97 102 || Keok & M. 
K ser 
seeeee sevees Knoxville & Obio. See So By 












106i{ Oct.*98] «-.:||104"* 110%g Late trie& W let @50.19 WS -5) 115 sree. Novas] «..3//\5 117% 
eee wee osees 2d gold Ss...........1941/J-J| 99 102% 100%} 15]| 95 104 
oa *71945/a- | 10084 102 Nov’98| ..+.|/100 102 





995g Feb.'06) ....||" Oaig “O91 
SEED LE| cTaiG Sete] £2521/.01" Taig 


Aug’98|....//104 104 
iOdig| *'2||"VO"" 104K 
seeeee!) eee seeee eeeeee 


iis) ita tiie 
y” serellceceee vee 

Mar’98| ....|| 995g  O@3g 
eeeeee Ce8ee8 


91 


L M nt. 

Leh Val (Pa) coll g Ss .L997/IM-N| .cceee cseoee 
sevcceccesee LOOT |M-N| ssseee soveee 

Leh VN Y Ist gug 43¢s..1940)J - J| 10436 Sale 
Roumered coscccceceeelL O40] - J] ceccee -seces 
Leh V Ter Ry istgu g 581941/A-@)| ...... 114 
112 1153¢/118 J’ly’98)-+--//112 116 Registered ............ B41 A-O)] wccvee -seees 
ties oovees/11936 Aug’98 L V Coal Co 1st gu g 5s..1983) J <5) .cseee covses 
seseeei/112 Nov’ds cocccccccccselL OSS J = J) ccccce coseee 
119 Leh & N Y 1st gu g 4s...1945 1% 9 















) Te 
tat 1aa*|i40* mayo 
4 
185 0004/1889 Sep.’98} . 
185 ..++5./183 J’ne’98} . 


LOB sseevelesceee seeves 


Ball ...cescccrscccesscsee|S ~ I] soveee svvees 





seeeee seeeee POPSOe 88 ee eseses * s8e0] e808 33°" “33° 


















Jeff RR Se pee Se. 909/A-0}/*103_,.....;108 Nov’98 103 83 Sale | 38 833 
Chic & Erie ist g 5s...1982)M. 110% Bale [110% 110% 108 118% 
Coal & RR ist c gu 6s. FOSeee eeeeeelevenes. cesses eonee eoeeee 117 — .ne000/120 120 1117 120 
Dock & Imp 1st cur 6s. J ceceee  cocece tecee ceceee 100 ssecesleseces ceesee] seee|| secee eseeee 
N Y & Green L gug 5s. 109 Oct.’98 107 109 96% Sale | 95 97 30|| 85: 97 
Bmall....sssesseses Seeses seeceelescese  cesece] sees] secce sovees 93 .seee.| O83 Nov’9S).... 9236 
@rie 1st con g 4s pr bds 9234 5)| 8496 . . 
Registered...........1996 ceases sennsel *40slloanete eanes ey el J-D sos . 
noqtated 4s.... : 71% 7234) 70|| 66 76 py ite st g Ss...,1927 . 8 "97 < 
seeeeersere theeesee Seeeee! tes eeeeee seeeee MOOME..ceessseee teleeseee eeeeee ° 
a § CD reg ref 5s. pea yo 20 + a 7} PRES ET cons rom ttt a5 100 Nov’98}..../|100 102% 
go Brcsecesece ‘ sone yn on ist g Os. - SOOeee Ceeeeeloseees « seesee| seeelicscece eeeee 
Hie “So 45|| $2 98 lst 1)M. 





General g 5s.........194 COOOOe Ceeeeeleneses seeeee| seesiicesece S80808 
Terminal ist Ge....1948/M-N)| «0006 seseee{LLL  Oct.’98) .+++//109% LL seeeee seveceleceses  seseee| eovellevecce coeeee 
$5. OEBIDE-N]  ccce coccce|ecccee ceccee| cocellecccee cocece S0Oeee Feeeeeleeeens  eeeeeel seveliceseee C88888 
-D| 96 Sale 96 96 5|| 93 101% FOSOOe Ceeeeeleseees eeeeee! seesilerenee #9008 

Mid RRofNJ -O 121 


Uke Baslat gu g 5s 942|5 
stg 6s1910/A-O]*...,.. 182 |190% Aug’98} ....||11 


&LSup. SeC&N W. 

inet to 5 Se. ese 8- 4 ssccce ve 
&T H ist con és.....1991/J-J3/ 118 .....,/1 
1st old 5s....1942/A 074 Sale | 97 


50 Sale | 38 52 |328)| 88 52 
6% Sale 5 7 | 182 5 
10% .n0000/106 NOv’O?| ....\|eeveee covees 





65 NOv'’O7| .o00||.sesee caves 
23 128 1)/112 123 
82 100 


= 







































































J 
0 
Mt Vernon Ist 6s......1923/A-O} ..scee seseee|scoees seeeee coeees 122 12434 Oct.'9S) ..../| 18096 18436 
Bull Co Br’ch ist g 5s..1980/A-O} wseeoe verses ssveee : see J 107% . 108 Oct.’98) ....||106 108 
Sv&Ind ist con gu g 6s8..1926\J-J|* 88 93 | 9836 Oct.’98| ....|| 773g 99 # H & Nash 1stg 62...1918)J - D 117 ....../118 Nov’98/....|/118 118 
Fargo & So. See Ch M & St P. General gold 68..,.....1930/.3-D! 11034 11994/119% 11046; 5//1163¢ 18036 
* No price#riday; these are latest bid and asced this week. t Bonds dus Aucus. #d0utsdasApeu | Bonds due January. ¢ Bonds due July. 
OUTSIDE SECURITIES (Given aT Foot OF 7 VUNSECOTIVE PAGES).—GAS SHCURITIES, &c 
Gas Securities. Bid. |Ask. @as Securities. Bid. |Ack. || Gas Securitics. old. jase. || (ias Securities, | Bid. |Ask 





cooee] 54 













Gowrtiers Valley Gas.....|\t...++s\seeeee|| Con. Gas Pitts. Pref. 54% || Indiaca Nat& IliGas—stk| 57 60 DemPhis GAB. ...esceeseee 
‘Chicago Consumers ist 5s} 108 |108%% Bonds 58......--cs++++++| 109 [10036 let 681908 .... M&N| 70 15 Minn Gas 6s 1910....M4&8 
Chicago Gas—See N Y Sto|ck Ex/on. Consum Gas (J City)--Stk} 80 85 Tidianapolis Gas—Stock.| 105 [115 New Orleans Gas Light.. 
Cicero Gas Co 1st 68....6+| .sesesleveees 1st 68. ..seeesceveeeeM&N| LOL |..seee 1st 65 1920........M&N] ..... | L053 Ofte 2 aane—See., .. 



















































Cincinnati Gas & Coke...| 20134|202 Detroit NY Stock List. Jersey City Gas Mt.c0s] cecceslecccce 1st 6s 1926 ,,......J&D 
uity Gas (Norfolk Va).... 35 aro Consol 5s 1918—See N.|Y. Ex.| List. || Laclede Gas on stock Exch. Peoples Gas & Coke—N Y 
LBt BB. cereseceseceseeees/@LOO |.seeee||  IMCOME 58 .....0-++s0004| O13) 9236|| Lafayette (ne) Gas—Stk} 70 | 75 || Philadelphia Co—See 
Columbus (2) 79 || Denver Consolidated G is} .....0)-++5+5 1st 6s 1924........M&N| 87 | 90 Portiand (Me) Gas L...50 
lst 5s 1932.........3&J Fort Wa: (Ind)—S8to sk} 70 75 Loganspt & Wab Val—Stk|} 52 56 3t Joseph (MO)...seeesees 
Donsolidat Gas t Lj ist. 1st 65 1025.........J0%J3| 85 88 Ist 68 1925.. .....J&D} 72 74 J&J 
Jonsolid Gas (N J) rand Rapids—Stock.....| 90 |......|| Loutsville Gas Light .....| .ssserleseces 48 
193% lst 58 1915 ree Lt +4 105 Madison (Wis) Gas—Stck & 8z 


45 Tat Ain 1996.......,A4'8 O8K'101 





ist 58 wrseey 
Consol Gas (Pitts) Hartford (Ct) GasL... AAnd interest, tPricelper sh! are, 
Onn 
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BONDS j| Price | Week'r |u| Range BONDS. | j| Price | Week's |35|| Range 
N.Y.8TOOK EXOHANGE i swe | Pes. ; fiom. ||N.¥.8TOOK EXCHANGE : rote | Banesor 3 from 




















































































Week ENDING Nov. 18. aon = lane. High. WEEK ENDING Nov. 18. | Sa, |—— 
——| Bid. sk.|Low. High.| No.|| Low. ——|Bid. Ask.|Low. High.|No.|| Low. High 
Lou & Nash (Con.) N Y Cent (Con.) 9 cd 
Pensacola div gold 6s8.1920|M-S| 108  ..,...|1083¢ Sep.’97| ++++/|...000 seeeee|| Hog deb 5s of.. .1889-1904 1093¢ Sep.’07| «.../]...., 
Bt L div lst @ 6s.......19021)M-8) ....00 see00e/181 J’ly 97 sesese coeeee|| Debonture g4s..1890-1905 % 105 105 7||102"" idéag 
BOld 38..........+01980|M-8| . Fekete sateedl $06atlud back eonasd ++ 00+1890-1905 10434 Feb.’98| . 104 
Sash & Dec ist 7s.....1 107 105 107 Debt certs ext g 4s....1905 105 105) 9}}100%¢ 10 
Sink fd (S&A) g 6s Senpot: marcos Regis' 1045¢ J’ne’9s| ....||104 105 
8&NAcongug 5s 100% Nov’98 94 101 G B348...... 108 Nov’98} ..--|/ 105% 108 
i cnshesheee 10 $|/1003¢ 105 Registered. +1997 108 108 20!/104% 103 
Unified g 4s ee J 93% 94% 88 9414)| Lake Shure col g 334s.1998 9614 9634| 242/| 94 97 
ssesceeeseel940/J ~ J) «... celecceee ceccee seccee Registered ..........1998 95 Oct.’93} ..-.|| 983% 95 
Pens & Atl ist gug6s.1921|/F- A| 1073¢ 111 |111 Nov’98 963% 111 Mich Cent coll g 33¢s..1998 945g 95 |165/| 9144 os 
Coll trust g 58.........1981|M-N| 104 106 |104 Sep.’98 101% 108% Registered ..........1998 98 Nov’98|..--/| 91. 98 
L&N& M&Mistg 414s 1945|M-S/ 109 ......|10034 J’ly 98 108 109%|| Harlem ist 7s.........1900 105 105%| 20//106% 109 
NFla&S8 lstgug5s ..1937|/F-A\* 99 ..... 3|| 873g 100 te --1900 105% 105%) 10||104% 109 
Kentucky Cent g 4s...1987\J -J|* 91 ......) 91 Oct.’98 92 NJ June Kgu Ist 108 = May’O7| -+++\|.eccee seeee 
L Oin & Lex g 4368....1931|M-N) ....06 see0e-/108 Jan.’98 108 103 Registered .... QBG|F- A] coccce cocccelscs ses ndakg SAN ODI MMade sed Leng ae 
L & Jeff Bge Co gu g 45.1045) M-S) ...... wcceceleveeee sveeee seeeee coeees|| West Shore lst 4s gu.2361/J3 -J 111 111%} 3/|/ 102934 111 
LNA&C. SeeCl&L. " istered..........2861/J -J 11034 LIM) = -8)/ 10116 1196 
Louis Ry Co istcon g5s.1980\J - J) ....66 «2.02108 Mar’98).--./|108 109 Beech Crk 1s 1986/3 -J 108 Nov’@8| ++++||108 108 
Pi shoe Coal. See LS& MS. Registered .. 1986/3 -J 106 J’ne’¥s|....||106 104 
anhattan Ry con 48.1990|A-O| 93% 04%) 94% 94%) 9/| 90 98 2d gu gold 5s........1986/J -J LdGtee:  canseal Gest dates esenee 
Metropol Hl 1st g 6s...1908|J - J) 11734....../11744 117%) 3//11436119 oe cevcee cel OB6lS = J] coccee Lahane: ” seddeApeeeseded deaecs 
Bd 68.....000e000000041890/M-N| 1015g 1014/1013 101%) 5//101 105 Clearfield Bitum Coal Corp 
Man 8 W Coloniz g 5s...1934|3-D) ..seee ceseeelscceee seenee| *#**||eeeeee woeees Istsfint gug dsserA.’40)5 - J) ssceee seseee| 95 J’ly’OS| oee+|| 95 05 
Market St C Ry Ist g66.1913/5 - J) .cccee seveeslecseee seecee| *#**||eeeeee eoeees Small bonds series B..°40/5 - J) ssvvee seseeeisceses seeves| *#**|leeeens seeney 
McK’pt 4 BV. P McK&Y Gouv & Oswe Ist gu g 58."42)J3-D) ...000 sosess pelléaduee 
Metropolitan El. See Man Ry. RW &Ogcon Ist ext 5s.’22| A-O+ Sa 1 
Met Re geno te ¢ Ge.. 1907 F-A| 117 Sale /116 117 | 229//108% 117 Nor & Mont ist gu g 5s.’16|A- O 
Bway&7thAv iste g 5s.1943|\J-D) 122% ......|12214 Now’98| -+++||1143¢ 122%4|| RW& OT R Istgug 5s.18|M-N 
oe 1 DEBIT =D) ccseee ceveseleccsee ceevee| **t||eeveee ceveee|| OSwO & R 2d goes. 2005 F-AS 
Col& 9thAv ist 1993|M- S| 122144 123 [123 128%) 31/116 128%4|| Utica & Blk Rivgug 4s.’22\J -J 
seeeeeeees LOOS|M= SS) cesees seceecleseees seeeee| ***2| lessee seveee|| Mob & Mal lat gu g4s.1 = $3] eevee oe 006 lcocess coccee 
Lex Av&PF istgug 5s.’93\|M-S)| 12234 Sale [1223¢ 122% 18/11 844/| Cart & Ad lat gu g 45.1981) J-D) ..-.00 seccccleccres seesee| S88 llenenee seeees 
sesseccessvvesee| MSS] ceveee coveeslecccve cescee| ****|\eeeeee eesece|| NY & Put lstcongug4s.’03/A-O/*105  .rereclececee sesvee| e0ee|lecevee sevves 
Mex Cent con gold 48...1911)J - J) ..ccee seeeee| 30 Nov’98)++++|| 60 6634|| N Y & North ist g 58..1927/A-@/*...... 187 [128 Oct.’98)....//123 126 
Ast Con income g 38...1939) J’1y1| ...015 seeceeleseese seeeee| ****||eoeeee eeveee|| Lake Shore & Mich South 
| Ly HT pees seeees cocecelecccee sesece| ****||ceceee ovcees Det Mon & Tol 1st 751906|F- A} ....+. seeeee)/181 Apr.’PR/ --+-|//121 121 
Equip & coll g 5s ... Wa .cagced parcediadases cagnect “SSEtdakene vagsee Lake Shore divid 78.1899) A- O sevee+|10254 Oct.’98)| «+++/|/102 106% 
lst» g¢s.°77|M-S| 80 Sale | 7934 80 | 54|| 703% 80 Consol ist 7; -1900|J - J 108  Oct.’98! ...-|| 10534 110 
Mex Nat ist gold 6s.....1927|J-D) .. Srecek: eae 9-H 1 10654 1: 6%4| 26)/10534 109 
84 tne 60 A Op vim .1917|M-a3 Liteon. . eaieeel -D «117 Aug’@s} ....|/1158¢ 120 
24 income gold 6s B..1917) Ai.s 18 J’ly’97 J-D) 1 ++|/11684 J’ne’@X| ....|/11 119) 
Mex North ist gold 6s.. O\J-D)\* 97 97 Feb’97 J-D 107% 10734) 86/\1@2 107% 
Registered ............1910/J - D eecece covece ° -1997/J-D 105% Aug’#s|.--./|108 105% 
Mich Cent. See N Y it. Cin& 8 istgLSaM8 B= O} ccccee coeeee| L083 D@o'O7| -0++]| .cess osveee 
Mid of N J. See N Y Sus & W KA&GR Ist go 56.1988) J = J) ncccee seccselecscee cesses) sees és 00. Sepee 
ga rye be ee F-A|*100 = ....4./ 10134 Nov’98| «+++// 10134 10134 Mahon C’! RR ist 5s.1984/3 - J) .c..00 -coeee/1 Bi Oct.’98|.-.-//121 121 
LS&W. SeeChic&a NW Mich Cent—lst con 781902|/M-N 110% 112 18//110 115% 
Mil & Mad. See Chic & N W Ist Con 5s. ..... ss. 2|M-N 04 104 1}| 1024 107 
Mil & North. SeeChM&8StP ececccccce M- 8 122 Feb.’98|..../|122 123 
MU&StP. SeeChM&StP je eeececcce M-8 12144 J’ne’98 121 1 
Min &N om 12536 J. ose+|| 12546 125 
927\J-D) 145 148 Oct.’98) ++-+.|| 14236 143 Ae cccsceees -J 106 Feb.’98 106 106 
934/M-N/ 108 107 107%4| 18}/ 100% 10914 -J 108 Jan.'98 108 108 
908/J-D) ..... 125 Oct.’98)-- -||125 125 Bat C & 8t 1 J-D|. efeccces sevces ecccce Seccee 
re a= ins +33" isiig aas'o? seeelleceesee eoeeee/ [NY Ohio & StL eee 2-8 10594 tosK seye 10S. 160 107% 
- ug” te0elleeeees coeees ee ogee 2orse- - eeeeee pr.’9 
Unt gU.."B6)F - J) ..ccee ceccvelececee cesses] *#**||eeeeee ooeee||N Y & Groonw Lake. See 
BSMAA Ist g 4s int gu."26)J - 5) vices cecsesleoeeee seevee| ****/leeeee sovsesliN © & Har. See 
BUSES =F) rscee seccceleceeee ceveee| *#*#]leceees eoveee|[N © Lack & W. See 
5e.1919)F =F] seccee ceccee|sces-. ceveee| *#**]leceees eoveesliN © LE & W. See 
& M, N Y & Man Beh. See Long I 
Tex—lstg4s.1900|J-D| 91% Sale | 9134  91%| 362|| Sa%q O2%K|/|NYA&NE. SeeN YN 
e 1990 cA 65 Sale | 65 450)/ 57 67%4||N Y NH& Hart lst 1LO43G OCt.'97) «o+s|leeee-. sevens 
5s......1944/M- scccsese -ecce] 8S ang? ones 88 Convert deb certs 161 eee sees //145 161 
st 5s.°42/M-| 85 Gaie | 84% 5 18// 80 $9 Small certfs $ 160 Oct.’98)....//145 160 
ac ist g 4s....1990/F- A/ ...... 76 70% Oct.’98) --+-|| 701g 76 Housatonic R con N 126% Aug’98) ....||/ 18634 126% 
g 5s.1940|M-N/ 813g Sale | 81 81%| 10}| 75 8434|| NH & Derby con -N debaconne - cose) 05i2mamened acces 
7s..'06 M-N See eee cee eerleeeees seecee! **** leeeeee erevee NY&N Bist J-J *139 eocede 12146 131 10 119 121} 
Neosho lat 76.1903/5- Dj] ...se0 cesccs|scesee sesvee| S828] |eeseee sevece Ist 65......+. J = Ji/*1153¢ ......)115 Oct.’ sooo [| LIB 115 
Mo K & BE lst gug 5s...1942)/A-0/ 100 1013/1 22 1023¢||N Y & North. See 
Paco—lst con g 6s. ..1920|M-N/| 10 Sale |10: 104 98)| 98 107%4||N Y O & W con lst J-D| 108 108%)108 108% 7/106 1090 
ire scgpecsoces oovesedany M-N ue a7 136 11036 a t+] 1 in _?* Reatel 1038 10834; 57|| 96 108% 
s Ronis 98, BI |°- oecee ade! nds soo dibétidée <66ee. 
evceee sovccdloccocs “aa vessilesesee ecsees|/N Y & Put. SeeN 
Th ccccesl' OO 76ig| 15 NY&RB. See 
ceccce socceshscosee ceccce] °oesHucccss ccoccclite © Oa We MOS 
106 ie jl 2/100 106 ||N Y Tex & M. 
107 1)}1063 109 ||North Lllinois. SeeChi & NW. 
cocees eoecee||NOrth Ohio. See L Hrie& W. 
3 -J| 117 Sale |117 117 1//112 1194 


D-3/ 117 weooes/117 Oct 98) ....//112 119 
B= A) coseee oveee 13136 Oct.°98 sees 1s¢ 181% 


F 1 
-J| 10136 Sale |1014%4 10%14/ Sz2 oor 102 
5 57 ") 





J) sesece soe00e) 10036 Sep.’98) .... 

Ft| 6656 Sale 48 |377 

Ht] cases sevsesiecccee sesses| serslieceses oeeeee 
Mi* 88 94 | 88 Nov’d8/.... 90 
-J/*116 120 /116 116 5/104 116 







Cent Ist g 4 
—§ ne 2 
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1st extension gold 68.1927 ° 
General goid 4s.......1988|M- S| 80°" “Sdkg| 7955 80%) 1 100 .se000/108 J’ne’98}....//108 105 
a eed t et oS F-A| 108 Sale |108 108 9736 108 = eeeees rr tae” 
pave a ¢ 0. fu B= J| ceccee covcccleceeee  sovvee| seeelleeeces seeeee igs"" sade 117 pie 
See st PM & M. 98% Sale an 
+i 86 Bale 8 
Morris & Resex. See Del L&W ce re 
-18)J - J} ......188 [188 . Now’98]....//188 188 
BOLT =F) ssesee sevens h NOW’O7| sees|lsevcee coves eeeeee ceeeee eeeece| covelisceees se+** 
928\/A-0/ 106 Sale |1 106 5/100 106 eeeeee seeeee eeeeee| covelisoceee eee 
917/\5-J seeeee seeeeeleeeone eeeeee! Shee leeeeee coeee seeeee Seeeeeleesees eeeeee| seeeli-eeeee eeeee 
Saal. POC eee eeeeeeleeeeee seeeee)] Seeelieeeeee seeee, 
‘L&N - ences Seeeeelteeece «seeeee] Seeelieeesee senee re eecece sovees/L08 Jam.’95/....//102 102 
Cent. D) 85" 222252)" Sa" gep9s] 21.2] BO" “BThe 
ath me wd. N]P.ceeee FE Big Babee cove 5 18% 
Bdge. Penn Co ts] seseee sreces ye eees 
STAGE ccccte'sccncabien bs © séntadl scalibviltce sts il "76" Baie'| 78° 70 ||| 75° 88 
See LI. , 
LL J} 114 ......)114 Oct.98)....|//111 116 
9083/5 -J; 11834 ......j118 118 2)/1183¢ 119} D} 101% Sale 1 56 146|| 89 101 
903)J -J| 118% ......,118 Nov’98) ....j/11 119 A| 12854180 |120%4 129: 118 18 
1904)/M-S) U11  ..sosef itt 111 2/106 113 Utah & N 908 S| cccvee coveee[1Z1 J’ne’Go]....|/191 191 
1904/M-Si 111 ......61118 11184) 40/106 111% Gold 5s.... ........- 1926/3 - Jl ...... ...20./L08 May’O7| ..00'lovecee cvcces 

















* Noprice Friday; these are latest bid and asked this week. t Bonds due Jan. * Bonds due July. || Bondsdue June. ~ Bonds due May. 1 Bonds due Nov . 


OUTSIDE SECURITIES (GrIvEN aT FOOT OF 7 CONSECUTIVE PAGES).—THL. & ELECTRIC, te. 


Gas Securities. Bia. | Ask. Teleg. & Teleph. Bid. | Ask. Teleg. & Teleph. Bid. |Ask. || Klectric © anies.| Bid. |Ask. 
ssees| 1534) 17 || Brie Teleg & Telephone..| 74 a Southern & Atiantie,..-.. OB |.scoee eet Bnd Mestre Light. cevesdecees. 
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ist Se 1046.........0S&J| ......| 86 40 West’n Union Teleg—N Electro-Pneumatic........ K% 
Western (Milw) ...| 89%] 90 le . ) Fort Wayne Hiee. Co..25 4c] 8e. 
See N Y Stock Exch cssecee seccecseces| YO |.sceee|| Elootric Companies. Beries A..ssccecssecessss| seveveleseees 

‘ elea. & Teleph. Hudson River Telephone} 75 | 78 liegheny ht Co...| 165 |175 || General Blectric Co—N Y | Stock | Exck 
3 Dist Tele—NY} Stock] Bxch/|| Internation Ocean........| 109 | .....|| E Blectric Co.....,..| 40 fy rps ry ay eoeee 
1; Se eS Stock; Exch Telegraph.......| 200 [205 "daprt (Ct) Bl Lt Co.25/¢ 40 |....+. 8 (Op) mets Co. 185 joccece 
ia trai & South Amer....| 107 (109 exican Telephone....10| 65c.| 80c.|| Consol Hiectrio Storage.. 9%4| 16 || Hartf’d(Ce) PoeCo25|t 434)..... 
{3 es & Pote Teleph—Stk| 51 |......|| New Eng Tel Bost/on list; Hddy Hiectric Co..25\t...++6) 15 Bdison Sédecesl 22° 4 38 
7 Bond 5s.........see0es+s| 108 |105 || Northwestern Telegraph.| 112 |......|| Edison Mi [ll Co NY—N Y/ Stock | Exch ss:s.eeeee] 44 | 48 
i Deer at ears TES iia" || Noe fone ee wa] 190 [ine || Baloo Ore Milling Oo..[ 41 | 14" || New iar (Ot) Mee Lt Gol T77_|-:-- 
q ‘@mmer ° eecerecssces eee seecee 
j E mpive & Bav tata Tel] 74 | 26 Pacific & Atlantic........) 75 | 80 Storage CO......+. 38 80 t Priov per share. 
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Nov. 19, 1898.] THE CHRONICLE—BOND PRICES (5 pages) Pacx 4. 1043 
BONDS. Price Week’s Range. BONDS, ; Price Week’s Range 
Friday, | Rangeor 3 Friday, | Range or 3 
;, 8.¥.8STOOK EXCHANGE Nov. 18. | Last Sale. Jan. 1. ||\N-¥.8TOOK EXOHANGE Nov. 18. | Last Sale. Son, 
an WEEK ENDING Nov. 18. |5 — — WEg&K ENDING Nov. 18. |§ pape 
A. Bid Ask.|Low. High.|No.|| Low. High ne 4sk.|Low, \ High. No.|| Low. High. 
Ore sh L-—Ist oon ¢ 5s. J-J Gale |108%4 108%) 26) 96 100 |/Sav I & W lat con ¢ 65.1084 OCt.'97| 200]! saves voveee 
roe Non-cum inc A 5s.....1946/Se 78% Sale | 78% 50 66)| 58 81 g 5s.. secsceess 1 V34/A seeece ceccee| cocellocccce coceee 
Non-cu ine B & col tr..1946 604% Sale | 604 6234/ 133|| 39 O25 golots Vai Ni Sea Nor & W 
Oswego & YO » & Hos Ist 5s.......1926|/F - J) ....06 seeeee|1049¢ Feb.’98) «... 10434 10494 
OOF &StP. SeC&NW Sen ae Ty See Bkiyn Hl. 
; ac Coast Co—1st g 58.1946 106% Sale |106 106%) 78//102 106% Sod Bay & Ast @ 5e...1984/T— 3D] .o000, -recce|sceses sevcse] *eeelleccece cocees 
} Pesor Missouri. See Mo Pac So Car & Ga ist g 5s....1919|M-N| 100 Sale | 98 100% 01 “92 100% 
3 Panama \stsf eo 1 Oeeee eeeeeeleeeees —seeeee seeeee seeees||SOuthern Pacific Co— 
oper ie Sop seembe TET | Bbeseetepen ppeogadilibneten omeemecnepeana TE Har #8.A lat g 62.1910 B-Al ....05 -20000/107  Jam.98] «--|/107 
J Penn Co gu Ist g 444s. 1931 J-J5| 115% 116i 11434 Oct.’98 108 11434 #4 g se. deve ey 5) J - 
5 8 istered,....0+0++-1921 1jJ-J3|, seoes/L 10) Fly '98)...-//110 110 M-N 
} tks ool traatireg,1087/M-B} 10020 ..2.2:]108 Nov'@8|“""|/108 108 30315 -J 
Cc it L con gu 8— o 
) . £0 1 oongn 6 “40 A-O} 112% ..... [118-118 4]/10946 113 2|A-O 
08 | Poppe (0: A-O} 112% ...... 111% Oot."06 seee/[108 11336 Gen g 4s int gta 1921/A-O 85 
ee leries LY ~ es HT! . cee coccce sees see seseee|| Morgan’sLa&T latg6s.’20)J - 5) ....00 cesees 13036 Feb.'bs +o++1|/ 12046 1280) 
4 leries 45|M-N} 104 ...e06 i0a” 104°" 8||104 104g Let FB. cccccccccccccccdG1Bi/A-O} crccee co-ces pr.’98|-++--||127 127 
6 Peer ete SEL Let 72.1900 F- Al cee sevees/L08 J’ne’98) ....|/ 10694 108 NY T & Moxgu Ist g 49.°12)A-O)} resco coscceleseces covsss| ****lleeeeee cone 
4 Registered.........+-1900/F- Al ....65 seeees 10034 ADF/07| ..++||..-044 s.se.|| Ore & Oal Ist gtdg 58-1927/J-J) 93}4 Sale “0am @8ig| 40 75" “8s 
J Pitts Ft W & © is t76.1912|J - J cocccs cocccei Gh: NOVO) 2.00 i40°° 141 SA&A Pass lst gug4s.’43\J -J| 743 Bale 7614| 566)| 55315 76 
noe ge maennngee 12) =D] ..cce0. -}141 Nov’98). 140 141 Tex & N O Ist 7s......1905|/F- Al ccscee covese 11534 115%} 10/110 118 
vee 12)A-O8) ....... eleecsce cesses eeccee covcce Sabine div 1st g 6s..1912)M- 8 x * eseeee| 10634 Nov’9% . oe aces 
oe a P ist oon @ 60.1032 A- 0/116 11244 Apr’97 Con BSB. cesescecees 8\J-J 108 1034 “96 108% 
5 Registered ..........1982|A-@) ...... ndebs. . -Zousse os secede So P of Argu ist g6s.09-10/3 ~J| 10@ ~=—-110 10034 110 
“os Liev & Pitts cons f 7%. 1900|/M-N 107 May’98 107 pone 8 P of Cai 1st g 6s.’05-12| A- 1094 Oct.’98) - 10 110 
<0 Gen gu g 4}¢sser’s A.1942/J -J| ....... coees eeccce s00cce coccece 1st con guar g 5s..1937|M-N 1024 Nov’98 9216 10 
) Series B........ 942/A-O} ...008. peeece  oseece a i-J 8736 Nov’v8 81% 88 
71) arie & Pitt gag 8345 B.1940\J - J eeeeee seeeeelscesee sessee| soso J-J cove ences 600000 
vee Series CrreceesseesessLO40/T~ DS] secece ceeceeleveeee seeeee| seee|leceeee sxeeee|| 8 Pacoft N Mex Ist g6s.’11\5 -J seeeeef 110% 11246 10534 11236 
.ee Or Be lox let gees REBED PSN 660056 Sécécelncendé . cacecal secelhicsscs-coccncl OG Sp ieh gen 6 Se. .190%) J-J)| 102% Sale 102 102% 87 108 
J Allegh Val gen gu g 2.1948 BE- 8) .cccce ceccce] LOB: MOW'OT] ceccllecccce cosces Registered .....+.6+019V4/J - S| seseee cseeee| 98 Oct.’OH|..-+/| 98 98 
Bdgegen gug 4}6e.°4 BIT — BD) ceccce coscceloccvce cesses) seseliccccce coscee|| Mem Div latg 4- a Seiesss - ¢ “106 ..e00e)107 Nov’98|..--//108 107 
1 qa tne teal one stoas M-N| , e}108 = May’O7] ..0-||,cccce coccee Registered ......0.--1 DOB J — J} ceccce coccs-|ecvces  cevcce| ee*-Ileovcee coccee 
Con sterling g 6s......1905|J - J ccccce| covelle B Fon peor Han.g 450.1098 M-8} sovvee 1025 10244 sae 5}|"96 1021 
Con currency 6s reg...1905|Q-Mt| . e Re; 0 cocccchOBO| EOE) csccce cocscelecdece 60 4tsécead leeds 
Cong 5s.... -s;. e Aia Cen R ist g 6s....1918|J - J |*112 RS Samp ge 
J 19 2-6 ‘ . Atl & Ch Air Line ino. 1900|A-O Vax dub iaehan 
a -Ni, ‘ Col & Greenv ist 5-6s.1916|J -J| ...... “ald 118 118 
M-N| . oe ET Va & Ga Ist 76....1900|J- J) 107 1NT% 105% 108 
M-Sla. ..00 veces 11634 Feb."88) « sees 115ig 11536 Divisional g 5s......1930)J3-J| 117 Sale 4 12% 117 
D DBI Bge let gu day FA] wcccce covcccleccecs covecel covellecccce covsee Con Ist g5s.........1956/M-N/*112 ....../112% Nov’98|..../|107 114% 
; Sun & Le 16 6 ie. foso\s-J seeeee coveeelececes seseee| seseliccsces seceee|| Ga Pac Ry lat g 68....1922)5 - J) ....0. «0 238 123 1/118 128 
24 Pensacoia & At. See L ash Knox & Ohio lst g 6s. 1025\3-J| 118 Bale |118 118 6}/112 118 
5% Peo Dec& EB ti oat seoa0|d -J *..e002100 | 98 Oct.’98)....|/ 95 101% Rich & Dan con g 68. .1915)J -J| .ssee .s000+/18236 Aug’98| ..+.//118 12534 
bed Evans Div istg 6strrec.’20|M-S/*.,,,.. 96 9594 Oct.’98) ....|| 953g Bauipsink fund g Ss.1909 M-$)*100 — .occee/101 = NOV’O7T| «+. ||. .0000 cosces 
se section ae gl mT. -1926|)/M-N] ...00. -seeee| 1836 J’ne'98) ..s. 15 1836 927/ A-O/}*1044¢ ......,104 Sep.’98|..../|} 95 105 
L & &L Virginia Mid gen 6a 936/M-N/|*105 108 /|107% 08 14)|100 109 
OM Bee eet ue tite On. 1081 -F/ 121 ......)120 May’98|....|/180 120 936/MI-N|*105 103 /|107%4 Sep.’98 1s 107% 
7 g 4348.......+-Feb., 1921/M-N| 85 ......| 90 Sep.’98| ....|| 853 90 WOW ist oy ga da toad F- A] ....0. sesese] 90 Aug’98 
4 Pine Creek LN Mgt ye TDD] wcccce coccce{ ASF MOW'OT ccccllcccces covnce N C Ist con g 68.1914)J-J *115%{ 116/114 Nov’98s . 140 110% 
5 PittsCin& StL. See Penn Co. SEN Ala See L & N. 
ed PCC&StL. See Penn Co. Spok Falls&Nor 1st oo 1988/5 - 5 erecce cccccdfonsese seceee] cose pe 
8 Esse Chev & Tot letaSa..1 998 A-O} .oceee cooeee/ 10734 Oct.’98) ....|/ 10734 107% Sund & Low See Bont BF —D] coccce cocccclecccce  cecccel cocetlooce eee 
Pitts & Connellsv. See B&O. Sunb & Lew—See enn it 
aoe ws See Penn Co. 3 a Bing @ 5 5. See 
Had tts Juno ist g Gs......1922/)T- I) 120 121 |.rssre  sevvee| seeellececee ooeeee||/Prer A of St L Jat g oes 34/a-ol*110 sceces 110% “ifoe voes|/108 112 
Pi'ts & L Brie—2dg 5s ..1928)A-OF) ...c00 veseeslsecces eocece coccee 1st con gold 5s.1894-1944\F- A| 110 Sale 2)|105% 110 
itt MoK & Yo—Ist.gu6s.’32\J - J " eee|| St LM Bge Ter gu g 58.1930) A-O) ..c00) veeeee(LOB Oct.’O7| -. -||.eceee evsece 
6s.:. -1984|J - J . +++|| Terre Haute Elec y YS  BEIQ—-JS| .cccce cocccefocccce coce-o] coreflecccce cnccce 
BV 1918|\J-J oer secsee coveee||(TOXA&NO. See Co. 
-1916|/J - J +| 90 O Tex&P Ry B div lstg 68.1905) M- 8) ...... y oo0e| LOBE on ooee|| LOGUG 11036 
Pitts sh & L E ist g5s..1940/A-Q/ 110 1124/1113¢ Nov’98} .... 104 +e OK Ist @Old 58. .000.0++00022000/ J - D|* 08 4110 /|109 10 42 110 
1st ccnsol gold 5g.....1943)J- DB) ..eeee eevee) OB Ty 'O7| vevellscceee veuee 2d gold ine, Dec...2000|Mch.| 4744 B8ale | 455g 48 (2724)| 28 5& 
. ruse & Ver letg4s...1917/\J-J3| 045¢ Sale | 94% 95 54/| 76% 0514 Third Av 1st gold 5s.... 1987\5-4 sevece sevees(1 25 Oct.’98) .00-//1173¢ 125 
0 Pitte Y & Ash lstcon 581927.|M-N} ....06 seseeslscence cesses] sesellecsers coecee|/TOl& OC lstg Ss.......1 p++ | 105 Sale /105 105 11}/102° 105 
4 Ra Co gen g 4s...1997/J -J| 824% Sale | 82 $334) 430 hi,! 87% @ 58....1985/A-O} seceee veveee/104 Oct.’98]...-|/108 105 
ii Rensselar & Sar. See D & H. 774 «+79%| 79 80 22|| 76 82% 
5% Bich & Dan. SeeSouth Ry. 77~«679 «(| 77578 9]| 69 79 
Rio Gr West ist g 4s....1 39/3 - 3 90 Sale | 90 90%) 591] 78% 91 soccee cesses) OO 90 20}| 80 98 
7) Bio Gr Junc ist gu ¢ & 68.1989|\J-D} . cosese] OL J’ne’V~| ooool] OL 91% 101 108 /|100 101% 8}| 98 104 
8% ie Sree eas Senses J- 75 | 72 Nov’98)....|/) 64 $0 
Roch & Pi SecBR& See oe Fe) is g5s....1945/A-0 coccce serslleceses seeges 
= Boon Wat & Oe See NY Cen’ Un Pac—BR&1 g g 4s. 1967 I-J 101M Bale 1003 10156 we voi 
Galt taked ist gat Oe, "08-15]4 ~ JT] sescee sevseslssccce cessee| secslicocce sseeee|| ROZISTOTOD,..c000 eeeeel 9471 J 9046 Oct.’95).... 9 
tJo&GI tet g 2-3-45..1947/ 3-3) 933 85 83 83 2 '3%4|| Tr Co ctfts 5s ge 1018 4 61 8|| 44 61 
et: 1s. So U P D&e Ist og Sstrro.’39|.,....| 314 Sale 8054 8114] 588)| 4816 S136 
&tL& Cai. See Mob &0 CaiNJ RR&CCo. See PaRR 
to « Iron Mount. ae Mw ° Utah & North. See Ore 
KC&N. See Wabas Utica & Black R. See NY Cent 
9 tM Be SeeT RR ert Ve Val Ind & W. See MoP. 
%\ 8t'. aS F8dc¢6sClA ..1904iM-N seee[[111 11644 irginia Mid. Ses 8outh Ry. 
1% 6s M-N ooos//11144 116% Ww rpbing pee S..38 oe M-N ti Sale {111 78||1044¢ 114% 
0 M-N 4g 4)/1119¢ 11644 2d gold 9) F-A Bale | 90 101|| 74 Oly 
2 F-A eeeliccee-.+ cecece Debenture 198 9-5 S40 Te: Teannee e6sncelanes seesee coseee 
1 { 1gJ-J Ztii114 121% Series B.........++ J-J| 844 Sale | 32% 34%) 601 
"7 ( J-J 63|) 9834 107 5s Det Ext. 21941 T= D|*.c000. 108 [107% 107% 82|| 97 108 
7|A-O seee|| 923g 100 opie Cuaaibridye tot g 0x 1908 A-@O/*103 = ..0000/110 J’ne’9s) ....//1083¢ 110 
oO A-O seeelleecess covees wae ake See Del L & W 
6 7\3-D eecellcccecs covcee]] Wah See Southern 
: J-J 81 36)| 69 82 Wat Ya Paiste os. 1987/3 -J/*109% ......|109 110 8]|108 110 
Southw Div ist g 5s...1947/A-0 984 7|| 90 97: Gen Gf B-48...0600000+001943/A-O)}*,,.00. 5616) 55 5614) 18]| 4734 59 
5 @t L So. See Illinois Cent. Income Gare dou 1943] Nov.|* 1434 ....+.| 183g Oct.’¥3/....|// 10 16 
5 Bt 8 W tet g dena fe. 1959 M-N 80 80% 436|| 70 81% West No Car. uth By. 
4 ne bond ctfs..1989) J - J§ 34% 86 | 745)| 25 36 rn Pac. 
OM st Pal City Cab. cg 58.1987|J - J 80 Nov’97).... seeeee seeces Wome iy He 28 MI-N] wcccee seccee eeeeee  Seeeee| sereliseccee eeee* 
: anteed gold 5s...1987/J - J seeses| coesllecveve soveee|| 40-yoar Con g 5s.......1036/M-N] ..ceee seevee| OO DOC'OT! .oss||. cece cone 
a gc Paul & Duluth let Ge.1981 F- Aj 1 jie " Novas eeee|[115 117 || West Shore. See N Y Cent. 
74 BA 58.0... ccecee-eseseee lL PIZIA-O 108 4 io e+ W Va& Pitts. See B&O. 
@t Paul M & M 2d 6s. eee 308 A-O} 1 13 Oct.’98} .... ove ee tah Tad] -cocce cecccelscccee  coccce| covel|scccce coccee 
Dakota ext gold 6s....1910|M-N 2446 Oct.’98) .... 118% tea Wheeling & L E 1st g5s8.1926)A-@/*100 . 108 Sep.’98) .,..||/1001¢ 103 
1st consol gold 68.....1933\J-J| 182 ...... 186 Nov’98).... 186 qoutes... soees(*100 ..0500)100 Nov’98/..,./|100 
tered .....+. 83\J-J seegse coeees eecece seccee| .oes «s|| Wheel Div 1st gold 58.1928|)J-J|*,...... 97 |10¢ Sop. 06 soee]] 9O 108 
toed to gold Ags 983|)J - J} 112i ....../113 Novds] .... 105i 112 Exten & Imp gold 5s..1930/H- A) ....00 seeeee 3 Mar’9s),,..|| 9236 9 
Rewistered.........1983|J - J -+ eeeeee| 10636 Mar’) ..../|,.0000 se+e+|| Consol gold 48.........194¢/3 -J/* 40. .seee Sep.’98),.../| 35 49 
Mont Ext 1st gold 4s.. 987|5 - D|+1023¢ : eevee] L024 Oct.’98) ....|| 9346 10214|| Wilkes & SeNYS& w 
seceeeseeesl937/F-D) sosese seovee| 96 Feb.’08|.,..|| 96 96 ||Wil& Sioux F. SeeStPM&M 
2 Minn pees tet ¢ Se... 922)j-J 12246 Jan.’95| .,..||122%¢ 12244||Winona & St P. SeeC&N W 
Mont C Ist gu ¢ 68 9387/5 -J 180  Oct.’98) ....||/11 182 || Wis Cent Co Isttrg 5s ..1937/F- 5) ....06 cesses bs} Nov’O7| ....||.cseee sosee’ 
Sis Registe J-3 115. Apr’97|:...||....¢+ se-s0s|| Engraved trust certificates.|.....| 62" Sale| 6:4 64 | 925/|" Séig abe 
Radeeerad . gary al bird aed eoee||107 11256/| Income 5é....0++0e00+++LOB7/A-O8) ,...05 sseeee 7” Nov’98} . tose 4 
: ste! teeeee ces - seeeee serese| sonslisevece soseee 
$34 EM listdiv ist g5s...1 908/A-O 31116 110 2|/ 10534 110% G48 6 BL mr aC Lee BONDS. 
Registered ...... +++-1BO8)A-O} .sccee cecceeiscccee severe] ceseliccvere soveee|| Atlanta Ist g 58.1947 J =D] cccce coccccleccecse ceecce) coce|| -cocce "si iy 
6 Wil&sSF istg 5s....1938\J)-D) 11 eovece 118 Aug’98/.,..//118 118 ||Bos Tan uiteets 5s.."B9/F-J3| wo. - 9156 Oct.’98)/ .... 
1 Reg! Pirtesce case BEiT-D) ccccee seccveleccces sesese| sose|les-ere eoveee||Belyn U Gas let eons 5s..°45| M-N| 114% 115" 114% 115 19/|109 ii 
: aPaNn See Nor Pac ChGL&CCo. See PG&CCo 
1 Str aaa Olty seo Sth M&O Columbus Gas 1st g 58..1932/J - BF) ...sce cesceclesccce sossee| sovellescece cocees 
BA&AP. See So Pac. Co. lon Gas Co. SeePG&C Co. 
= RRP EANP lata c5a...1919 B= 4) ..ccee -cnee LOOK Ont.’97! .. eee .- || Detroit City Gas g@ Sa....1923\3- 3) 95 Sale | O5e O54, R4 89 95% 
v. No price friday; these are latest bid and asked this week. t Bonds due June. + 8 .adsdue July. || Boads due Marco. 1 BoadsdueJan. *Bonds due Noy 
OUTSIDE SECURITIES (Givzn at Foor oF 7 CoNSECUTIVE PAGES).—FHRRY & RAILROADS. 
ctric Companties.| 6: ferry Compaen. Bid. Rallroads. Bid. | Ask. Railroads. Bid. | Ask. 
Rh de island Miec Pro Uo.|x118% M20 “ ae ieee eceese Atch & Pike’s Peak 1st 6s Ch&NW 1st 7s Mad ext’ll| , 
Toronto (Can) Blec Lt Co. is5sa 136% 1048. Sai $1003 Ate T&S Fegu Chic&Tomah 1st 681905 
Thom-Houst Welding Co.| ......|100 NY a ER —8 79 Atl’ta& Ch Air L 1st 78’07 Northw Un. 1st 7s 1917. 
n tad lec Lt&P Co pref; 12 18 es pk BZ. ...60. 210014 Atl&P cts of depgu 4sst’d -.».+e|| Ch & Bast Ill sink fd col 
Fo.ds sees ras setae eseee 88 | 85 Y&S8 BTrans & Ferry} 25 | 30 || B&O 8igs, when issued..| 96%) 97% pet Wsgu 
Pam tn I) BI Co..| 100 |.secee hogy the 1906.....|/2 90 95 Do 4s < = 9034] 964¢|| Col. & 4s (w.1.). 
10th & 28d Sts Ferry.....| 90 | 95 Do Pitts. Jc. 83¢8,(W.1.)| ...600| sooee Do = Ast pref. (Wel.)| ccceselecceoe 
Ry aed 1st mort 5s 1919...J&D/#105%4/......|| Bost & NY Air Line—Com! .,....|..++0+ 2 = Ort accaqeheusaad 
veya ‘erry-Stock' 41 || Union —Stock......| 43 | 44 Preferred—See N Y Stojck Ex|ch. Do comm OD cehedihsadee 
Bonde. aerate be 95 1st 5s 1920........M&N/@100 |1013¢)| California Pacific 1st 434s) ......).+++++|| Jack L& Sag lstext5s’01) ......|..c008 
“eboken a. sgeeae Railro Do 24m mort guar ‘ eeceadhecesee 
1st 6s 1946.:......M&N iio sseeee|| Ato Col Ch Mil 6 6 P Dub Div ’20 —Prrre Perens 
— “atropolitan Ferrv—5s..'7100 1/111 AtICawi Pan ote } Win valaiean'ae sh 
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BONDS. Price =p dl || Range BONDS. 3 Price Week's |* Range 
N.Y. 8TOOK EXCHANGE Z = idey 18. Fo, 474 g —. N. Y.8STOOK EXOHANGE § fag 18. fy o4 j . 
Waex Enpine Nov. 18. |< = - Weex EnNpDING Nov. 18. | 5 he deme 
Bid. Ask.| Low. High. No.|| Low Bigh Bid. Ask.|Low. High.|No.||Low High 
Det Gas Co con Ist g 5s..1918/F-A\* 94% 95 | 94 Anug’98/..../| 90 10 NoWestn Teleg. n. 
Ba Hi Il) ist conv g 5s..1910/M-8| 110 ......|11036 Nov’98/ ....//108 112%4|| eeoria Wat £ -.1889-19|M-N are 
Ist con g 5s............1995\J -J|*117 120 |117 Oct.’98)....//1143¢ 119 |! Pl Valley Coal at g 60..1930 M-N psa Seetns 
a mn ill Pxiya ist g'be.1940/4- 0 ccccce ccccce{ESONS Se BO OF) cocsllocecde cocces Hg & Gamb 1 ar -* 113°° i73"° 
- Seeeee Seneca eeeeee  seeeee| sereliacsecee seceee Pppies on 
MIBAEE cccces cccccoloccnce 66006el steel occece soeeie Prop Oo lst.g 436s 5-80 yr.1715 - D cocsce cococoleccecs _ oscasal ooee 
8 Yuba Wat Co con g 68..°23/J - 5) ...000 sseeee(LO1 Feb’07) .... Sat 
J-D|*109 ......|1003¢ Nov’98/....|| 96 i0634|| Sp Val Wat Works Ist 65.°06/M-S) ....., sscsccleseees  seseeel cone 
PudNT .cnsee cccedaleccees scene] coceihesbece suseed Rope & T ist g 6s..1946/F- A 9 81%| 107 33°" 
B=O)ncccce sesccel-cocce seovce| evecllccocee sevcce Income g 5s....... ....1946|.....| @U¢ Sale | 21 29834/ 858|/ 11 24% 
QFt|\105%4 106 |1045% 10534 100 10534|| Sun Ck Coal Ist g sf 68..1912/F-D) ...... secceclecseee saeeee| cecellescece ocee 
Tenn Coal T Div 1st g 68.1917 4-0) 9 79 «(| OS" 
M-N/*196 = ....../111 Novw’@7|....||...006 seees||  Birm Div ist con6s...1917.3-J| 96 96 Nov’98)....|| 79 96% 
4|J - D/*1073¢ ......;108 Nov’98|....//108 1093¢|| Cah C M Co Ist gug 6s..°22|J- D|* 85 peor iaatband 
BSlotadn igh’. 22.) /88 0 | Remand eee eer tSlCAT 18 lita dees i 
- coccce ceccce| cocelloccece coccce sf deb g6s. = "98) ..se//11 
M-8 genncs sevcnchecense _ soekesl ccctlicecece cosgcel| COMED MEROE Mises: RODOIN= IM coccce sscccsicanace  coecaal cose rae 
J=JF\*L05 — 4444/1936 Det.’2 ....|/108 1005¢|| West Union deb 7s. .1875-00|/M-N] ...... ..000./107  Sep.’98)| ....||105 107°" 
J-D/|*1053 .....;/105 Oct.’98)..../|101 106 «+++++1875-1900/M-N| seeeve soeeee(05 Mar’Q8)....//105 1053 
J ~ J |*105% ......|1053¢ Oct.’98) ....//108 108 Debenture 78... 1884-1900|MI-N) ...00 sesecelsseeee seesee| conclleccces eve 
M-N| 108 108i4)101" 208%] Oi)/100 10534 Registerod.....1884-1900|M-N] «1.0. .ccccelsccees seceee| coscilccccee cones 
M-N| vccoce seeeee/LO1 Mar’98|....|/101 101 Col trust cur 5s.......1938/J -J| 11944 ......,118 118 | 14//106°°i%3"° 
Mut Un Tel s f’d 6s...1911/M-N| . ee 86-84 @j/111 118% 

MISC: N/ D8. Northwestern Tel 7s....’04)J -J| . cccee ceccee| cosellecccce cece 
Asm M-8| 1093¢....../102  1025¢) 31/| 93% 10954|| Wh L B& PC Co Ist g 58.'19\5 - J) . doe.. 666064) satelite cotses 
Am Cot O11 ded kaa 0/Qu-F sovees 108 [108 Nov’GS! ..../|1095¢ 1003¢|| Whitebrst F gen s f 6s..1908|J-D| . esas, .ddbesel seneieaéhel eases 
Am Spirite Mig ist 80.1018 /M- 833% 85 | 88 88%4| 47|| 64 90 U. 8. GOV. SECURITIES. es daily record |see seventh page p||receding.) 

ar & 8 Car Co lst ¢68.1942/F =F) ..ssee cesseeiescere seseee| one||soveee coves || U 8 28 regi d....Opti M| 9836 ......| 9856 Nov’98!..../| 98 © 

n W & WH istg 58.1945|F-A sesees| 8956 90 | 10// 84 1003¢|| U S 8s registered........1918).0. «| 10636 10594/10 10534| _ 19}|1043¢ 10 
Coan Goal Min. See I&R. U § 88 coupon ..........1918}.....| 1053g Sale |105%{ 105%4/ 500//104 1 

Jo & St Yd col g 58.1915|F- JF) ..scee coees|/ LOOK FOD'O7| ....||..0c00 ceeees U 8 4s registered........1907/9- Jt 1113p L113¢/11136 1113¢/ 200]/1069¢ 11 
Clearf Bit Coal. SeeN ¥C&H U 8 4s coupon...........1907 112 11Msg/111%q 111 1/107 11 
Col C & I ist con g 6s...1900|F-A| 100 .,,,,./100% 100%) 2// 95 108 || US 4s registered........1925/Q 12 126% Oct.’9 116% 1 
Col C & I Dev Cogug 5s..1909|J - J seesee  esecee| cevel|sevsee seeeee|| U 8 48 COUPOD.... t 12734/127 127 117 1 
Col Fuel Co gen gold 6s.1919|/M-N|* 104 Jan.’98|..../|100 104 || UO 8 5s regi 111% Sale [111% 112 109% 11 
Gol F & 1 Co gen sf ¢ 6s 1948|F-A 79 79 1|| 79 84 || U8 5scoupon.... 111% 112%|112 Nov’d 10984 11 
Com Cable Co Ist g a...500710-¥ -++|108%4 Nov’98| ....|/1013¢ 1053¢|| U 8 6s currency .........189 10836 ...++2|1023¢ Oct.’98 10234 104 
Reaistered.... Sia 2397/Q-J 104 Feb.’98|..../|104 104 || US 4s reg certe(Cherokee) 102. webeds dadbeel sackliecetan elende 
De el C&L. See TC A&I. STATE SECURITIES. 

@l&HCan. See RR bonds Alabama—Class A 4t05.1906/J-J/ 108 ......|1083¢ Nov’98|.... ||108% 100 
Det M&M Id gr S342 8 A.1911/A- 0 16 18 | 17 Nov’98}..../) 16 19 BMAll...scecceccesecseeeseses|seses| 108 seoeee/105 Aug’y8)....//105 108 
Brief & T col gstoe. 1926/3 - J) .secee ceevee| 9834 Mar’Q8)....|! 9834 9834) Class B 58......000+0+001906/J -J| 105 ....../108 Sep.’98} ..../|105%% 108 
Gr Riv Coal & C ist g 68.1919) A-O} 2.0... cseeee| D5MG SMM.'O7| vesel|scceee coveee|| Class C 48.....006 o000001906|J-J| 100 ......) 98 Aug’98|..../| 98 100 

BCo lsetst« LDB1L)M- SS) .cccce cesece/L11 Atag’OT) ....]|.cecee seoves Currency fund 45...1920/9 - JF) 100  resecelesccee  sevcee| sovellecccee covcce 

lt Steel Co deb 5s..... SEE GEE cones oscccdheased’ . eskaudl seeethiecses tceuecll MEE *658.1924/F- Al ..-++- seoeee[L16 Sep.’08|....//115 1 

Non-conv deben 5s...1913|A-O} ...+00 eeeeee| 70 Apr’O7) ...0||.seeee severe) LOulsiana—New con 48..1914/J - J) 10634 ....../10634 Nov’98/..../|100 106% 
ron Steamboat Co 6s...1901|/J - J P MALl..ssceesesersesseersssee|s+ ee2/*LOS — ..+000/1003§ Mar’O8!....|] 98 100}q 
Jeff & Clear C &11 26|J-D 107 May’97 Missouri—Funding. ..1894-95|J - J) ....+. siebii .. 6chdail obsillasande haaeee 

ilneteaieeses4ea ..1926|J-D May’97 Nurta Car—Consoi 4s...1910/J - J| 103 104 Nov’98 01 1 
M9289 Gart'n tot g Se. 1919/M- N J’ly 97 Small. ‘= Pee GIN a0gce senses 

ot T&T ists fg5s.1918|M-N esesed 68. .+0+ A-O| 125 128 Feb.’98 28 128 

Registered ............ 1918|M-N esinedl song So Carolina—4}s 0.1983|J -J| 108 seaeeh . obamedls enare. eee 
Mich Pen Car Co Ast ¢ 50.43 M-8 95 Tenn—New settlem’t 38.1918|\J-J| 9834 94 | 9334 Oct.’98| . 87 9 
Mut Un Tel Co. See Wn Un. cosccecccccecsessecsesee(S —S|* OO ...00-, 88 J’ne’9S|..../| 87 88 

at Starch Mfg Colstg6s’20|M-N 104 4/105 109 || Virginia fund debt 2-85.1991|J-J| 78 89 | 79% 7054 22]| 65 79% 

wpt News S&D D 58.1990/J -JF8) ..ccee cesceslesceee cevvee| seeelleseeee cecees|| Regis paceneshbbhessconst as] opeees sscsebheseses scagesl cncsillcenees Gabon 
NY 4&N J Tel gen g Sa cy.’2O0/M-N) ..ceee ceccsslececee sesvee| sose||eevees vesees Be efer»red DONAS......cccelsee ce] sevcee cocces|soccee sevccel cos Lieeveee 0000 6 
WY & Ont Land lstg6s.1910'F-A!i 75 ...... ccccce  cecccel cove ccccee coccce Trust receipts st Boccclece oo 7 Ti «(734 T| 20 











No price Friday; these are iatest bid and asked this week. + Bonds due July. ¢ Bonds due May. § Bonds due April. | Bonds due January. 


OUTSIDE SECURITIES (GiIvEN AT FOOT OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 






































SRallroads. Bid. | Ask. Miscellaneous. Bid |Ask Miscellaneous. | Bid |Ask. Miscellaneous. Bid. | Ast. 

Bl deb Man Ry. Fidelity & Dep (Bait)..50) 140 (|145 Schwarzchild & Sulzb.100; 35 45 Texas & Pacific Coal.100) 65734) 62346 

No Pacitic Mo Div Ist 6s. Galveston Wharf—list 5s.| 99 |100 Semet-Solvay deb 5s..... 101 /|108 ist 6s 1908........A&0} 102 -osee 
Pittsb & Connelisv ist 7s Fruit........100) ...ses)eeeees || Simmons H’rdw-Com.100/ 124 [128 || Title Guar & Trust...100) 380 (290 
Do con 6s gu by B&O German Am Real Est.100; 23 Preferred..........-100| 110 [118 Trenton Pott—Com..100 4 9 
Rock Isl’nd & Peoria.100 Glucose Sug Ref-Com.100| 65%) 6: Singer Mfg CO...6044-100) 415 [480 Preferred...........100) 28 85 
Miscellanceus. Par. Preferred ...........100 a i, 107 Standard Oil..........100) 411 /412 Trow Directory-New.100| 80 85 
Merrall & Con.100; 97 /100 Goodyear Shoe h. .25 39 Stan. Dist. & Dis.—See Sto|ck Ex.) List. || Union Switch & Signal.50| 68 70 


. 

km Air PowerofNY.100) 1934) $1 || Gorham Mfg Co-Com.100/ ....../100 ferred — See Stock | Exch. | List. Preferred ............50) 118 |115 

Lmerio’n Axe & Tool.100| 13%) 27% Preferred ...........100) 114 /118 Stand Und’rg’d Cable.100) 117 |...... Union Typewr—Com.100) 18 | 15 

Co...50\t 88 | 40 || Great Falls ee oe sooeee || Sloss 1&S81st 68 age 88 “wgee 1st preferred.......100) 100 |108 
ee 0} 96 jl 


ote 
kmerican Brake Co..100/ 104 |......|| Hartford Caress seseee || SOuthern Cotton Oil.. .50) 80 1 preterred........18 01 
Amer. Caramel—Com....| 85 |..... || Heck-Jones-J Mill-Pf.100 53 Stat Is] R T ist 6s°13A 40} 107 |......|/| U 8 Glass—Common..100)..... .| 2456 









SHEER: 
i 


ccscccccccseccs! +08 1301 ist 6s 1922........M&8 2d 58 1926..........J3&J| 60 70 Preferred ...........100 
Groo—1st +100) ..000.) 8 Her’g-Hall-Mar-Com.100 Stillw-Bierce & Sm-V.100; 96 | 98 U 8 Projectile Co.....10 
Stock |Exi’t}| Preferred...........100 Swift & Co.....+-.+++.100) 983¢/100 || Wagner Palace Car. 





Amer mating, See) 

Am Pneumat Too! Co.10/ ......|......|| Hoboken Land & Imp'’t.. 
Amer Press Assoo’n..100) ....../105 GO .cccccccccecccccccesces 
American Screw......250/f115 (140 International Elevat.100 

Am Smokeless Powd.100/ .,....|......|| International Navig..100) . 
00 4 g International Paper100 } 
a 1005| Ex br: 

International Puip...i00| .+..0| || Banke. | Bid.|Ast.|| Banke. 

Se 00h" Jas] 3s] 80 || Ne. CITY. Mercantile .. 
John BStetson—Com.100| 45 |..,,,, || America*..../360 |....,.|//Merchants’../1 
Pref ssseenseese100] 106 116 || Am Exch..../120 |171 — 

os Jopreeny & Burnham. 190] “43"'| Bs || Astor Piace*/@a5 |°°-°*;|/Mt Morris*..|100"|......|(Nassau......(975 (985 
Amer Straw ++2100) 82%) 33 Knicterb'r Ice (Chic.)w.i.| 52 | 583% || Bowery*...../....++/300 utual*......;100 |120 
Amer Wringer com...100/ ...,.,/108 Pref. (when issued)....| 76 | 79 || Broadway..../225 |...... + sree-/150 | osseee 8 
Pref..cccseccsssereseesee| 114 |eeees.|| Knickerdloe—Bonds 5s..| 94 | 95 || Butch’s&Dr..) 65 |......|/|New Amst.*../......|....+.|/ People’ 
Amer Graphophone....10| 180 |185 "|| Lawyers’ Surety......100| 108%4/108 || Central......)160 |......||New York..../230 /235 
Preferred ............20| 140 |150 || Lawyers’ Title Ins....100 27 NewYork Co./1200 |...... 
Anderson (John) Tob.100| 10 | 12%|| Lorillard (P)—Pref...100 N Y Nat Ex..| 92 |...... 
utomatic ‘i Mad . @—S8tock. 10: Ninth.....+00) esses) 90 


estingh Air Brake...50/t 
115 |..++++|| Willimantic Linen Co..25/t 25 |..ssee 
coccce| 10 orth’t’n P’mp-Com.100| 386 40 
Preferred ...........100} 98 [101 




















Bt BB. .ccccrsecccccecccce| cvecce 


70 
Debenture 68........++02| seseee| 70 




















Banks. | Bid. | Ask. 













































































































































































































A Vending...10) 25 |....0. ison 0 . 
Barne Car-Com.100| ...... 2d 6s 1919........M&N 19th Ward*.. te8 teense 
OrTed ......0+++.100) 60 | 65 +250 ++s||North Amer. od 
Ge 1942......0:s00eSHI| 97 (100 ...60 +eeeee||Oriontal*®.... os 
Bergn & Eng Br—Sce Phi/l. list. Mech’nical Rub-Com.100 155 || Pacific*...... Pet eens ff 
IGE Ob. ccccccccccccccccce| 110 |.cccce Preferred ...........100 seeeee Park... . see. 4 seeeee T 
! Biackwell's Durh soe. t 136 188 thaler ae storm | teens peaples soee]200 | eevee pre StS venghen’ 
Bliss Com.. - eeeeee eeeeee ee eeesee 
| no + 4 195 || M Car—Com..100| 16 18 Bast River..|......|sseee0 +eeeee||Contral Tr’st. 1200" 1420 
Bond & Mort Guar...100| 192 |......|| Preferred...........100 ae soeeee||Colonial....../250 |....00 
Darter-Crume—Pref. .100| 5334|......|| 1st 58 1942........M&S Continental ./190 
Cell Co..ssee0+++5100} 78 | 81 || Minneapolis Brew ist 7s. Consolidat’d. |. 
Oent America Tr’nsit.100 34|.++++.|| Mosler Safe Co.......1 La . 
Oent Firew’rks—Com.100 8 Monongahela Water...25 . rifth Ave Tr . 
erred............100) 25 | 85 || N mit—See -|(Seventh....../130 Guaranty Tr 
ae Ore& Ir 68°15) ......| 40 National Casket Co...100 Shoe & Le’th| 95 Knick’rb’ck’r " 
tO Grain El—Inc..| 1234) 1734|| National Saw—Pref..100 pcoses peeveedsdecoecs Manhattan ../17 
EBrcccccceccccccoceccccccs| 68 75 National es CES seoeee epeuscslcecsee Mercantile . . | 4( 
©o.100| 810 |8%5 || National Wall Paper.100 State of NY*/105 Metropolitan|800_ |...000 
Claflin (Hi B)-1st pref.100 O5 |..esee|| N ¥ Loan & Imp......100 +++s0e|| TP@d@smen’s |....+. NY LI & Tr/1200 |, 5006 
{ 2d preferred........100/ 90 | 95 || N ¥ Biscuit 6s 1911.M4s 18 20 N ¥ Sec& Tr/400 |....00 
te Common— See list. New Jer Zinc & Iron..100 North Amer. |.....+|.+0008 
: sark Mile End Thr’d.100/ 75 |......|| N ¥ Air Produce Bx./205 |... 
if SEE SP igcocesscecgstew 118 pooges os File a fe he hy 205 eee" 
( at inc... learages * see polaecsed 
Weat Side*..|275 Union Trust. }1 
H ; Peck, °2 Fteos.. 26 +. [180 yes &Tr. it 
i? Pennsylv. ila. " 
iy penn. Bteel BR’KLYN. Wi (285 
Hi Na ot ee is jedtord®...|918 |...... BwKLYR. Se 
i : Phil Steamboat. 50 ] be x 
HI pasumnatic Gan Gores 10] in| sif || Leather idr:|170 Srookiyn’ ...|125 |130 no1/996 (985 
is Pratt & 1 af > Liberty ......j1 ith Ward*...|......| 95 ||/Hamilton....|....+. 
4 | Preferred ...........100| 45 | 60 Lanooln......|7' Sth Ave*..../104 |107 Co...../890 |.sccoe 
Procter & Gamble....100| 350 |....., || Mambattan*. 800 First........./880 |890 ||LIsliL &Tr.|230 (2865 
Preferred ...........100| 165 |,...,, || Market & Ful Fulton*......,180 |20@ |/Manufact’rs./987 |... « 
R.1. Perkins Horse 8b.100) ...... Mec! eel Ger Amer*..| 90 |160 ||Nassau ....../164 |....00 
Preferred ....++-.+..100| 86 | 46°" || Mech & Tra*!. Hamilton*...!105 |...._|/People’s... |250 |a6n 
Batety Cas Bent & Licioel ivaigl ia" Banks marked with an asterisk (°) “re Gtate banks. © {Price per sha*~ 








'¢Purehaser also pays accrued interest. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 



















































Not Per Centum Pric Sales 
a Share Pricse— * — ACTIVE STOCKS. of the | Range of Sales in 1898. 
gaturday,| Monda; Tuesday, |Wednesday| Thursday,| Frida eek, 
baturday, | vomit’ | Noo. 18. | Nov.16. | Nov.17-'| Nov. 18. 1 Indicates untisted, Shares| Lowest. | Highest. 
40% 41 | 56% 50%) 5514 SOM) Soi 54%) 55% 55%) Balt-Cit py istio-pe- Bait.) 25| 1,896] 34% Oct. 15/564 N 

oacsee y Pas. a. sees r , 
"96°" "26ig] 2636 27 274] 26% 2655 26% a 26% e Consolidated. 18°714| 216 Apr. 96| 2796 Nov, 15 
26 26%4| 2654 26% 7 8t ++ sovcee], 9OKG 96%) 29 7 |Baltimore Consolidated’. 43504] 91 12] 97 Nov. 15 
948 248 | 949 249 | 949 250 |*245 950""|*.,.-4. 9650 | 949° 249 n & Albany............(Boston)....100 53/2174 Mar. 29/26234 26 
7475 | 75 7% | 78 78%) 77 i777 | 76 77% m Hlevated..........+++ ‘ ....100| 4,486] 5984 Mar. 26| 78% Nov. 16 
#296 -xa0o| 92636 99014 |°998 = -../7988 rT ends e985 936 ton & Lowell....... «13100 9/215 Apr. 2|927 Aug. 22 
16534 106 te 110% te% 110% Ties 119% 1108 190s 118% 1f9%lOnie Ban & Quincy........ «  'S°100! 17,600 135% Mar, 201120 Nov. 17 

1 U) * ee eeeeeee sees . . 
at ios 1854) 188° 184%] 185° 185 | 194% 195 "| 184 198 |Chlo. June, & Un. Stock Yds. ...100 1'918|102" Mar. 14|184” Nov. 18 
eon 129% 198 | 193 128 | 193 138 siz aigig| 12g 122M | preferred - a :100| 175/106 Mar. 12/124 Aug. 32 
i¥S%4 11995] 11956 11886) 118, 118% 119% 118 119ig 17834) 11 119%4|Chic. Milwaukee & St. Paul. " (Phila. «...100 3,050] 88% Apr. 21/115 « 

26 2634) 26% 2 2654 26 | 25% 2 25 Choctaw Oklahoma & Gulf : 50| 2,815, 9 Feb. 25| 27 Aug. 
wey 41m] 415g 41s] 41 Hie 414] Alig 414) 41 it Preferred.....+. 27% Jan. 4| 42% Aug. 26 
eaksan tal 51 51 2 ee 3 sor cesses) 5084 5134/Consol. Traction of N. J. 2,825) 87 Jan. 53 Aug. 11 
10636 10534| 106 105 | 104% 105 10494) 104ig 108434 10434 104% Fitchburg, pref. .....-... 475| 98 Mar. 28/106 Aug. 9 
-soee] 27M May 09] 42 Aug. 26 


37) =O 3 BT .cccce!| -cocee sevcee| seeeee sesee 9”. .se(@a. Southorn & Fiorida. 





SUN] 84° May 25 

















TE GM | vecess saickal <oncea-cencecl EL a oe preferred.....sssscc0s01 325100} 335335] 55 May 8) 7834 Aug. 25 

1m 19 | “TS “18H 18ig 18%] 185¢ 185¢|Lehigh Valley........-+++++ (Phila.) .... 50| 2,898] 173g Nov. 15| 26% Jan. 8 

#454 «5 5 5 (Mexican Central..........+.( on)... :100| 650) 434 Apr. 6| 6i¢Jan. 1 

mt dane oaa ecogest OS. cecceel “OS 85 Northorn Puolie..vssssscee (Phila ee S cooses| 7646 Jan. 14) 844g Nov. & 

41 “aa 4046 dis 40% si 80% 40% Northern Pacitie «...+4-.+++» ( mile) 5100 96,895] 191 Feb. 24) 42% Nov. 11 
rete! loseceeecs sees 

aggre 185 "198 194 |*198 194 195 195 Ola Colony... n)....100 ‘3s 185M Mar. 16 195 Nov. & 

regon Sho: 0 . $1 

58% 58%| 58% 34 5834) 58% 58%|Pennsylvania...... 8,820| 55% Mar. 12] 60% Feb. 7 

9314 98%] 93% 93%) 9856 93i4| 93 YS Phiadeiphia Tractio 4,39 ps 95 Aug. 20 

87-16 8 848 51 834 84/8 1-16 8)4|Reading Company... ,532|7 18-16 Mar25| 11% Jan. 6 

203% 205| 203-16 | 2034 20%|195g 203-16] 1st preferred..... Nin 5408 . 26/27 1-16 Feb. 

9 % 9 97-16 | 9% 95-16] 2d preferred... 50] 893] 944 Nov. 2/14 9:16 Feb. 5 

8454 34%4| B4\q 34% 4| $4 34 Union Pacife......----. £22S4eRogtom) 3240 8,814] 1636 Mar. 25| 3534 Nov. 14 

6834| Preferred ...+.. Biaie 21100 6,274| 47 Mar. 25] 6934 Nov. 11 


5 
Union Traction.......+-.++++ (Phila.).... 50) 33,917 1m Jom. 8| 2714 Nov. 16 
m).... 50| 3,584) 78 Mar. 25) 8834 Nov. 10 


203% 20 20% 21 26 «627 26% 27 2634 27 26% 26 
30M 30 308 a8” 88 ~ ” 88 «88 - 
ocks. 
‘4 -(Boston)....100 , £77/288 Mar. 12 oe Aug. 15 
e “ 


88 88 ss 88 88 88 
280 280 | 280 28014) 28034 28134) 280 239144) 28134 282 | 280 281%) 
11634122 | 1185¢ 1233 rest 12834) 120 i338 120% 123 | 121 1914 
110% 1103¢/ 1115112 | 11134 tia 112 112 | LIL) LLL) 111 










































































280 2380 | 231 232 ay + 931% 227 228 | 283 233 | 233 330% “6 ove 3,187/ 140% Jan. 48 8 
65 5 5454 4 55 4 57 e cose 25) OD, 18% Mar. 12} 57 Nov.10 
598 508 | 599 599 509 600 599 610 | 610 640 | 645 650 . - 25 9\489 J 8/650 Nov. 18 
*68i¢ 65 64354 64% 64 2% 82% 2%| *6246 63 IC eee Balt.) . --100 493) 52% Jan. 10) 66% Aug. 18 
82i¢ S24) 82 835g 3456) S4i¢ 3484) 3454 3574) 3534 3634/Dominion Coal . oo ta) ° 24,995| 14 Mar. 12] 36\4 Nov. 18 
48 48 4 49 50: 4 50 51 49% 51 /|Hlectric Storage Battery 7. » (Phila. 108 28,383] 1844 Mar. 25) 51% Nov. 17 
55 56 57 58 59 59%; 59 61%) 59 62 59% 60 Preferred 1.......+++0+ --100|) 9,518) 21 Mar. 62 Nov.1 
76 75%) 75 75\%4| 7534 75%) 75 755, 75 75%4| 75 75 |\Erie ow oe coco vss+se(Bogton) .. -100 803] 59% Mar. 25 
cecce cccece) ceccee ceccee! scccee coccee|  coee -secee| ccccee seccce| sevcce soccce Hinois SteCl....+-ssssessesees v+++100 seeee.| 4446 Mar. 12] 74 t. 6 
*28 24 *23 24 *235g 24 *23 24 23% 234) *23 2334| Lamson Store Serv - . 50 f 20 Mar. 12; 24 O 2 
coeces * cece 3654)". .0008 36%) 35 85 | *35 35 85 35 |Lehigh Coal @ Naviptiis : (Phila) . esos 50 12!| $5 Nov. 16 Jan. 7 
6 6 5% 5% 55g 556 554 5%| Marsden Company e +-100) 2,855 y 27) 11%Jan. 11 
PTTTT ETT TS 4 ‘5o 138 133 seeeee -sesee| sovcee covcce 1s 188 New England Telephone ° 100 89/120 Mar. 12|144 Aug. 17 
84 85% 34 8685 34 8635 ba Sos 85% Yo eee PT. .cc00 ° 80,258} 2144 Jan. 5| 374 Nov. ® 
22% 23 92% 3 He] 225; 21g 2234] 2154 22iq 31% 2234 P: ht & ower! : (Phila).... 50| 19,670] 6 Apr. 14) 233g Nov. 9 
192 122 1 188 191% 122 12136 12154) 12044 12156 120% i United a ™m rovement f. oe +++ 50) 5,190) 9736 Feb, 24/125 t. 19 
2 24 244¢ 4444) *23: 24 2356 23% 44|United States Oil....... ooooe(aete - 25) 1,115) 10% Feb. 4) 25 18 
40 41 30 i9% 89 40 8 89 30” Bate 30 4 Welsbach Light T....... Phan «+» 5) 10,374) 30 Nov. 17) 6 July & 
*1 1-1 1% 1 1-16 11-16 134)*1 1-16 134/#1 1-16 1 *1 West End Land...... ...s00. el ton).... 25 106 1 Jan. an. $ 
85 85%q| 853g 3534) 34% 35 35 3586 X . 85 36 Weetingh. Electric & ee or eoes 50] 1,156 30% Apr. 13| 87 Sept. 26 
*57% 58 58 58 58 58 58 58 58%| *573¢ 88 Preferred... * 50 269] 50 Apr. 22) 58% Aug 16 
* Bid and/asked prices;! no sale was' made. ? oa insta} | paid. t Tr. rects. 7 Bx ‘rights. v Lowest is ex divi dend. 
INACTIVE STOCKS| Bid.| Ask.|| STOCKS BONDS | Bid. | Ask.) BONDS Bid. | Ask. BONDS | Bid. | Ask. 
RAILROADS.—Prices| Nov. | 18. MISCELL.—Oonciuded. || Boston—Concluded. Baltimore—Conclu’d. 
At Top &8 Fe..(Bost)100} 15%) 15%/|IntButH&SM * 10] weoooe| 8 | sess A&O West N Ccon 68.1914 J4&J| 114 {116 
Ati # Charlotte Balt) 100} 11034|......|| Marsden preff (Phil) 100) ....s0).s+005 Income 6s..........1920 WestVaC&Pist6g.113 45) 111 |.ssece 
Oall 100) 5ikg) 52 a, Bost)100| 185 /|185%4 Rutland Mist és. 02 M&N WilCol&Aug 68.1910J&D) 117 |..cees 
Bos & Maine pf. (Bost) 10€ 167 |168 8 Canal.. ‘tp Phil) res 50 |eccces d 5s.........1898 F&A Wil & Weld 58..1985 J&J| 116 |...c0e 
Boston & Prov 100} 882 |...00 a eevee {150 | weet End at'be. 02 M&N 
Ontawissa......(Phil) 50] ..+004|-ceeee|| OSCeols, Mining (Bost) "35 7416] 7484) 4368 ...0.000001914 M&S Bonds— renee 
1st pref.....+. 50} 5194) 52 || Parrott Sil&Cop 10} 27%) 30 Gold 48 .1916 M&N Atl City 1 "19 108 |.ccoce 
Central Mass.. (get) 198 8 10 Pennsy! Salt.. naa ead 50] 104 |...000 48 wc csceceeeesl O17 F&A . Catawissa M Tid OF&A!| 107 |108 
00; 58 55 Pennsy! Steel? 100} 19 20 Ches&D Gan letee 16 34a GB lnccsce 
a oa ‘30 41 42 10 88 | 89%|| Bonds—Baltimore. bar tees? OB? 6s| 107 |108 
Chic & W Mich.( Bost) 10 14 15 Phil’delphia’ GScmost) BO! ..cces|-cevee|, Atl & Ch Ist 78.1907 J&J| 119 |...... al 5s....1919 J&J| 1083¢/104 
Sit's Stor inde’ Phil 100 253¢).....-|| Pullman’s Pal.. 00} 189 |140 AtlG-Lightist5s1917J&D)| ..cese)..seee cite Fe'St Ry Ind}oon 58.’33| 86 |..cese 
City & Suburb..(Balt) 50) ......|....++|| Quincy Mini “ 198 188 |140 Balt Belt ist 5s.1990M4&N| 100 /101 Colum 8t Ry 1st con 5s.’82/§10334)...... 
& Passum(Bost)100 153 |155 } Buttonh. “ 10] 10 | 1034|| BaltCPasist5s.1911M4Nj| 113 |t14 || Colum O Crosst ist5s..’33/§101 |...... 
River... 250 |260 Santa YsabelG “ 5 7 734|| Bait Fundg 58.1916 M&N| 121 |122 Con Trac of N J 1st 5s..’33) 109 |1003¢ 
Flint s tereM. “ 100 18 18%4|| Tamarack Min. “ 25; 180 |182 Exchange 3}4s.1930J4&J| 107%4|......|| Del & B Bk 1st 7s.’05 F&A! 119 socce 
« 100) 42 4244|| United Hl Sec.. “ 5O| .ccceelesseee|| Balt&Ohio 48 g.19385 AZO East&A ist M 5s.’20 MAN| 10734/108%6 
@'rmani’n n Pass(Phil) 50} 185%4)...066 Pret «,-oseoeee 100] seescc|ecoeee|| Pitts&Con5 g.1925F&A Edison Elec 5s stk tr ctfs.| 109%4)...... 
Hestonvy M 50| 42 |......|| Water P “ 100 | 34 StatIsl 2d 5 g.1926 J&J Peop’s Tr stk tr ctf: 
ecccccccce 50] 68 |...00 Welsbach. Comii (Pht) 100 10 11 Receivers certif 6s.J&D/§ Elm&Wilm Ist 68.'10 J&J 
Hunt&BroadT “ 50) ..e00.) 13 Pref f .....000 100} 50 | 51 Do Maryland Constr 5s./§ Income 5s....2862 A 
eevcce - 50] wsoeee| 37 Westm’rel Coal “ 50] 49 |[.csose Do Pittsb & Con 58.J4&J/i Eq Ill Gas-L 1st g 58.1928 
KC Ft § & Md. (Bost)100 8 1 ene Heat) * 8344| 3394 Do Main Line 5s........|§ Hestonv M&F 5s.°24 











J 
_—) 
a 


Wollaston L’d  tsanead B&OSW lat dig g. 10003 4i H& B Top con 5s.’25 A xO} 1 








Little Gohuylik. (Phi) | 130 Balt&Pist6sm11911A40) ...++.|..++++|| Internat Nav 6s.....1006 
tral. Bonds—Boaton lst 6s tunnel 1911..J&J| _.+++./-++e00)| KC Sub B 1st 6s..’20 J&D 
Metropol St... Phil) 100 Beil Tel 48..1908 J&J Bal Trac 1st 5s.1929M4&N/ 115 |......|/|) KCP &G ist 5s..’°23 A&O 
48H. AT&S F geng 4s.’95 AZO Ext & Imp 6s.1901M48} 103 seeee|| Lehigh Nav Boo’ 
Nesquehon’g V. “ Adjustment g 4s..1995 No BaltDiv 58.19425&D) 116 /|116%4 8 B-+e00001914 Q-F 
New England. .(Bost)100 B & M 8dis 7s.’02-07 MAN Cony’ rtible 5s1906M&N/| 1013¢/1023¢ Conso) 7s.....1911 J&D 
PGE ococccccce Boston Term’l 334s. .1947/310 Ce are eeecee 8 90 n M 4348 g..192 F 
North Penn....(Phil) 50 Bos Un Gas Ist 58.’39 J&J Ist -1916 tr rec 234) 63 || Leh V C’l Ist 5s ¢.’33 
poe y Peet - 4 2d M 5s.......19389 J&J Ist 6s ser C..1916 6234; 63 Leh : ext 4s..1948 J&D 


coosee (Ld 


11446] ..0000 
















































































































































































United NJ..... “ 100 
wee. ” bs eocceelecccce 
frvat woe eos ood 
West En 
West Jer 455. Phil) 80 
‘estNY& nsol Gas 6s..1910 J&D} 11 118% nso! 68 ¢....1905 ve 
Iscon Gontrai(Bost)100 see seeceeel 980 JAD) 1103¢)111 Consol 5s r....1919 Var 
Pref .....sss00 10 Ga &Aialstpf5s1945. 10244}...... Contes Fz Sta 6-18 280 
WorNash& R. “ 100 1st5s g.1929. 9 9644|| Pa& N poss 6 J&D 
MISCHLLANEOUS. eorgiaP 1st5-6s 1922. 125 Cons 2 oases > A& 
Alloues ving Bost) 25 GaSo&Fia ist 58.1945. 10934|109%4|| Cons 
Am Ry Bi Lt.1.(Phil).... ] REI "42M4&8/ 118 [114% Penn Steel 
Anaconda Min. M&S) ..ss00)-se000]| POO lors Tr tr corte 4048 
Anniston Land. “ 100 FA| 1193¢|......|| Perkiom Ist ser5s.’18 
Arnold Mining. “ 25 Var| 100 |...00. ty ey 
Ash Bed Min’g. “ 25 O} 110 |..sove Er 20 
Atlantic Min’g. “ 25 Cc &O} 108 |..csee Gen M 4s g..1920 A&O 
Baltic pe CFt kJ); 106 |....../| Ph 24a 
Balt Wareho'se(Balt) 20 CFS&. SHIT) 11D |. ree Consel Mts. «5 8tt tom 
Bay State T. KCMAGB Ist 4s..’34 M&S J] 117 |...005 atts py 11 J&D 
Berg& Eng Br’w(Phi:)100| 40 | 55 Income 58....+00-++++908 J&J| 116 |......|) Bxtim 47 A&O! 
Pref.....sseoe “ 100) ......| 97 aa IN} sessee) 9094 Con M of "82 a ser ‘ 
poston Hise 14.(Bost)100 160 |....+.)| KCStJo&CB 7s.'07 J&I Pi cocce|scocce an 79S So a.teee ee sees 
Boston Land “ ""10} 4%! «5S || Lams’n St’re 8 68.09 M&S cesses} Pitt U 58.1997 J&J| 1073¢/108%4|| ‘Terminal 5s g. Kes 
8 St Ld 15] ..ccce|seeeee|| LU ROCKAF S lst 7s."05342/....../105 || PotomVal lst 5s.1941F 43) ....00).++008 PWis Beltieivi7 A 
Cambria Tron.. Phil 50| x30%4| 399|| L H&St L 1st 6sg.'26 ALO|* 36 |......|| SecAvTn(Pitts)5s’84J&D) 113 |......||  Collattrust 45.1921 J&J 
inton Co......(Balt) 100) 7644) 77 AY 986 A&O|* ....0)seeee0|| Sead & Roan 58.1926 J&J| 105 |......|| Pitts C&8tL 75.1900 F&A 
Centen Mining.(Bost) 25) 24 | 24%4|| MarH & Ont 6s...’25 A&O|9110 |......|| Virg Mid 1st 68.1906 M&S| 110 |...... Co gen 4s, 1997 J 
1 = ) B88) ...s00]-++-00|| Mex Contral 58.1917 AZO!G...004) 0000 series 6s..1911 M&S| 118 eee ester Ry con 58.1930 
Domin foul pe Bost)100} 11534/117 46 Secooesseeee1 Pll J&aT 6446 series 6s..1916 M&S} 11734)118 SchRESidelst5s g’85J 4D 
Bdison El Il... “ 100) 195 |198 jeden emg een Sats 4th ser 3-4-5s.1921M48/ 102 | ..... Trac ist 6s 82M 
Rt Wayne Mlect “ “35 1 2 2d con ine 38 n 5th series 58.1926 M&S| 1 107 || Union Term’! Ist 5s.F&A 
mt “« 25) 20 | 20% New Bing Tele 68.09 A A&O 100 Va (State) 3s B2I&I| 8554 United N J 4s..1944 
French Ba: se ) 6B os cccecseceed ’ Fund debt2-3s.1991J&J| 7&4| 80 in’ Tad 
@eneral -- “© 100) 8 83 N Y&N Eng ist 72°05 J&J Va& Bd 5.1900 TAI) ...-00]--0000 §And accrued intere: 
eee TOE +. +. . 0005 “* 100! 164 '165 1st mort 6s.. ..1905 J&J/@! BB... vcccececceed J&3| 108 1110 *Price inciudes overdue! 
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‘RAILROAD EARNINGS. 
The Seltewwing table shows the gross earnin 


gan be obtained. 


of every 
_ which regular weekly or monthly returns 

The first two columns of 
gross earnings for the latest week or month, and the 


icra E 


the earnings for the period from ‘January 1 to and 


inclu such latest week or month. 


The returns of the street railways are brought together sep 


arately on a subsequent page. 





Jan. 1 to Latest Date. 





Latest Gross Earnings. 
ere 1898, 


1898. 


1897. 





ndack Leeaiiat 

Gt. South. llstwkNov. 

|Septemb’ r. 
June. 








jlegheny Val..|Septemb’r. 
kon Arbor......| '2dwk Nov. 
irk. Midland... |Septemb’r. 
ktoh. T. &8.Fe. e| lSeptemb’r. 
htlanta & Char./August .. 
Atl. Knox. ers October. . 
tlanta & W. P.|August.... 
Atl.O’stLine 8.0 August .. 








1,464,773 
645,565 
| 1,156,909 


1,970,354 
ear? 846 


261 
3/27 988, 025 
1,116,183 





Atlan. & Danv..|/lstwkNov. 
hustin & N’ west Septemb’r. 
Balt. & Ohio.... |October.. 
arty A ony. astwkNov.| 
Bath am’n4s' August. ... 
Bir. & Atlantic. October. . 
rs est Saei Nov 





PP>PPpPppp 
- 


Buff. Roch. &Pitt 
Befale & 6usq..| \Septemb’r. 
.& N. lstwkNov. 
acific|)2dwk Nov. 
Car. d..../Septemb’r. 
Cent.ef Georgia. lstwkNov. 
Central of N. J../Septemb’r. 
Central Pacific.|Septemb’r. 
n&Sav |Septemb'r. 
-Car./August.... 
hattan’ga So0../4thwk Oct. 
2dwk Nov. 





: 
: 
2 
; 


6 
— 060 
6, + 944 


3,337,955 
963| 468,93 
3,831,842 
)|22.062,.633 | 2 


8 
144,690 


532,727 
555,165 


"263,297 
365,626 


4,486 
2014 
456,720 





4,574,106 
9,084,380 


8 
01) 10,293,055 
30,922, 





lstwkNov. 
hie. Gt. West’p | IstwkNov. 
Dnic. Ind, & L..|/1stwkNov. 
Chic. Mil.& 8t.P.|2dwk Nov. 
N’thw’n.|Septemb’r. 
Peo. &S8t.L.|October. .. 
Dhic.R’k I. & P..|\Septemb’r. 
.|Septemd’r. 
hic. Ter. Tr.RR.|lstwkNov. 
-|lstwkNov. 
&Gult.|ithwk Oct. 
G.&Ports’th'Septemb’r. 
N.O. &T. P.|October. .. 
Cin. Ports. & Vir. |4thwk Oct 
Clev. Ak. & Col.|2dwk Nov. 
Clev.Can. &8o..| lstwkNov. 
Oin.Ch.&8t.L| istwkNov. 
Peo. & East’n |Octover... 
CL.Lor. &Wheel.|2dwk Nov. 





DI 

OI “Hh 

Dhic. Bur. & Q.d|Septemb’r. 
. Easat.11l. 


Eeeet 
Pann 
spa 
~ PO: 




















3,618,61 








30 758, 03 


" 45,348 


517, ave 
57.017 


4,721,107 


an 


B 
135,240 
1,330,899 
505,388 
1,025,709 
445 '379 
417,565 
1,826,437 
1,111,440 


71,607 
34 1,313,025 


069,592 
235, "376 
348, 656 


21,504,056 


5,434,422 
15,687 
306 
418,987 


445,341 


‘ +385,032 
249, 784 

















4 
3,863,478 





Col. Sand’y & H.|2dwk Nov. 
Colusa & 6..'/October. 


stal...... ....|Septemb’r.. 


Cumb’!’d Valley Septemb’r. 
Denv. & Rio Gr 2dwk Nov. 
Des M. N. & W../October.. 


Det.G.Rap. &W |lstwkNov. 


Det. & Lima No. 3dwk Sept. 
Det.& Mackinac septemb’r. 
Duluth 8.8.&Atl lstwkNov. 
ol. &East. | October... 
woes -- cscese Septemb’r. 
Eureka Springs.|Septemb’r.| 
Bvans.&Ind’plis' 2d wk Hev. | 
Evanev. & T.H |2dwk Nov. 
bn * a ha &W.| August. . 
burg..... --|Bep temb’r. 
Pinter ward listwkNov.| *| 
Fia.Cent.& Pen. IstwkNov. 
W’th&Den.C. lstwkNov. 
Ft. W. yw Gr. |lstwkNov. ‘| 
Gads. & oy tt. U. October... -| 
Georgia -«--|lstwkNov. 
Georgia & Ala.. meer, 





Gr. Rap. & Ind...) lstwkNov. 
Gin thd Ft.W.| istwkNov. 
Cfraverse City.) latwkNov. 
Mus.G. R. & I.) lstwkNov. 

Tot alllines.|istwkNov. 

@r.Tr’nk Syst’m | lstwkNov. 
Chic. & Gr. Tr. |4thwk 
Det.Gr.H.&M.\4thwk Oct. 


St. P. M. & M. Dapeper... z 
East of Minn.|October.. 
Montana Cent October. . 











8) 1,056.42 


o 
os 


2,627, 765 
1,17 yn 
"431,09: 


sas 


5,973 
1,314,865 
045,8 





1,831,728 
3 


2,355,085) 2, 
20,288,866 | 19,721,836 
3, yy .277| 2,54 9 


a 





Tot. 
poy .0 Setober. 
Gulf . October. 
Hoos. Tun.&Wil. \Septemb’r. 
Hous.&Tex.Cen Septemb’r. 
itrall|\October. .. 


= 
~ 











a 
= beet 


+22417353 














Dilinois Cen 
Ind. Dec.& West. 
Ind. 


une 
Ill, & Iowa. |Septemb’r. 
In.4G6+. North’n.'2dwk Nov. 











639,150 
3,202,150 


L 
7 

2'530;786 2 
7 





234,932 
778,917 
599,796) 





9,939) 414,217 

31,524) 1,564,571 

148,915, 112,865 1,262,240 

2, 954,928 3,182, 670 24, "002/929 | 24, Gee 
3 


42,746 
pay 1b 


811 
539,761 
803,754 


78,996 
35,046 
109,315 


84,656 


15,006,798 1 


216,344 





13,575,918 
1) 5,845,517 


"905,018 
1,391,295 
909,414 
2,983,087 
222,698 
678,781 
548,170 


12,365, ore 1 1,593,143 


1,435 

1,160,059 
1 ,435,927 
1,977,358 


264,226 
978,895 








559, 
8,034,837 


q 
n 
q 
— L. & K.0.|2dwk Nov. 
{ 





Roaps. 





Latest Gross Earnings. 





Week or Mo| 








| 
fiuseme. (Mex.)|Wk Oct.29 
iowa Central... |2dwk Nov. 
Iron xy 4 October. .. 
Jack. T. a Septemb’r. 
Kanawiad b|2dwk Nov. 


CC. 
.O.Mem. é& Bir.|lstwkNov. 
fan. C. N. W..../October. -. 
can. 4-7 % & Om. lstwkNov. 





Lex’gton&East.|Septemb’r. 
Long [slandRR. October... 
=¢>. — October. .. 
ity. October... 
a 'v.&S8t.L. |lstwkNov, 
Lou. H. &8t. L..|istwkNov. 
Louisy.&Nashv.|istwkNov. 

Macon & Birm..|/October.. 
Manistique .....|October.. 

tMexican Cent. .|1stwkNov. 

Mexican [nter’1.|Septemb’r. 
tMex. National |2d wk * ov. 
Mex. Northern. .|August.... 
tMexican R’wav| Wk Oct. 29 
Mexican So..... Aathwk Oct. 
Minneap.& St.L.|2dwk Nov. 
M.St.P.&S8.8t.M./istwkNov. 
Mo. Kan. & Tex |2dwk Nov. 
Mo.Pac.&IronM |2d wk Nov. 
Central Br’ch.|2dwk Nov. 
_ ae 2d wk Nov. 
Mobile & Birm..|3d wk Oct. 
Mobile & Ohio. .|/October... 
Mont.&Mex.@’f |October... 
Nash.Ch.& 8t.L.|October. .. 
poenteCentrel. August.... 


N.Y. Susq. &W. Septemb’r 
Norfolk & West.|lLstwkNov. 
North’n Ala. Ry. |4thwk Oct. 
Northes’n (Ga.). pngatt.... 
Northe’s’n(8.C.) | June 
North’nCentral.|Septemb’r. 
North’n Pacitic.|istwkNov. 
Ohio River...... lstwkNov. 
OhioRiv.&Ohas.|August.... 
Southern../October. . 

Oreg.RR.&Nav.|lstwkNov. 








oe 
Pe urg..... ptemb’r. 
ae 6. ..|Septemb’r. 

. t Tr 












































Coal & Ir. Co. |Septemb’r. 
Tot. both Co’s. \Septemb’r. 
Phil. R. & N. E./Septemb’r. 
&B, Septemb’r, 


E.|2adwk Nov. 
Pitts. & Wes’n..|/1stwkNov. 
Pitts.Cl.& Tol. |1stwkNov. 
Pitts. Pa. & F.|1stwkNov. 
Total system./lstwkNov. 
Pittab. Yo. @A..|October... 
Rich. fr’ ksv& P.|4eptemb’r, 
Rich.& Petersb.|Septemb’r. 
Rio Grande Jct.|Septembd’r. 
RioGrande So’n| 1stwk Nov. 
Rio Gr’de West. \2dwk Noy. 
Bt. Jos.é Gr.1...'\2awk Nov. 
St. L.Chi.& 5t.P. October. . 





Sure Fla.é West. Septemb’r. 
Sher. a &8o. ithwk Oct. 
. & G. [septeup'r. 


S0.Havené&East 1 BRS occvce 
80, Pacific Co.— 
Gal. Har.& 8,A|Septemb’r. 
Louis’a, West.|/Septemb’r. 
Morgan’sL&T./Septemb’r. 
x. $s & Mex.|Septemb’r. 

&N. Orl../Septemb’r. 
aa Propo 6|Septemb’r. 
So, Pac. of Cal.|Septemb’r. 
80.Pac.ofAriz.|Septemb’r. 
Paoifle systeni|septemb'r. 
system mb’ 
Total of all./ Septemb’r. 
Southern Ry g.- lstwkNov. 
StonyCl. &C.Mt.|Septemb’r. 
Texas Central..|1stwkNov. 
Texas & Pacific. |2dwk Nov. 
fox. 8.V.& N.W_|October... 
fo1.d& OhioCent. |2dwk Nov. 
fol. P. & West...) lstwkNov. 








Waco & Northw. une ...... 
W.Jersey &Sea’e a a 
. tober. 


Western of Ala./August ... 
West. N.Y. fa 4thwk Oct. 
nee. & as hey Nov. 


Jun 
Winorenin Oa bank bdwk ‘Nov. 























































































































741,861,319 36 00,8 
500} 17,06: 
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=> 
Roaps. Latest Gress Barntnge. Jan. t We Lae Dam. lst week of November. 1898. 1897. |Increase. | Decrease, 
Weekor Mo| 1898. 1897. 1898. 1897. bie se 3 Seay * | $ 
3 8 ® % TexasCentral........ ...| 18,454 15,11) 3,848] — -ccccees 
bg nthe septemb’r. 8, pene 9,854 61,872 61,143 Lolede Peoria & West’n.. 20,170 _18,676 1,494 caatseas 
York Southern.\Septemb’r._6, 140" __ 58,682) 50,852 | asta (79 roads)... ...| 9,449.518| 8,897,905, 654,646] 103,038 
include results on leased lines. 6 includes pmo 4 Net increase (6°20 p. o.).. o> ‘olin elias 551.613 odinite hate 


a These tigures 
from ferries, toe cil bork not grea copace 


— 
gp in both years. 
por Gult oor & 4 Fe,8. Fe Pacific ‘old Atlantic & Pacific) and {So. 
Ry. f Includes the Pacific system, the Atlantic properties and 
the Houston & Texas Osntral system. g Beginning July, earnings of 
Memphis Division and Middlesborough & Aiken branches are included 
for both years. A Results on Cin. 


form Se 
Yellow Fever. 


September lin both years. 


arately. 


e Includes Des Moin 
udes operations of the Onion 
e Includes results on A. T. & 8. 


Lebanon Northern are included 
i Traffic suspended on account of 


* Results on Kansas City & Independence Air Line are not included 


for either year. 


¢ Includes Chesapeake & Obie So’western for both years. but Ohio 
Valley and Chicago i - ee 1898 only. Results on Yazoo Branch 


excluded after J 3 1,1 
Mexisan curre 


Covers results of ines directly operated east of Pittsburg. 


Latest Gross Earnings by Weeks.—The latest weekly eara- 
ings in the foregoing are separately summed up as fol- 


lows : 


For the second week of November our preliminary statement 
covers 35 roads, and shows 1°47 per cent decrease in the 
aggregate over the same week last year. 





2d week of November. 





Ann Arbor........---.--.. 
Bultaio Rosi & Pittsb’g. 


OC. aa -<0 


6 & Ohio..... 


Bvansv. & indianapolis.. 
Bvansv. & Terre Haute.. 
International & Gt. No.. 
Iowa ayy eene -cous 








Mo. Pacific & [ron Mt... 
Central Branch........ 


Rie Grande Western...-.. 
Bt. Joseph & Gd. Island. 
Bt. Louis ao ~nsa 
Texas & Pacilio .......0.« 
Toledo 2 Ohio Central. 

—, t. L. & Kan.City. 
Wheeling & Lake Erie... 
Wisconsin Central....... 


Total (35 reads) ...-.... 
Met desreuse (1°47 p. 0.). 








1898. 


27, 
78,57 


1 
818. 
7 


7 
































1897. Increase. | Decrease, 
8 B 
23,183 on 
75,157 3,418 ennecese 
32 stidhadad 76,000 

241.201 ona tee 20,925 
09,469 3,004 eeeccece 

785,620 32,436 dthbuane 
16,815 7a. seasonal 
3,081 wascene 4,040 
cA 9,752 
78,990 5,500 ouee-ce0 
7,539 aqme 983 
22,428 4,162 sidasdse 
98,373 5,212 cess cee 
39.481 31 
12,031 
67,473 
8,742 
62,703 

121,600 067 
51,037 4,331 agukaene 
60,31 ééa0ccee 58,385 

558.000 15,000 conccese 
23,000 sede (ties oeedccce 
82,351 ouscee: 6,3'6 
17,130 étidetencea 1,8 
17,226 9,399 icine “tien 
64,600 othe is s 
23,251 1,189 coee coee 

137,600 8,800 bh) ia 

230,123 wese ces 4,535 
43,83) cues -ons 1,902 
47,773 20, <a 2,422 

254,549 30,050 oe 
35,196 sees 8,242 
SUEAD  . wcogeene 3,976 

4,607,879 140,786 208.723 
miami 67,937 





For the first week of  seersecs our final 


statement covers 


79 roads and shows 6°20 per cent increase in the aggregate 
over the same week last year. 





























lst week of November. 1898. 1897. Increase. | Decrease. 
sihegiési tn aa cam . een 
P:eviously rep’d (35e'ds)| 4,881.923) 4,647.870 317.515 83,462 
Alabama Gt. Southern. 35,648 33,765 1, obgnenns 
ee Bn 
1 seoee 9 eke a ooceenee 
url, Oed. Rav. & North. 113,032 104,80 8,223 eacncece 
} pe of Fore sedoces rec oye res cone cece 
in « ’ 5 ooge-enn 
Chic. Indian’lis & Louisv 65,824 66,85 cose_sae , 
Ohio. Term. Transfer ... 25,673 22,712 961 ; 
Senfeavec come) ats this) Base 
v. Canton uth’n 108 soccache 
Cleve. Cin. Chic. &8t.L..| 289,799) 279,111 10,688 
Det. Gd. Rap. & Western 9,203 27,0+4 2,119 
Fin Gent @ Penineuiar.,| 73542] aaibe6| 24.956 
6 : y i - 
Flint & 4tyy Dante Oley ie tt tty 10,670 
mver ‘ i ental 
Ft.Worth & Rio Grande 17,785 5,515 2,270 oen-ese 
Georgia & Alabama ..... 24,623 22,515 2,108 onde cae 
Grand ee & 45,456 45,644 cowe -s0 188 
oe Ric ... Ft. Wayne a 14 one mn concccee 
averse City....... ... L <obihese 
enn Gr. aye & Ind.. 2,286 2,373 osbesnen 87 
rand Trunk. ......... 
ee orn * om { 533,845 518,569 15,276 eceeccee 
Me 97,052 82,376 14,676 
& Birm 30,037 16,995 13,042 
7,42 6,676 744 
Soizee| BUS] 887 
tTrags| Tepeas) | 7378 
seLees aancet| | ShisF 
21,016} 22,334) .... ... 
Bioss| 1420 | = aggat 
Pittsburg & Western.....| 67,595, 65,412 27183 
Rio Grande Southern.... 9,927 7,353 2,069 
Be Grande Western..... fears a 108 Heyes 
Southern Ratlwar 2. '| OVLs| 4sRGs! 49.746 





























Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Srzam 


railroads furnishing monthly statements, 


The compilation 


includes every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. Besides the roads furnishing monthly 
returns, we have added this time the roads which make 


quarterly returns. 


The returns of the street railweys we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 1051, 


~—Gross a S.——_ ——Net Harnings.—~ 
1898. 1897. 1898. 1897. 

Roads, 8 8 8 
Adirondack a....... 20,565 19,887 7,580 6,919 
Jan. 1 to Aug. a -eee «©©2144,690 135,240 52,136 40,801 
AlabamaGt.South.aSept. 151,304 140,031 50,142 48,967 
Jan. 1 to Sept. 30.... 1,272,017 1,154,186 346,416 299, 710 
July 1 to Sept. 30.... 435.544 407,638 141,490 135,066 
Alabama Midland. bSept. 95,015 65,959 38,291 24,627 
Jan. 1 to Sept. 30.... 645,565 505,388 138,796 90,136 
July 1 to Sept. 30.... 238,775 170,151 65,396 40,336 
— > pay a b.Sept. 237,976 238,947 115,114 119,783 
Sept. 30 ... 1,970,354 1,8 26,437 $14,767 742,407 
Ann Arbor.... -soces Ge 126,539 105,392 52,913 36.557 
Jan. Lto Aug 31 ... 967.589 $34,816 268,389 232,615 
Arkansas ee. 10,215 11,176 def. 1,811. 1,644 
Jan. 1 to ee 79,261 71,607 def.346 def. 2,454 


Atch.Top &S8. Pe. ‘tert. 3,425,582 


3,423,213 Y yrric ed eee. 179 


Jan. 1 to Sept. 30 ...27,985,025 25, 313, 025 6,498,790 81,998 
July 1 to Sept. oe cae BD 196,689 9,282, 1026 2,013,417 2 rth ,218 
Atl. Knoxv. & No...Sept. 27,120 27,969 4,135 9,378 
Jan. 1 to Sept. 30.... 231,094 205,326 48,264 49,162 
— &W. Point b. Aug. 47,706 41,096 19,575 15,998 
m.1to Aug.31.... 365,626 348656 125,563 126,046 
jm lto Aug. 31.... 92,498 84,621 33,767 28,624 
Atlantic& Danv’e.a.July 42,626 44,425 8,564 12,151 
Jan.1toJuly 3l..... 323,181 304,670 83,450 77,476 
Austin & Nortw’nb.Sept. 18,982 17,806 9,804 6,567 
July 1 to Sept. 30.... 38,928 a. 227 8,705 7,269 
Baltimore &Ohio b Sept. 2,536,271 433,750 732,077 694,984 
Jan. 1 to Spet. 30....20. .972, L08 19118. ‘841 5,318,339 4,152,137 
July 1 to Sept. 30.... 7,343,729 7,051,072 1,834,740 1,966,923 
Balt. & Ohio Southb.Aug. 615,689 590,662 177,029 200,031 
Jan. 1 to Aug. 31..., 4, 510,171 4,091,629 1,124, 544 1,200,081 
July Lto Aug. 31.... 1,122,923 1,126,655 "268 8,424 "342, 787 
Bangor & Aroostook— 
July t to Sept. 30..... 216,738 191,293 86,840 74,376 
Jan. i to Sept.30.... 594,648 568,631 245,049 213,617 
Bath & Hammonds. Aug. 2,717 3,337 914 1,755 
Jar. 1 to Aug. 31.... 14,486 15,687 1,910 2,68 8 
July 1 to Aug. 31.... 4, 419 5,506 1,080 2,278 
Bennington & Rutiand— 
July 1 to Seps. 30.... 66,323 68,319 19,157 29.394 
Janu. 1 to Sept. 30 ... 174,100 168,606 40,654 40,052 
Birm. & Atlantic.b.Sept. 2,090 2,431 409 856 
July 1 to Sept. 3u ... 5,2 5,889 416 1,286 
Boston & Albany. b— 
July 1 to Sept. 30.... 2,370,039 2,522,403 873,857 620,744 
Jan. 1 to Sept. 30.... 6,701,549 6,926, 377 2,375, 903 2,041,674 
Boston & Maine b— 
July 1 to Sept. 30.... 5,426,972 5,665,896 1,850,997 1,917,950 
Jan. 1 to Sept. 30. 72514,513,975 14,809, 340 4,448,707 4,678,864 
Bost. Rev. B. & Lynn— 
July 1 to Sept 30.... 104,555 92,743 33,053 32,353 
Jan. 1 to Sept. 30.... 216,274 223,397 53,296 73,004 
Bridgton & Saco Riv.— 
July 1 to Sept. 30.... 11,890 9,548 6,339 5,001 
Jan. 1 to Sept. 30 ... 25,351 22,269 11,989 9,647 
Brunswick &Weat.bSept. 56,618 49,264 19,137 20,593 
Jan. 1 to Sept. 3v.... 456,720 418,987 114,888 140,612 
July 1 to Sept 30.... 158,478 145,181 45,830 54,906 
Buft.Rocn.&Pitts.b.Sept. 338,231 318,039 116,866 121,675 
Jan. 1 to Sept. 30.... 2 (332,494 2,489,484 1,013,921 820.931 
July 1 to Sept. 30.. * 1,026, 245 937,242 367,421 336,387 
me “K  ~ eh. aSept. 83,538 67,963 21,243 35,750 
Jan. 1 jept. 30.... 463,937 446,771 158,103 214.182 
July 1 to Sept. 30.... road 176,762 63,152 91,665 
Burl. Ced. R. & No.aSept. 533,598 465,405 193,402 125,922 
Jan. 1 to Sept. 30 ... 3, 220,867 3,015; 1945 1,011,603 891,417 
bas 44 Pacific.a.Sept. 2,396,385 2,314,529 1,092,514 1,059,891 
Jan. 1 to Sept. 30 ... 18,254,633 16, 396, 340 6,859,906 6,645,890 
Carolina Midland. ..Sept. 7,553 7,682 3,580 5,097 
Jan. 1 to Sept. 30.... 45,348 41,891 11,040 13,941 
Cent. of Georgia.a-Sept. 458,224 500,035 158.032 196,274 
Jan. 1 to Sept. 30 ... 3,788,914 3,622,028 1,071,555 1,094,370 
July 1 to Sept. 30 ... 1,324,861 1,241,494 420,06 392,728 
Cent. of N. Jersey.a.Sept. 1,155,850 1,299,014 494,843 525,761 
n. 1 to Sept. 3U.... 9,084,380 9,249,784 3,471,648 3,485,365 
Cent. N. Y. & West— 
July . to Sept.30 .. 18,620 22,100 3,560 pi sored 
Jan. 1 to Sept. 30.... eer S368. radians 
Central Pacitic.b....Sept. 1,485,754 1,453, 385 655,123 780,058 
Ohar. & Savannah. bSept. 44,457 40,392 def.954 
Janu. 1 to Sept. 30.... 517.836 465,391 101,397 135/586 
July 1 to Sept. 3).... 131,314 115,760 1,621 11,739 
Ohattan’ ns oe. a Sept. 5,652 5,879 e.det.5,036 150 
Jan. Sept. 30.... 52,087 55,846 def.5,478 3,947 
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-— Gross Har 


1898, 
Roads, £ 
Ones. & Ohio. nose Sept. 1,022,201 


Jan. 1 to Sept. 30 ... 8, 762.390 8,351, 583 
July 1 to Sept. 30 _.. 3,022,095 2,991. _ 2 
Ohio, Burl. &Quin.o.Sept. 3, on. 553 4,414 
Jan. 1 to Sept. 30. - «30,922,096 23,253, ie1 ut 211,059 11,076,449 
July 1 to Sept. 30 ...11,070,345 11,311,314 4, '369,934 4.797.753 


Chicago &East.Il.b. Sept. 396,276 


Jan. 1 to Sept. 30.... 3, 035. 762 2,841, 189 


July 1 to Sept. 30.... 1,096, 637 
Chicago Gt. West’n. Oot... 543,529 


Jan, 1 to Oct. 31..... 4,607,305 4,210,857 
July 1 to Oot. 31..... 2;012°741 1,923,947 


Chic, Ind. & Louis.a.Sept 323,624 
Jan. 1 to Sept. 30.... 2,467, 1307 
Jaly 1 to Sept 30..... 927,500 


Gale, M. eoy P.a..Sept. 3,692,184 3, 210, 896 
Jan. Sept. 30....25, (008,546 22,453,338 

Faly i te Sept. 30.... 9,347,165 8,704,904 
Chic. R. [sl.& Pac.a.Sept. 2,053,403 2,916,009 
Apr. 1 to Sept. 30 ...10,818,285 9,619,606 


Chic. Term. Transf. bSept. 98,509 
July 1 to Sept. 30.... 391,716 
Chic. & West Mich..Sept. 220,524 
Jan. 1 to Sept. 30.... 1, 441,869 
Chetan Ok. &G. m Sop. 158007 
Jan. 1 to Sept. 30.... 1,132,642 
Nov.1 to Sept. 30.... 1,450,846 
Cin.N.O.&Tex.P.a.Oct.. 408,332 


Jan. 1 to Oct. 31..... 3,863,478 
July 1 to Oct. 31..... 1,675,235 
Cin, Ports. & Va. b. .Sept. 30,001 
Jan. 1toSept. 30... 206.011 


July 1 to Sept. 30.... 80,713 
Cleve. ae} es 4 geet. 62,913 
Jan « 519,565 
July 1 to sent. 30. eon 183,350 


Clev.Cin.C.& 8t.L.a.Sept. 1,400,326 1,239, 036 
Jan. 1 to Sept. 30....10,755,281 10, O16. 451 


July 1 to Sept. 30 ... 3, 855 "029 

Peoria & East’n.aSept. 170, 4 

Jan. 1 to Sept. 30 ... 1,386,482 
July 1 to Sept. 30 ... 455, 674 
Clev.Lor. & Wheel.a Aug. 133,950 
Jan. 1 to Aug. 31.... 977,018 
July Lto Aug. 31 ... 255,057 
Colorado Midland..Sept. 157,394 
Jan. 1 to Sept. t. 30... 1, 189.5 72 
July 1 to Sept. 30.... "420, 656 
Oel.Sand. & Hook’g.Sept. 75,529 
Orystal............ .-Sept. 1,198 
Jan. 1 to Sept. 30... 10,853 
Oumberland Val.b..Sept. 85,764 
Jan. 1 to Sept. 3U.... 624,304 
Delaware & Hudson Canal— 
Rennes. & Saratoga b— 
[+ eae maces - Fe 
-.. 1 Ny 30.... 1, 359, 318 

N.Y. & b- 

July 1% to 0 Sept. 30.. 290,198 

Jan. 1 to Sept. 30..... 700,564 

Albany & Susq.b— 

— : to Sent. 30.... 1,094,259 
Jan. 1 to Sept. 30.... 2 '898,419 
Lack, & Western— 

N. Y. Lack. & Wesi’n b— 
sa > See 30.... 2,824,675 
Jan. 1 to Sept. 30.... 5,887,559 
aad Bing. & -b— 
Jul y 1 to Sept. 30.... _ 248,007 
Wan. 1 to Sept. 30.... § 633,353 
Den. & R.Grande.b.Sept. 804,934 
Jan. 1 to Sept. 3U.... 6,177, 753 
July 1 to Sept. 30.... 2, 310.296 
Des Moines No.&W.bSept. 51,979 
Det. Gd. ey ~ Weategt 154,227 
Jan. 1 to Sept. 30.... 1,123,707 
a & Mack’o.aSept. 41,879 
Jan, 1 to Sept.:0.... 414,217 
July 1 to Sept. 30.... 132,693 


Duluth So. 8bh.& Atl.— 
July 1 to Sept. 30.... 525,144 
Jan. 1 to Sept. 30.... 1,375,009 
Dunk. Ail. V. & Pitts.— 
July 1 to Sept. 30.... 67,273 
Jan. 1 to Sept. 30.... 160,625 
Elgin Joliet & E..a.Sept. 136,266 
Jan. 1 to Sept. 30.... 1,118,111 
ones 1 to Sept. 30.... 364,977 


eecccee-seeee SOpt. 2 yreyery 3,189, 870 
‘jaa. I to dept. 30....24,002,929 24,118,46 
July 4 to Sept. 30.... 8,503,031 — 


Bureka Springs.....Sept. 6,437 
Jan. r to Sept. i350... 42,746 
all Brook b— 


July i to Sept. 30.... 133,761 
Jan, 1 to Sept. 30.... 411,061 


Findlay Ft.W.@W.b Aug. 9,994 
Apr. 1 to Aug. 31.... 39,648 
Fitchburg— 


tuly t to Sept. 30.... 1,936,139 
Jan. 1 to Sept. 30.... 5,328,752 


Fiint & Pere ,-¥ Sept. 293,211 
Jan. 1 to Sept. 30.... 2,216,587 


* Bt. W. &Den.City.b.Sept. 128,096 
Jan. 1 to Sept. 30.... 981,727 


Ft. Worth & Rio Gr. Aug. 29,937 


Jan. 1to Aug. 31.... 284,639 

July 1 to Aug. 31.... 54,638 
Gadsden & Att. Un..Oct 625 

Jan. 1 to Oct. 31..... .,973 
a Bone ---000,5eDt. 141,563 


‘an. lL to Sept. 30.... 1, 098, 704 

July 1 to Sept. 30.... "365,429 
‘@eorgia & Alab’a. ateont. 112,051 
an. 1 to Sept. 30.... 901,963 
July 1 to Sept. 3U.... 308,558 


~ 


70,30 
176,317 


nings. — Net Harnings. 
1897. 1898. 1397. 


8 
363,973 


2,841,452 2,557,104 
1.063.818 1,006,361 
5,567 2,032,593 


186,908 


1,291,835 
483,074 


203,824 


1,480,360 


"734, 304 
121,057 


740,643 


329,772 


1,406,224 
8,855,671 
3,40), 66L 


832,050 


3,783,329 


63,107 
183,798 
73,509 
303,048 
43,964 
374,076 
512,032 


"589,676 
10,534 
42,948 
26,796 

6,228 
66,745 
22,633 


457,118 
2,780,786 
1,126,444 


42,734 


317,678 
104,275 


40,030 


264,729 
70,065 


0 


39,088 
184,984 


73,062 
8,015 
def.6 
4,851 
33,269 


173,409 


332,651 
604,616 


134,302 


348,502 
0 514,466 
1,180,700 
1,739,373 
2,779,464 
116,790 
257,065 
343,357 
2,520,556 
98 


1,875 
21,391 
43,534 


240,619 
4,668 
149,353 


25,439 


177,893 
459,702 


18,540 
25,825 


136,053 


938,060 
5,775,809 
2,588,652 


3,635 
17,015 


3,378 
9,220 


724,371 
1,603,004 


91,923 


557,007 
46,885 
321,614 


10,867 
95,843 
17,949 


175 
1,741 


50,150 
219,536 
£34,160 

35,505 
223,112 


85,775 








1898, _ 
8 


Roads, 

Ga, South. & Fla.a.Sept. 76,341 76411 
Jan. 1 to Sept. 30.... 720, 293 
July 1 to Sept. 30.... 238, 073 225'463 


Gd, Rapids & Ind.a.Sept. 254,175 231,650 
Jan. 1 to Sept. 30.... 2,054,874 1,853,212 
aaa | of oe 1,866,730 968,593 
Jan. 1 to Sept. 30.... 14/100, 175 13. 1887, 572 
July 1 to Bent. 30.... 4,991,199 5,339,068 
Chic. & o. Trunk.Sept. 302,172 381,289 


tS) 
7) 
20 
bo 
ry 
- 
—) 


July 1 to Sept.30 ... 852,643 817,316 
Det. Gr. H. & Mil. Sept. 92,203 107,610 
Jaly 1 to Sept. 30.... 270,880 238,053 


Gulf Beaum’t & K. C.— 
Jan. 1 to July 31.... 98,256 70,643 


@alf & Chicago.b..Sept. 4,544 4,032 
Jan. 1 to Sept. 30 ... 34,6389 31,377 
Gulf & Ship. Island RR.— 
July LtoSept.80.... 53,977 29,233 


Hoosac Tun. & Wil..Aug. 5,614 5,854 
Jan. 1 to Aug. 31. ... 34,430 35,891 


Houst. & Tex. Sent.Sept. 503,364 423,881 


[vinois Central.a.}.Sept. 2,384,614 2,346,202 
Jan. 1 to Sept. t. 30. .-- 20,039,203 17,207,652 
July 1 to 8-pt. 30.... 6, 303; 634 6,505,958 

{udiana Ill. & lowa bSept. 71,844 61,369 
Jan. 1 to Sept. 30.... 639.1 559,744 
July 1 to Sept.30 . 194, 887 166,672 

lowa Central.b...... Aug. 194,543 161,736 
Jan. 1 to Aug. 31.... 1,228,729 1,047,573 


& 
—] 


July 1 to Aug. 31.... "329,929 295,551 
tron Railway.b..... Sept. 3,842 4,131 
Jan. 1 to Sept. 30.... 36,804 27,773 
July 1 to Sept. 30 ... 11,032 9.760 


Jack. Tam.& K.W.bSept. 24,660 20,858 
Jan. 1 to Sept. 30.... 267,092 225,950 
April ltoSept.30 ... 171,143 138, 419 

Kanawha & Mich.b.Sept. 53,197 39,583 
Jan. 1 to Sept. 30.... 420,125 386,122 
July 1 to Sept. 30.... 151,551 142,485 

Kai.C. Ft. 8.&M.a.Sept. 402, poe 467,004 
Jan. 1 to Sept. 30.... 3,591, 3, ose. 646 
July 1 to Sept. 30.... 1, i5a'403 1,275,347 

Kan. UO. Mem.& B.a.Sept. 98,131 roped 
Jan. 1 to Sept. 30.... 1 050,64 49 847,078 


& 


July 1 to Sept. 30.... 232,424 262,739 
Kan. City & Northw.— 
Jaly 1 to Sept. 30.... 73,165 91,687 


Jan. 1 to Sept. 30... 249,592 252,955 
K. O, & Sub, Belt.m.July 42,139 50,764 
Keokuk & West.b hSept. 59,109 64,293 
Jan. 1 to Sept. 30.... 421,538 427,036 
Lake Erie & West.b.Sept. 332,816 316,473 
Jan. 1 to Sept. 30.... 2,565,496 2,549,700 
Lake Sh. & Mich. 80.b— 
July 1 to Sept. 30.... 5,091,369 218,684 
Jan. 1 to Sept. 30....15. ;200,978 13'330" 534 
Lehigh Valley RR..Sept. 1,979,512 1,742,675 
Jan. : to Sept. 30....13,885,793 13, 503, 543 
Deco. 1 to Sept. 39....15, 424) 905 15,054. 882 
cath Ve Mo Coai Co.Sept. 1,632,031 1,716,110 
to Sept. 30....10 971,283 11, 130; 981 
Dec. i to Sept. 30....12,480,265 12, 590,744 
Lexington & East.bSept. 28,264 17,002 
Jan. 1 to Sept. 30.... 176,918 155,711 
sang Island RK. b..Sept 579, 4 463,177 
an. i to Sept. 30.... 3,564, 227 3,217,254 
July 1 to Sept. 30.... 1,7 26.684 1,535,380 
Long [sd RR.Sys.bSept. 633,662 506,723 
Jan. 1 to Sept. 30.... 3,892,643 3,544,051 
July 1 to Sept. 30.... 1,955,667 1,749,312 
Louis. Hen.& 8t.L.b.Sept. 44. 504 oft’ p+ | 
Jan. 1 to Sept. 30.... 2 957 
July 1 to Sept. 30.... 125'558 miso. 369 
Louisv. & Nashv.b..S3ept. 1,940,957 1,864,873 
Jan. | to Sept. 30 ...16,558,207 15,217,321 
July 1 to Sept 30... 5,635,369 5,438, 433 
Macon & Birming...Sept. 5,396 5,812 
Jan. 1 to Sept. reat 40,2 43,248 
July 1 to Sept. 30.... 14,155 15,131 
Manistique........... Oct. 4,214 5,866 
Jan. 1 to Oot. 31..... 89,958 103,385 
Mexican Central...Sept. 904, on 880,407 
Jan. 1 to Sept. 30 ... 9,737, ‘814 9,406,792 
Mex. International.Sept. 271,381 242,189 
Jan. 1 to Sept. 30.... 2,436,855 2,259,748 
(Sestome National..Sept. 506,100 472,959 


© 
@ 


Mexican Northern.. Aug. 55,850 42,518 
Jan. 1 to Aug. 31.... 389,328 378,826 
July 1 to Aug. 31.... 111,998 71,612 

Minn. & 8t. Louis.a.Sept. 223,310 225,028 
Jan. 1 to Sept. 30.... 1,569,818 1,507,577 
July 1 to Sept.30.... 566,873 593,227 

M. 8t.P.&8.8.M....8ept. 502,371 411,938 
Jan. 1 to Sept. 30.... 2,962,972 2,649,731 
July 1 to Sept. 30.... 1,136,584 1,056,504 

Mo. Kansas & Tex.aSept. 1,258,378 1,246,567 
Jan. 1 to Sept. 30.... rae ee 7,971,550 
Jaly 1 to Sept. 30.... 2,917,835 3,042,255 

Mobile& Birm’gh’m .Sept. gee 19 26,549 
Jan. 1 to Sept. 30.... 265,001 219,656 
July 1 to Sept. 30.... 32, 963 69,028 

Monterey& Mex.G’f.Aug. 118,343 122,036 
Jan, 1 to Aug. 31.... 1,004,955 918,975 

Nash. Ch. & 8t.L.b..Oct. 540,763 526,352 

Jan. 1 to Oct, 31..... 4,890,124 4,534,099 

July 1 to Oot. 31..... 2,144,405 1,934,000 

Nevada Central...... Aug. 2,075 3,245 

July 1 to Aug. 31.... 6,217 6,776 

New Jersey & New York— 

July 1 to Sept. 30.... 83,078 84,372 








Jan. 1 to Sept. 30..... 214,771 208,369 











——Gross wate hs ——-Net Harnings.-— 


4, 125, 838 seisisis 


af.109,264 df.35,613 
df.865,810 af. 303,283 
dat. — — 


def.5,120 dof, $5.985 


248, 74 
n. 1 to Sept. 30.... 4,551,326 4,461,646 o8,081,081 ed, 188, 535 
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3.—— ——-Net Rarnings.-—-~ 
~~ te8. 1897. ss 1898. "{e97. 


Roads. B 
ta York Central. Sept. 4,117,343 4, 399, 820 1,743,560 1,890,749 
Jao. 1 to Sept 30 ...33,155,540 33,347,579 11,603,997 12, 664,280 


July 1 to Sept. 30 ...11,394,397 Lz, 278,948 4,376,214 4, 756,473 
N. Y. Chic. & 8t. L.b— 
July 1 to Sept. 30 ... 1,581,741 1,547,569 321,309 367,579 
Jan. 1 to Sept. 30 ... = 563, 946 4,102,806 828,920 826,794 
N.Y N. H. & Hartford.b 
July 1 to Sept. 30. 10,79 8,978 9,983,425 4,193,248 3,847,510 
Jan. 1 to Sept. 30.22.37 B08, 802 25,200, 736 8,512,168 8,428,976 
N, Y. Ont. & West.a.Sept. 353,630 356,367 105,064 114,402 
Jan. 1 to Sept. 30.... 2,821,433 2,918,878 748,311 801,135 
July 1 to Sept. 30.... 1,089,379 1,151,130 337,294 383,746 
N. Y. & Rock. Beach— 
July 1 to Sept. 30.... 151,829 133,630 92,967 86,119 
Jan. i to Sept.30.... 206,498 189,960 87,216 61,362 
N.Y.Sus. & West.d..Sept. 201,256 200,390 105,239 88,140 
Jan. 1 to Sept. 30.... 1, 639, 256 1,603,369 733,056 705,390 
July 1 to Sept. 30.... "568,551 593,920 283,082 259, 124 
Norfolk & West’n.a.fept. 1 P18, 976 108s. 303 359,663 357,959 
Jan. 1 to Sapt. 30.... 3.293,441 8,047,334 2,404,040 2,340,740 
July 1 to Sept. 30.... 2, 529 475 2, 927, 333 938,303 971,805 
Northeastern of Ga,.Aug. 4,715 4,723 903 1,405 
Jan. 1to Aug. 31.... 41,482 36,915 712 9,u32 
July 1 to Aug. 31.... , 9,00L 9,036 1,269 2,550 
No. Alabama Ry....Sept. 19,503 14,295 7,581 2,864 
July 1 to Sept. 30.... 55,157 on 301 21,023 12,117 
Northern Central.b.Sept. 632,919 6,256 241,913 253,955 
Jan. 1 to Sept. 30.... 4,736,963 Petts 441 1,266,706 1,481,089 
Northern Pacific b.Sept. 2,804,779 2,510,839 1,719,496 1,459,005 
Jan. 1 to Sept. 30....17,205,110 13, gz4) 630 8,549,132 5,441.35: 
July 1 to Sept. 30.... 6,902, 053 6,179, ‘761 3,854,016 3,159,588 
Qhio River.b........Sept. 102,496 102,812 52,370 49.851 
Jan. 1 to Sept. 30..... 703,541 696,376 237,351 252,304 
Ohio River & yoy bAug. 14,170 12,744 610 1,329 
Jan. Lto Aug. 31.... 128,040 112,050 15,957 11,550 
July 1to Aus. Sl cas 27,992 25,389 1,789 1,451 
Oregon -. & Nav..Sept. soe.0te 702,320 347,167 386,083 
Jan. 1 to Sept. 30.... 5,061,770 3,677,598 1,957,766 1,497,991 
July 1 to Sept. 30.... 1,808,758 1,70 4 793,617 44,043 
Oregon Short Line.aSept. 654,699 534,59 311,502 197,681 
Jan. 1 to Sept. 30.... 4, 853, 647 4.301351 2,275,033 1,853,247 


3 
July 1 to Sept. 30.... L, 806, 194 1,595,346 852, 839 627,841 
Pacific Coast Company -See Miscellaneous Companies. 
Pennsylvanlu— 
Lines directly operated— 
Eastof Pitts.« E.Sept. 5,790,139 5,859,639 2,222,711 2,149,911 
Jan. 1 to Sept. 30 - 243,038, 8035 46, 788, 50614,7 27,707 14,730, 907 
West of Pitts.& E.Sept. Inc. 188,100 Inc. 14,300 
Jan. 1 toSept.30..... Inc.2,453,800 Dec. 335,800 
All lines west of Pittsburg and Erie, including revenue frem all 
sources and after deducting charges and rentals, show fo* the nine 
months of 1493 net profit of $1,097,300, as compared with net profit 
of $1,324,000 for the same —r- of previous year. 


Peoria Vec. & Ev.b. pol 66,322 72,746 def.11,563 2,529 
Jan. 1 to July 3. 477,763 97,871 55,052 82,840 
Petersburg.b........8e ept. 46,773 40,510 23,856 20,279 
Jan. 1 to Sept.30 ... 489,015 432,235 a rw tt 208,940 
July 1 to Sept. 30 ... po 079 re 74,616 54,880 
Phila. & Erie.b......Sept. 248 515,155 186,634 192,752 
Jan. 1 to Sept. B0.... 3 lesan 3,220,830 944,195 925,364 
se & Reading.b.Sept. 1,990,601 2,024,275 874,336 981,952 
- 1 to Sept. 30 ...10,6 38,3832 15,223,109 6,417,740 6,430,593 
setghTaly 1 to Sept. 30.... 5,538,214 5,329,408 2,369,563 2,684,783 


Coal & Iron Co.b Sept. 1,932,654 2,421,811 155,758 86,607 
Jan. 1 to Sept. 3u ...14,475,1U6 15, ,691,317 14,259 aera 


July 1 to Sept. 30.... 4 "948, 4135 6,625, 1865 353,142 55,447 
Total both Co’s.b.Sept. 3,923, 44 4,446,036 1,080,094 1,068,559 
Jau. 1 to Sept. 30. ...30,163,9 83 30, "91 9,426 6,431,999 6,150,372 
July 1 to Sept. 30 ...10,5436,649 12,455,073 2,725,705 3,040,230 
Reading Comp’y b.Sept. eee vce oceecces 15,644 28,446 
July 1 to Sept. 30.... seenecen - coe pen 47,543 87,134 
bet - 1 oo 3.b.Sept. eee ae eees-eee 1,045,738 1,097,005 
July Sept. 30.... ostevene eeseeees 2,773,243 3,127,364 
Phila. hag & N. E.Sept. 5,461 66,469 20,352 28,462 
Jan. 1 to Sept. 3u.... 485'40t 469,634 130,380 170,549 
July 1 to Sept. 30.... 160,769 18 L775 52,783 74,071 
Phila.Wilm.&Balt.bSept. 807,690 774,290 222,966 250,966 
Jan. 1 to Sept. 30.... 7 368,778 6. 796,878 1,967,219 1,789,619 
Nov. 1 to Sept. 30.... 8,867,740 8,144,740 2,363,818 2,129, vs 
Pitts. CO. OC. & 8t.L.a.Oct. 1,595,705 1,429,061 654,954 417,4 
Jan. 1to Oot. 31. «13,280,495 12;196,415 3,810,861 3, 783,649 
Pitts. 9) & West...Sept. 4,154 4,0L7 1,555 1,330 
Jan. 1 to Sept. 30.... 33,691 32,075 8,908 9,653 
Pittsburg &West’nbSept. 300,130 287,740 93,72 75,460 
Jan. 1 to Sept. 30.... 2,424,299 2,188,281 716,622 680,611 
July 1 to Sept. 30.... 864,038 & 36,992 218,839 231,210 
Pitts. Youngs. & 1 ee 104,229 159,327 6,228 52,504 
Jan. 1 to Oct. ee. 1,254,319 1,213,375 366,910 473,288 
Prosp. ay & t Coney “s — 
Jul to Sept. 30 . 77,152 80,301 26,930 35,703 
jf i to Sept. 30.... 121,924 136,839 25,071 36,645 
Rich. Fred. & Pot. a 61,515 53,203 23,858 17,012 
Jan. 1 to Sept. 30.... 642,613 533,655 253,322 178,614 
July 1 to Sept. 30. --. 197,526 161,308 $1,193 56,521 
Rich. & Petersburg -.Sept. 28,239 26,827 8,930 11,120 
Jan. 1 to Sept. 30.... 293.4738 256,751 103,347 88,870 
July 1 to Sept. 30.... 89,349 78,232 32,988 25,649 
Bio Grande Junct...Sept. 38,283 43,997 £11,485 £13,199 
Jan, 1 to Sept. econ «©. 281, 120 254,202 84, *385 76,258 
Dee. 1 to Sept. 30.... 14,827 277,204 f 91, 448 £83,161 
Rio Grande South. b.Sept. 41,294 31,684 18,133 9,810 
Jan. 1 to Sept. 30.... 344,852 271,186 169,372 97,851 
July 1 to Sept.30.... 127,449 95,646 55,522 30,370 
Bio Grande West.b.Sept. 391,530 301,571 106,773 115,072 
Jan. 1 to Sept. 3u.... 2,408,403 2,067,301 879,502 779,692 
July 1 to Sept. 30.... 846,350 893,306 279,737 356,17 
St. Jos. & Gd.Isl..a.Sept. 105,446 109,066 20,262 44,500 
—— 1 to Sept. 3U.... 873,334 818,013 229,673 238, ‘995 
July 1 to Sept.30.... 300,478 314,890 63,584 124, "525 
St.Louis & San Fr.bSept. 627,995 625,112 285,529 305,633 
Jan. 1 to Sept. 3u ... 5,003,516 4,641,312 1,930,206 1,899,626 
July 1 to Sept. 30.... 1,726,796 1,768,913 684,542 801,315 
San Ant.&Aran.Pb.Sept. 303,698 232,436 178,997 103,943 
July 1 to Sept. 30.... 597,826 576,067 239,054 201,220 








——Gross Harnings. -——-Net Earnings.— 
oo 898. 1997, 1898. 1897. 
San Fr. & N tae. a.8ept. 92,906 85,053 41,992 39,301 
Jan. 1 to Sept.30.... 637,261 590,684 227,399 203,518 
July LtoSept 30... 263,329 258, 1055 122,161 119,436 
Santa Fe Pres. & Ph.Sept. 63,715 57,320 34,279 31,117 
Jan. 1 to Sept. 3u.... 609,132 521,235 333,909 279,940 
July 1 to Sept. 30.... 202,889 171,251 110,503 94,057 
sav. Fla. & West.b.Sept. 347,950 236,908 93,827 95,327 
Jan. 1 to Sept. 30 ... 3,166,231 2,514,843 949,198 734,020 
July 1 to Sept. 30.... 1,104,918 730,144 339,570 199,158 
Silver Ep.Ocala&G.bSept. 28,854 18,984 19,937 10,870 
Jan. 1 toSept.30 ... 210,139 148, 246 127,189 80,489 
July 1 to Sept. 30 ... 77,749 48.257 49,014 24.745 
Sioux City & North.-July 20,786 18,928 3,550 4,139 
Jan. 1 to July 31..... 132,918 119,799 15,185 3,693 
8 omerset— 

Jualy 1 to Sept. 30.... 22,105 17,322 6,809 3,601 
Jan. 1 to Sept. 30.... 56,393 51,084 13,927 4,943 

Southern Paciflo— 
Gal.Har.&SanuA.bSept. 500,383 396,100 196,926 138,935 
July 1 to Sept. 30.... 1,279,870 1,164,625 362,538 368,220 
Louisiana West..b.Sept. 108,035 59,671 50,284 20,483 
July 1 to Sept. 30.... 325,340 223,033 159,499 92,287 
2 sla.&Tex.bSept. 431,907 410,008 167,842 65.787 
uly 1 to Sept. 30 ... 1,626,394 1,260,131 657,597 262,753 
N. Y. Tex. & M.b..Sept. 38,048 43,719 21,277 29,465 
July 1 to Sept. 30.... 91,372 111,464 46,791 @8,054 
Texas & N. Orl.b..Sept. 156,154 100,914 76,521 33,682 
July 1 to Sept. 30... 476,538 360,302 233,779 146,299 
Atlantio Pr’p’t’sbh.Sept. 1,330,472 1,048,938 528,432 301,185 
July 1 to Sept. 30.... 3,855,343 3,197,780 1,481,646 919,140 
So. Pac. of Cal.b..Se0t. 1,245,275 1,350,093 523,813 693,139 
July 1 to Sept. 30.... 3,552,964 4,133,005 1,340,194 2,102,871 
So. Pac. ot Ariz.b Moet. 220,086 231,726 75,123 94,724 
July 1 to Sept. 30.... 604,390 621,791 160,719 223,738 
So. Pac. of N.M.b.Sept. 112,759 108,208 55,113 53,747 
July 1 to Sept. gu.... 314,528 310,525 137,525 151,840 
Pacific System.b..Sept. 3,395,700 3,446,151 1,445,476 1.630.168 
July 1 to Sept. 30 ... 9, ‘603, 1697 10,150,292 3,755,068 4,802,166 


Total of all.b.1...Sept. 5,229,536 4,918,970 2,271,272 2,202,458 
Jan. 1 to Sept. 30....41,851,319 36,709,532 14; 843,314 12; $80, 623 
July 1 to Sept. 30 ...14,541,499 14, 330,368 5. 688,629 6,123, 738 


jouthern Railw’y.a.Sept. 2,204,714 1,945,366 784,819 667,559 
Jan. 1 to Sept. 30....16,316, 662 145 41, *308 4,907,269 4,111,413 
July 1 to Sept. 3u.... 6,169,11 19 5,30,396 1,922,855 1,564,424 

Stony Cl. & 0. M..b.Sept. 4,423 4,084 2,412 327 

an. 1 to Sept. - Se 33,393 31,003 14,351 9,781 
Jaly 1 to Sept. 30.... 23,604 21,189 15,480 11,281 

Syracuse Gen. & —- : 
July 1 to Sapt. 30.. 152,901 205,955 53,18 93,436 
Jan. 1 to Sept. 30.... 462,292 491,395 122,303 151,97 

CT>xas Central.a ...Aug. 19,330 18,303 2,931 679 
Jan. 1 to Aug. 31.... 167,299 140,870 32,089 10,050 

(sx. Sab. V. & N.W..July 4,198 2,960 1,917 coeeccce 
Jan. 1 to July 31..... 24,971 18,154 10,885 Suéecoce 

Toledo & Ohio Cen.bSept. 154,700 127,699 47,986 40,085 
Jan. 1 to Sept. 30.... 1,349,155 1,177,361 402,438 324,769 
July 1 to Sept. 30.... 475,969 351,680 147,647 90,441 

Ci. Peoria & West.b.Oct. 102,077 100,321 36,890 35,032 
Jan. 1 to Oct. 31.. 814.873 766, 231,377 216,565 
July 1 to Vot. 31..... 352,705 346,049 104, 846 102,518 

Ulster & Delaware— 

July 1lto Sept. (O.... 148,711 141,568 61,278 58,734 
Jan. 1 to Sept. 30.... pe ries Rs 104 95,519 98,314 
cues Pac. Ry.a....Sept. 1,722,618 766,705 820,79 708,237 
Jan. 1 to Sept. 30. wae 12,463,833 tk 530, 826 5,309.701 3, 576 
July 1 to Sept. 30.... 4,793,260 4,793, 1995 2,173,542 1,671,479 

Un, P. D. & Gulf. b.Sept. gee 77 323,482 129,798 112,971 
Jan. 1 to Sept. 3U.... 2,717,735 2,456,953 846.865 575,044 

Vermont Valley 
July 1 to Sept. dae 62,535 61,335 31,285 27,587 
Jan. 1 to Sept. 30.... 156,679 150,225 38,539 44,535 

Wavash.b. ..........Sept. 1,288,639 p:sesees 369,253 398,357 
Jan. L to Sept. 30. w =e 10,03 6.1 26 8,784,049 2,668,721 2,822,531 
July 1 to Sept. 30 ... 3,651,143 3,391,324 1,008,451 1,175,646 

WVaco & Northw'n.b.June 9,221 12,136 883 3,697 
Jaa. 1 to June 30.... 78,751 97,518 22,423 34,340 

Wallkill Valley— 

July 1 to Sept. 30.... 45,669 48,081 19,347 16,963 
Jan. 1 to Sept. 30.... 122,111 125,700 39,148 29,795 
C.D & Seas’e.b Sept. 275,808 255,849 91,602 73,370 
Jan. 1 to Sept. 30.... 2,147,690 2,061,791 641,057 594,086 

West. of Alabama. bAug. 47.067 64 16,442 14,952 
Jan. ito Aug. 31.... 397,128 337,432 130,874 140,678 
July 1 to Aug. 31 ... 93,920 86,778 31,383 25,112 

W.Va. Cont. & Pittsb.Oct. 90,492 94,204 29,121 28,586 
Jan. 1 to Oot. 3i..... 964,311 943,629 307,528 274,923 
July 1 to Oct. 31... er 389,572 115,987 110,483 

W.Virginia& Pivtabb Aug . 5,318 36,510 17,450 20,879 

Jen tee Ana ai. ag 2as'385 255'362 «© 97454 —113;867 
sary 1 to Aug. 31.... 66,052 70,012 29,400 33,886 

Waat.N.Y¥.&Peon.».Sept. 283,219 325,780 51,719 142,001 
Jan. 1 to Sept. 30 ... 2,246,011 2,202,118 007,444 663,370 
July 1 to Sept.30.... $46,897 918,480 242,038 383,743 

Wheeling & L. E.b..Aug. 154,697 ohteatén 48,894 oseccese 

Wrightsv. & Tenn...Sept. 8,331 9,354 3,808 4,757 
San itoSept.30-.. 61,372 61,143 «15,087 8,207 
July 1 to Sept. 30.... 20,799 22,209 6,629 8,308 

York Southern.b.. .Sept. 6,602 7,149 1,528 3,172 

ovat. L to Sept.30-., 53,632 50/352 18:20 16,851 
__July 1 to Sept. 30.... 18,34 19,295 5,601 7,637 


“a Net earnings here given are after deducting taxes. 
w» Net earnings here given are before deducting taxes. 
ce Deducting otherexpenditures tor repairs, replacements and general 
expenses, net income a) — year, and 2n bonds in September was 
tte 77, against TW ear, and for January 1 to Sepu. 20 
875,106, against 332% 237. This is the result in Mexican dollars 
treated (according to the compan *3 method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, depreci- 
ation beyond 20 per cent has already been allowed for. 
d After J won, 1, 1897, euponase include taxes. 
e Exp 1898, inclade ontlay for rep airs to loco- 
motives and wales oft nine freight oars wrecked. 
€ Chirt r cent of gross earnings. 
z afte: allowing ay other income received, total net from July 1 to 
Sept. 3v, 1898, was $113,708, against $116,019. 
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h Includes results on Des Moines & Kansas Cit ty for all periods. 
1 Inoludes besides the entire Pacific System and the Atlantic roper- 1898. a 1898, 
ties, the Houston & Texas Oentral, Austin & Northwéstern, Central Roads. 3 8 
Texas & Northwestern and Ft. Worth & New Orleans. Kan. 0. Mem. & Bir.Sept. 15.791 15,973 1,0. 1,959 
K aenenee = oe ——= caused by payment for a steel and iron July 1 to Sept. 30.... 48,545 48.947 aet.9'658 def.5,163 
bridge and for 20 new box cars. 7 . i 1! ° 
m res for 1897 include results on Kansas City and Independ Kansas O. Sub ‘Belt July 27,913 16,154 def.2,281 808 
ence Air Line. but those for 1 1898 do not. L. Erie & West’n....Sept. 65,583 _ 60,406 102,530 90,148 
n fae he New England RR. in both years dan. 1 to Sept. 30.... 549,053 540,262 500,589 506,344 
* Figures beginning with July, 1897, include At T. & 8. Fe, Gulf Col. | Long Island RR.....Sept. 97,495 101,149 *133,914 86,674 
& Santa Fe, Santa Fe Pacific (old Atlantic & Pacific) and So. California Jaly 1 to Sept. 30.... 299,416 307,759 *512,747 *442,404 
Ry., but not Sonora Ry. and N. M. & Arizona, which previous to July | Long Island RR.Sys Sept. 108,510 112,232 *149,371 *93,485 
had been included. July 1 to Sept. 30.... 334,159 342,885 *597,903 529100 
t For Sept., 1898, taxes and rentals amounted to $139,329, ogninst 4 285.569 285.53 295 ; 
$140,915, aud from July 1 to Sept. 30, $430,598, against $422,621 Kansas & Texas.Sept. 285. +539 95,264 288,183 
r deducting which net for Sept., 1898, was $916,834, against July 1 to Sept. 30.... 856,806 856,932 135,919 235,689 
$924,264. rom July 1 to Sept. 30, 1898. net after deducting taxes | Nashv. Chat.@8t.L..Oct. 131,965 130.566 91,459 81,915 
an rentals, % s $1, *87, 819. against $2,0 597. July 1 to Oot. 31..... 522,842 513,735 334,082 240,363 
e Ohio & Sessibwenbers from July 1, 1497, Ohio | ppiladelphia & Reading— 
dies from “Suan 7 1897. and Chicago & Texas frum October 1, All companies. ...Sept. 752,000 766,057 287,738 330,948 
8¥7, but does not include the Yazoo Branch after July 1, 1893. July 1 to Sept. 30 2,274,000 2,298,172 499,248 829,192 
H Including income frow ferries. &o Pitts. C.C & St. L..Oct.. 341,565 327,408 313,389 0,016 
Miscellaneous Companies, Jan. 1 to Oct. 31..... 2,207,510 2,623,486 1,003,351 1,159,163 
‘ __. | Rio Grande Junct .Sept. 7,708 7,708 3,777 5,491 
ee ee Des. 1 to Sept. 30... 77,0338 77,083 ~=—«:17;365 «6,078 
+ 8 Rio Grande Southn.Sept. 17,923 14,140 260 def.4,330 
ee ee ss ae uly 1 to Sept.30..... 58,770 42,470 1,752 def.12,100 
Oelumbus Gas Co...Sept. eoccccee coecccee 9,252 10,452 | San Fran. & No. Pac.Sept. 18,908 19,004 23,084 20,297 
Jan. 1 to Sept. 30... -...... . ‘apnea 79,642 85,724 July 1 to Sept. 30.... 56,724 57,012 65,437 62,424 
Apr. 1 to Sept. 30....  -.+.--- + seeeeeee 38,646 40,814 | ren. Coal I. & RR.Sept. 47,479 47,777 18,941 1,674 
Commonwealth Elec. Co. Jan. 1 to Sept. 30..... 474,790 477.770 164,532 def.8,080 
(Chicago) .....-...Sept. 30,085  ........ 9,608 = ....---- Toledo & O. Cent...Sept. 46,757 37,212 *1,578 *3,171 
Gonsol. Gas Oo.,N.J.Oct. -....-.. cae 4,092 3,629 July 1 to Sept. 30.... 126,820 115,570  *22,235 *dt.21315 
Jan. 1 to Oct. 31. ... 47,520 42,945 | Tol. Peorla & West...Oct. 22,113 22,373 14,477 12,659 
Detroit ¢ oir x Gas “reo Aug. 14,156 8,164 July 1 to Oct. 31..... 89,672 89,492 15,174 13,027 
Aug. 31.... 109,829 84,441 West. Va. C.&Pittsb..Oct. 23,000 22,399 6,121 6,187 
aemeat, o-. Co. B’klyn __Sulyl to Oct. 31..... 92,301 88,366 23,686 22,117 
Jan. 1 to Aug. 31.... 86, 820 553,391 256,797 244,390 | — 
; Batson El.[1.Co..N.Y.Sept. | 230.124 | 182,187 99,926 _ 68,884 "* After allowing for other income received. 
i Jan. 1 to Sept. 30.... 2,170,764 1,743,755 908,378 765,856 
H @r’d Rap. Gas-L.Co. Oot. ciekidaae 15,618 12,917| STREET RAILWAYS AND TRACTION COMPANIES. 
res seonee-- 107,836 5 
f J Foe < ree gg Oct. pi os ed The following table shows the gross earnings tor the latest 
‘ Jan.1to Oot. 31... _....... .ssss0ee ©=« 20,580 + ~—-17,886 | period of all street railways from which we are able to ob- 
; ck: ‘deletins  vateicbe 15,953 13.713 | tain weekly or monthly returns. The arrangement of the 
{ eGas-L. Co....Oct. ........ idsennte 90,971 86,208 | table is the same as that for the steam roads—that is, the 
. Jan. 1to Oct 8i....0 0 [2002 INI 736,704 668,749 tirst two columns of figures give the gross earnings for the 
} watpes qu oe Saot. seemeere — seeeee = 44 38° aes latest week or month, and the last two columns the earnings 
I foe. 1 to Sent. 302. | ZL «= IITTTIE. ~— Is’?73.~—«21’¢02 | for the calendar year from January 1 to and including such 
menses Tapnerssgemt L1G OTIS 9808S at SEs | ener mars 
‘an. 1 sone . y ’ 
Mar. 1:0 Sept. 30... 80137 78.872 80179 26074| _ STREET RAILWAYS AND TRACFION COMPANIES. 
Pasific Coast Co.a...3ept. 406,420 422,436 99,439 117,858 Latest Gross Earnings. |Jan.1to Latest Date. 
Jan. 1 to Sept. 30 ... 4,012,250 2,902,596 945,324 615,587 2 Gross 
' Dec. 1 to Sept. 30.... 4,362,106 3,159,542 1,018,775 656,334 ARNINGS, Week or Mo| 1898. | 1897.| 1898. 1897. 
i cr er eee Savies.| pest aioe ad 
an. se sees * ’ ’ * 6 
May 1 to Sent. 30.... 1,968,754 1,681,432 "743,161 °332,164 Akron Bedf’d & Clev. ---| 10,521) 10,080 82,509 87,452 
f Albany Railway...... 56,555 | 53,956] 473.85 | 436,223 
i Bt. Joseph GasL. Co.Oct. .....2..  -aneeee J 7,017 5,370 R 56 
Amsterdam St. Ry. 4, 4,307| 40,319] 36,584 
f Jan. 1 to Oct. 31..... eetecece coccccece 49,9u1 38,074 | atianta Railwa f 8.34 8 5,048 7,652 
ip JULY 1 tO OC. SL... cnneenne — snnen ane 20,316 $16,811] Baltimore Con. Ry."- 202,969 | 195.205] 1,988,500]1,952.305 
hy St. Paul Gas-Lt Co...Oct. ....... Sor. ee 26,107 23,874 | Bay Cities Consol... 7,057| 6,59 71,292 7,811 
hs Jam. 160 Dot. B1.....  ceccccce — cececeee 226,816 196,250 Brldgeport St. me : |Qatob ¥e 18.508 Riots 135.076 125,395 
i Trac a. SE.n0 4 6 
i Tenn. Coall.& RR..Oct. ........ abana 67,420 49,451 Pe Con, Bt. R 32,030| 34:394| 259'718| 256421 
| Jan. 1to Oct. 31..... 0 Lc. feeeeeee © 639,322 469,690 | Broo 
f w Sakina: Scookiva = leva 144,940] 122,180) 1,036,708) 1,104,981 
He Milw’kee Gas-L.0o..Oct. 50,264 49,613 Soy 
iq Jan. 1to Oct. 8... LIT «| IIR «© 885,051 380,371 Brooklyn delght ts ¢ -|509,629/443,923|5,047,298|4,452,678 
: leston Octob 15,12 w " siddipene 
: - oon Ty yr ghee fund for repairs of steamers” balance in | Ojn, & Mi m Oity By onlay *| 1238e a oe pers tart 
i Sept., 1 against a deticit of $4,896, and from May 1 to | Oitiz ns’(Munoie Ind.) 5,470] 5,493) 52,410) 46,531 
; BO. $597.5 S. ‘gaa $269,064. The reserve fund for depreci- | dity Elec. (Rome,Ga.) ..-| 1,755} 2;124) 19,657| 19,590 
t's ation and general and extraordi a My of steamers has been | fieveland Electric. ..|4eptemb’r.| 146,031) 140,510] 1,264,887) 1,204,220 
te increased to the standard of the Engiish companies, i, ¢,, five per cent | Cleve, Painsv. & E. .|October...| 9,97 361 89,381 73,077 
43 upon the value of the steamers. Caanbes St. a.) (O.)| October... a +H 130. ast 568,982) 505,254 
‘ nso. ract. eccecces ececcces 
M Interest Charges and Surplus.—The following roads, in | Danv.Gas EL. Lent 
ia addition to their gross and net — given in the fore- | Street ge $198 8,206} 53,008} 50,831 
if also report charges for interest, &c., with the surplus 62,808) 53,036] 551,130| 527,461 
7 cit above or below those charges wks 49,430 44,463 929,801 861,720 
if paar t a on = 8 916) 294,86 
i “ib06. 0 a ek it Boris. 16,289| 15.785} 170,600] 159,001 
: Roads. 8 8 12,395| 12,482) 1lvv,323| 106,841 
4 Bangor & Aroo*took— 
wy ltoSept.30... 75,098 71,752 11,742 2,624 15,793) 15,957| 135,997) 128,225 
i Jan. 1 to Sept. 30.... 223,352 212801 21,697 816 $89,893) 21,136) 216,604) 170,597 
‘ Bost, Rev. B. & Lynn 
i uly 1to Sept 30..-. 12,106 12,283 20,947 20,070 3,561) 3.050) 33,852) 32,797 
: Jan. 1toSept.30.... 34,280 41,590 19.016 31,414 18,814) 16,433) 146,60/) 140,006 
, Obie, Barl.& Quiney -8 Sept. 880,000 870,429 815,567 1,162,164 pe a ee 
} July 1 to Sept. 30 -.. 2,640,000 2,611,288 1,729,934 2,186,465 5,148] 4,446] 59,402) 45,587 
iy Chic. & East. Ill....Sept. 126,396 126,686 66,219 “30,792 8,314) 9.057) 80,207) 91,465 
, July 1 to Sept.30.... 382,022 379,850 *166,982 *26,167 eer tr eit ses 
i Ohio, B. Isl, & Pao. Sept. | 322,851 | 342,500 | 500,199 | 518.811 44,527| 45,071) | 355,426) 340,107 
: Apr. 1 to Se --«+ 1,937,111 2,055,007 1,851,718 1,396,637 94,791| 59,437] 886,598 A Ane, “a 
Term. Shenae. Aug. 53,829 56,355 12,442 6,945 133,620] 116,293) 1,253,124|1,136,898 
July 1 to Aug. 31.... 107,772 112,723 14,707 13,862 5,383; 4,7 47,6 283 
Milo, & W. Mich. scceghent. 35,042 84,374 38,467 11,252 180,041/151,221|1,854,905/ 1,624,454 
Jan. 1 to 8e 311,367 310,111 def8,319 df.74;249 rh 2 73,837 ett 
dus, Onin, BOdit. ‘aoe’. 20,000 19,000 23,964 28,228 98.703] 90's00| Oas'anel Oneeoe 
Nov. 1 to Sept. 30... 218,000 209,000 294,082 111,660 5,240] 12;482] 148,273| 123,976 
Clev.Cin. Ch. &8t.L.Sept. 245,838 245,759 211,280 45,410 25 7,837/25 2,085|2,438,695|2,842, 
July 1 toSept.30.... 724,257 724,558 402,187 116,646 0, 388 44,173 1,153,764 1,114,017 
Peoria & Eastern.Sept. 36,801 36,801 5,983 2,400 ‘ 1,65 17,096) 16,457 
July 1 to Sept. 3v.... 110,405 110,405 f.6,130 def.2,145 ears 32,133| 281,503 257.727 
Denyer & Rio GrideSept. 207,282 204,600 *136,174 “87,807 Sarl carel “eateesl  Sobie 
July 1 to Sept.30.... 624,744 610,331 *398,831 *293,980 456) 6.0: 48°974| 45,305 
Det. Gd. & West, Sept. 16,685 16,180 26,849 16,867 3,052| 3,526] 29,334) ........ 
= --ee 147,029 143,754 93,590 48,104 F 1804 gt GEB08) ...cccco 
Sn iies 01s 53,849 53,287 38,074 26,125 3,261] 32,407) 314,284) 296,208 
= 1 to Sept.30.... 482,668 479.602 74,339 34,931 34,683) 37,469] 335,934 317,819 
Gulf & Ship. Isl. RR— pace Soraee) oe aM osGaus ath § dhtidee wand 
ore oll G.886 none ane “/186/860] .o9-32 | 1,783,305)1, 635,704 
Kanawha & Mich...Sept. 10,826 11,672 6,128 def.2.014 19,9 3 a9. "149'029| 166,701 
July 1 to Sept. 30.... 32,397 34,562 rere 4,852 “ H o 832 136. ‘245 1,339,41 68086 
Kan. 0. Ft. &. cs Sept. 118,924 118,786 6 . 28, 1,296, 
"July 1 to Sept.30... 350/692 345,984 ioae 32/394 -/ 16,32 )| 14.841 tigate “ta? O18 
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Latest Groes Barnings. 





Jan, 1 to Latest Date. 





GRoss 
EARNINGS. 


Weekor Mo 


1898. | 1897. 


1898. | 


1897. 





fbeeling ive. eee 
iikesb. *e Wy.V. 





Wakefield & Stone....;October .. 

Wotawary seneeee.- Oct ober... 
West Chicago 8t. Ry.| Wk‘Nov.13 
Wb 7, Reptenab 
¥ August.... 





73/319| 
17,924 
46.151 


8 8 
4,699, 4,937 
09 


75,406 
15,661 
43,409 





48,435 
230,627 
137,986 
325,429 


- 


g 

47,143 
211,899 
122,771 
$15,604 





* Tucludes Baltimore Traction and Oity & Suburban for both years. 
t Increase in —s in September due to encampment of 2d Army 


Corps at Meadville, Pa: 


Street Railway Net Earniags.—In the following we show 
both the gros3 and the net earnings to latest dates of all STREET 
railways from which we have been able te procure monthly 


returns, 


As in the case of the steam roads, the returns of the 


different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 


as is done to-day. 


Besides the roads furnishing monthly 


returns, we have added this time the roads which make 


quarterly returns. 


——Gross Harni' 
1898. 1897. 
Rouds, * 
Avwwon Bed. & Clev...Oct. 10,521 10,060 
Jan. 1 to Oct. 31..... 82,509 87,452 
Albany Ry. (N. Y.) 
July 1 to Sept. 30.... 174,681 166,264 
Jan. 1 to Sept. 30.... 473,850 436,223 
Amsterdam St. Ry..Sept. 4,563 4,307 
Jan. 1 to Sept. 30.... 40,319 36,584 
Atlanta Railway...Sept. 8,346 8,568 
Jan. 1 to Sept 30 ... 75,048 67,652 
Bay Cities Con.8t.Ry.Oct. 7,057 6,590 
Jan. 1 to Oct. 31... 71.292 67.811 
Binghamton 8t. Ry. Sept. 13,155 13,788 
Jan. 1 to Sept. 30.... 122,480 113,523 
Brtdgepert D Tract’n...Oct. 29,677 27,226 
ial 299,979 268,050 
July 1 to Oot. 31..... 137,892 120,169 
Brockton Oon.8t.Ry.Sept. 32,030 34,394 
Jan. 1 to Sept. 30..... 259,718 256,421 
Brooklyn Heights b— 
July 1 to Sept. 30.... 1,664,931 1,415,186 
Jan. 1 to Sept. 30.... 4,434, °683 3,904,567 
Buttalo Railway b— 
July 1 to Sept,30 ... 322,3'2 378,875 
Jan. 1 toSeps.30.... 955,893 1,017,129 
Buft. & Niagara F. Elec.— 
July 1 to Sept. 30.... 61,040 69,663 
Central Crosstown (N. Y.)— 
July 1 to Sept. 30..... 144,310 134,770 
Jan. 1 to Sept. 30.... 432,660 417,030 
Oharleston City Ry..Oct 15,129 14,277 
Jan. 1 to Oct. 41..... 145,595 inbhndiee 
July 1 to Oct. 31..... 61,441 57,844 
Cin. & Miami V.Tr.b July 13,461 10,552 
Oit.St. Ky. Mun ([nd.)Sept. 5,470 5,493 
Jan. 1 to Sept. 30.... 52,410 46,531 
City Elec.(Rome,Ga)Oct.. 1,755 2,124 
Jan. 1 to Oct. 31..... 19,657 19, "590 
Gayzient Electric Sept.. 146,031 140,509 
Jan. 1 to Sept. 30.... 1 ,264,837 1,204,219 
Oley. Painesv. & E...Oct 9,977 8,361 
Jan. 1 to Oot. 31..... 89,381 73,077 
Solumbus (0. oe. Ry..Oct. 60,617 50,131 
Jan. 1 to Oct. 31...... 568,982 505,254 
‘Crosstown St. By, (Buttalo) b— 
July 1 to Sept. 30.... 124,925 137,628 
Jan. 1 to Sept.30.... 353, "377 359,253 
Danv.GasEL.- ‘oy ae 8, bo 3,206 
Jan. 1 to June 3V.... 53, 50,831 
Denver Con.Tranw .8ept. 62, pod 58,036 
Jan. 1 to Sept. 39.... 551,130 527,461 
Dayton & West. frac July 6,364 ccce cee 
Detroit Cit’s’ 8t. Ry.Sept. 105,403 95,438 
Jan. 1 to Sept.30.... 880,461 817,258 
vetroit Electric Ry.Sept. 32,709 29,853 
Jan. 1 to Sept. 30.... 291,916 294,361 
Duiuth Street Ry ...Sept. 19,327 16,852 
Jan. 1 to Sept. 30.... 156,384 144,032 
July 1 to Sept. 30.... 59,857 53,539 
Forty-Seo.St.Manh. &St.N.Ave.— 
uly 1 to Sept.30.... 165,749 183,320 
Ft.W.& B.L. > 4 (Det. Same. 15,793 15,957 
Jan, 1 to Sept. 30.... 135,997 123,225 
Fulton St. (N. Y.)— 
July 1 to Sept. 30.... 16,400 19,106 
Harrisburg Tract’n.Sept. *39,393 21,136 
Jan. 1 to Sept. 30.... 216,504 170,597 
July 1 to Sept. 30.... 97,731 68,353 
Herkimer Mohawk Ilion 
Frank. Elec. Ry..Oct. 3,561 3,050 
Jan. 1 to Oct, 31..... 33,852 32,797 
Inter-St. Con. St.Ry..Oct. 12,914 10,957 
ae ~ Co. Elevated b— 
July 1 to Sept. 30.... 118,454 162,378 
Jan. 1 to Sept. 30.... 450,396 540,152 
Kingston City RR — 
July 1 to Sept. 30.... , ee ° 
Lehigh Traction. .....Oct. 8,319 9,057 
@n. 1 to Oct. 31..... 8,207 91,465 
July 1 to Oct. 31..... 35,674 42,529 
London 8t.Ry.(Can.)Sept. 15,441 14,041 
Lowell Lawr’ce & H.Sept. 44,527 45,071 
Jan. 1 to Sept. 30... 355,426 340,107 
Manhattan Elevated (N.Y.)b— 
July 1 to Sept. 30.... 1,788,613 1,970,238 
Jan. 1 to Sept. 30.... 6,404,730 6,6 690, 490 
*Metro'n 8t.Ry.,K.C.Sept. 190,241 164,023 
Jan. 1 to Sept. 36.... 1,513,418 1,357,187 
June 1 to Sept. 30.... 735,687 665,266 





1898. 
8 
4,091 
27,041 
72,044 
171,314 
1,510 
11;183 


2,795 
22,407 


def.2,076 
67,833 


705,385 
1,774,838 


163,658 
465,555 


38,713 


40,625 
131,741 
7,119 
51,894 
23,018 
7,214 
2.470 
26,613 
158 
2,829 
67,148 
494,708 
3,833 
41,390 


32,540 
290,833 
35,794 


113,61 
3,575 
23,929 
25,021 
207,352 
3,790 
53,56) 
433,545 
10,181 
91,998 
9,796 
75,100 
30,484 


18,140 
6,544 
54,729 


8,532 
*25,756 
117,762 

58,621 


1,819 
16,213 


3,392 


idef. 9,934 
42,909 


13,593 

3,895 
32,833 
18,104 


9,440 


20,277 
140,019 


539,610 
2, — see 
69 

677734 
336,274 


8.—~ —Net Harnings.——~ 


18937, 


3,396 
23,934 


69,393 
168,092 


1,230 
9,005 
2,155 
16,978 
1,994 
21,028 
7,409 
47,282 
11,671 
115,779 
61,380 
15,954 
74,872 


596,413 
1,565,817 


202, 635 
511,499 


46,281 


36,698 
118,165 
6,778 


25,233 
264,746 


42,384 
117,306 
3,220 
22,993 
21,292 
210,133 


46.316 
396,596 
9,181 
92,845 
8.007 


64,801 
28,083 


20,511 
6,703 
48,300 


10,937 

9,370 
72,972 
31,172 


1,308 
14,718 
2,443 


16,752 
106,662 


19,930 
135,798 


705,532 
2,730,270 
73,913 
597,772 
301,238 





——Gross Earnings.—~ ——Net Ear nings.—~ 
1897. 


Roads. 
Metmeneiies St. By. (N. 


1898 


1897. 
8 


1898. 
8 


July 1 to Sept. 30.... 2 907, 562 2,217,942 1,440,921 1,003,59 
Jan. 1 to Sept. 30.... 8.244.666 6, 696,882 3,900,709 3:082°872 


Metr.W. wor »Chic.Sept. 
Jan. Sept. 39... 


94,791 
886,598 


Now.1 o Sept. 30.... 1,090,335 


Muscatine El. Ry...-Oct. 
Jan. 1 to Oct. 31..... 
July 1 to Oct. 31..... 

Newburg Electric..._Oct. 
Jan. 1 to Oct. 31..... 
July 1 to Oot. 31..... 

New London 8t. Ry..Oet. 
Jan. 1 to Oct. 31..... 

New Orleans Tract.Sept. 
Jan. 1 to Sept. 30.... 


Newp’t N.&Old eo .& Elec. M1 


May 1 to Oct. 
Norfolk Street Ry.— 
Jan. 1 to Sept. 30.... 


North Shore Tract. ..Sept. 


Jan. | to Sept. 30.... 1, 


3,628 
49,530 


98,793 
998,494 


153 
133,933 


150,388 
153,764 


Oct. 1 to Sept. 30.... 1,490,301 


Paterson Railway..Sept. 
Jan. 1 to Sept. 30.... 
Richmond Ry. & Elec. Co.— 
Jan. 1 to Sept. 3V.... 
Richmond Trac.... ..Oct. 
Jan. 1 to Oct. 31..... 
Rochester Railway b — 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Roxb’ghCh Hill&N .Oct. 
Jan. 1 to Oot. 31..... 
— Val. Trac.. Sed 


1 to Sept. 3 
Scranton & Carbon yng 
Jan. 1 to Oct. 31..... 


July 1 to Oct. 31..... 
Scranton & Pittston.Oct. 
Jan. 1 to Oct. 31..... 
July 1 to Oot. 31..... 
Scranton Railway....Oct, 
Jan. 1 to Oct. 31.... 
July lto Oct.31. .. 


35,554 
231,503 


309,512 
13,573 
24,007 


220,740 
602,510 


9,527 
91,526 


6,456 
43.978 


135,275 


Southern Boulevard (N. Y.)— 


July 1 to Sept. 30.... 
Jan. 1 to Sept. 30 ... 


14,853 
35,174 


Thirty-fourth St. Crosst’n (N. Y.) 


July 1 to Sept. 30.... $4,280 
Toledo Traction.b...Oct. 80,774 
July 1 to Oet. 31..... 339,668 
Troy City RR.b— 
huly't 1 to Sept. 30.... 147,227 
Jan. 1 to Sept. 30.... 396,040 
28th & 29th Sts.Crosst’n (N.Y.)— 
July 1 to Sept. 30.... 34,858 
Cwin City Rapid [r..Oct. 186,860 
Jan. 1 to Oct. 31..... 1,783,305 
Union Street Ry. (N.Y.)— 
July ltoSspt.30 .. 193,620 
Jan. 1toSept.30 ... 496,676 
United Trac. (Pitts.).Oct. 152,832 
Jan. | to Oot. 31. ... 1,239,481 
July 1 to Oct. 31. ... 560,365 
Utica Belt Line (N. Y.)— 
July 1 to Sept. 30 ... 59,734 
Jau. LtoSept.30... 148,416 
Waterbury Trac. Co..Oct. 23,835 
Jan. 1 to Oct. 31. ... 230,617 
Wilkesb. & Wy.V.Tr.Aug. 46,151 
Jan. 1 to Aug. 31.... 325,429 
Yonkers RR.— 
___duly 1 to Sept. 30.... 47,642 


59,437 


90,805 
956,396 


144,173 
1,114,017 
1,431,935 

32,133 

257,727 


306,871 
12,115 
112,995 


203,639 
594,103 
6,673 
74,914 


6,038 
45,305 


3,526 


296, 208 
133,361 


16,956 
36,704 


73,415 
73,000 
316,866 


142,174 
383,821 


27,319 


169,321 
1,650,704 


163,017 
422,451 
124,245 


495,813 


22,409 
211,899 
43,409 
315,604 


33,207 


39.685 
333,350 
421,737 


2,872 
16,015 
8,228 


943 
19,574 


32.313 
372,438 


52,654 
69,296 
78,674 
503,829 
634,512 


16,735 
124,891 


134,912 
6,216 


70,781 


8,036 
16,697 


40,610 


39,214 
162,713 


72,789 
180,597 


19,948 
100,372 
940,301 


89,123 
172,503 


319, ,003 


20,742 
33,715 
10,516 
101,538 
27,178 
180, 1961 


18,072 


b Net earnings here given are before deducting taxes. 
* Increase in receipts in September due ts the encampment of 2d 
Army Corps at Meadviile, Pa. 
i Decrease in third quarter of 1898 explained by the fact that the 
trolley lines in Brooklyn were running over the Bridge during that 


period, while the Kings Couaty Elevated was not. 


22,107 


seer -ae 


1,417 


6,163 


621 
17,033 


22.279 
296,411 


eee ceee 


14,435 
115,344 


120,629 
3,042 


86,946 
232,324 


2,653 
29,709 


4,270 
13,980 


36,908 


31,595 
136,347 


75,836 
185,825 


12,628 


89,427 
824,590 


81,322 
174,837 


69,951 


277,157 
27,157 


9,895 
90,703 
25,144 

171,736 


15,623 


interest Charges and Surpius.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


——Int, 
1898. 
Roads 8 
Atlanta Railway .... Sept. 1,250 
Jan. 1 to Sept. 30.... 11,250 
Brooklyn Heights — 
July i to Sept. 30.... 530,556 
Denver Con. Tramw.S8ept. 19,429 
Jan. 1 to Sept. 30..... 170,398 
Paterson Railway...Sept. 9,125 
Jan. 1 to Sept. 30.... 81,000 
mes 1 Cues. Hil = Oct. 2,195 
Jan. 1 to Oct. 31..... 21,740 
Toledo Traction or an 25,353 
July 1 to Oct. 31..... 101,385 
twin ay | one Tr..Oct. 62,769 
Jan. 1 to Oct.31..... 650,238 
United rage (Pit). Oct. 52,099 
July 1 to Oct. staan 207,103 
Waterbury Weer. -Oct. 3,307 


1897. 


1250 
11,250 
566,455 
18,133 
166,068 
9,000 
81,324 
1,891 
18,889 


26,677 
99,040 
64,151 
644,208 


48,246 
182,792 


3,122 


« after allowing for other income reesived. 





1898. 
8 


1,545 
11,157 


*197,000 
5,592 
36,954 
7,610 
43,891 
2,241 
17,102 
13,861 
61,328 
37,603 
290,063 
36,941 
111,990 
7,209 


ANNUAL REPORTS. 


Annual Reports.—The usual index is omitted this week, 
but that published ia the Caaonicu“E of Nov. 12 covers all re- 
ports published to Nov. 5,'inclusive. 





rentals, etc.—— —Bal. of Net Harn’s.— 


ae 
905 
5,728 


*91,558 
3,159 
44,065 


6,773 
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Baltimore & Ohio Railroad. 
(Report for the year ending June 30, 1898.) 

The pomene of President John K. Cowen, contained in the 
annual re ther with the complete balance sheet and 
other tables, rill found on pages 1057 to 1062. 

The comparative statement of operations,earnings, charges, 
etc., for three years is as follows : 

OPERATIONS, EARNINGS AND EXPENSES. 
1897-98. 1896-97. 1895-96. 1891-95. 
Miles op. June 30.... 2,047 2,046 2,095 2,095 


Tons freight carried .21 ,986,220 18,716,655 17,00) 927 16,080,423 
Tons freight car. 1 m* 4,362,241 3 2 +> avg 9,836,288 — 


Av. rate pr. ton pr. m. 0-458 ota. 0°524 ots. 0°593 cts. 63 
Passengers carried... 8,5%9,546 8,344,078 8,567,194 8,207,608 
Pass. carried 1 mile‘ 307,322 239,619 297,834 287,825 


Av.rate pr. pas. pr.m. 1° 707 ots. 1°747 ote. 1°785 ots. 1°76 cts 


*3 ciphers jt omitted. 











Earnings $ By $ 
h .20,000,215 18,336,852 16,818,672 15,591,062 
5,247,159 5,059,002 5,315,943 5,049,097 
Mail . 767,644 745,325 727,305 706,603 
E 602,331 592,702 613,368 611,738 
a 
jevators..........-.- ‘ ¢ 
Oar service, eic...... 79,174 83,161 { 469,493 858,682 
Exc’ “ey milk, etc. 138, 731 123,664 
Total earnings...27,722,787 25,582,128 23,944,782 22,817,182 
General expenses... 1,968,337 1,893,196 1,711,200 1,645,084 


Conduci’g transp’n..11, 168, 722 10,463,294 9,939,967 9,2 217, O11 
Mainten. of equipm’t. 3; 304, 788 3,521,842 3,013,204 209 2,716 


Mainten. of way, etc. 3, 834, 245 4,133, 762 2,919,049 §2,846, 233 
Total expenses...20,276,092 20,012,094 17,583,420 15,801,044 




















Net earnings......... 7,446,695 5,570,029 6,361,362 7,016,138 
P. c. op. exp. to earns. 73°14 78°23 78°43 69°25 
INCOME ACCOUNT, 
1897-98. —*- i tas 1894-95. 
Net earnings......... 7,446,695 5,570,029 6,361,362 7,016,138 
Add other income,... 1,017,478 1,040,716 1,068,924 1,627,595 
ere 8,464, 73 6,610,745 7,430,285 8,643,734 
Net earns. Wash. Br. "127,40 16,755 99,926 174,410 
Available income 8,336,767 6,593,990 7,330,359 8,469,324 
Deduct— 
Interest on bonds, 
rentals, taxes, &c.. ’g, 146,727 7,771,111 7,202,854 6,759,643 
Divi’ds on pref. stocks ........ ooee 150,000 00,000 
GRR. nnn sndtgivnee &,146,727 7,771,111 7,352,854 7,059,643 
Balance ......:......8ur.i90,0404f.1,177,120 def.22,495 sr.1,409,681 
Other payments— 
Car trust bonds...... Cabecle. . badbiad e 450,000 550,000 
To wf of Balt’re for 
BiG GeMiMBccrcccsss secccece = cencccee §40,000 40,000 
Cash a —— 
to sinking funds cccecces eccccee 58,058 58,058 
8om.& Cam.RR.traf- 
fle bonds.......... 9,500 3,500 13,000 8,500 
Wheelage car tr. pay. 163,404 135,631 133,777 113,606 
Beth . cocicccocce: 177,904 139,131 694,835 770,164 
Balance.............-. sur. 12,136 df.1,316,251 def. 717,337 sur.639,517 


The above earnings are analyzed we divisions, as follows: 
—- Gross earni —-Net earnings.-—~ 











1897-98. 189 +97. 1897-98. 189697. 
Year end June 30— bs . g 
Main Stem Div’n........ 18,188. a 12,870,978 4,304,613 3,583,611 
Parkersburg a 950,8 "753, 698 142,993 69,60! 
Washington Branch.. Boo 624 643, 682 127,406 16,755 
Philadelphia Div....... : 1,899,991 1,841,794 421,431 536,676 
Pittsburg Division...... 3,253,379 2,972,262 743,544 504,886 
Wheel. Pitts & 587,351 644, 208 3,596 def. 25 
Col. & Cin. Mid. RR..... 405,989 360,885 89,533 1, 
Central Ohie RR...... -- 1,619,451 1,226, "528 355,982 90,608 
San. Man. & New....... 1 881,157 198,117 80,880 
New. Som. & Straits.... 046 121, 693 5,400 my 16,912 
Balt. & Ohio & Chic.... 3, 333; 016 2, 820, 1303 889,563 99,201 
Akron & Cb, Junc...... 547,761 "425, 304 144,218 1,22 
Wooster Branch ........ 21, 881 19,131 def. 9,702 def. 11,081 
Total as above ...... 27,722,788 25,582,122 7,446,697 5,570,029 
Schuyl. Riv. E.8. Ry... .....00- not rep’t’'d 317,288 311,331 
Total (inc. Schuyl. Riv.) —..... ose i‘ wwe 7,763,985 5,881,860 


Against the net earnings of the several divisions for 1898 
asshown above, are deducted below the fixed charges of 
each division, leaving the final results here indicated in com 
parison with the results reported for the ‘oes year ; the 
expenses for constructiou are also added 

CHARGES AND BALAsR, 





Total or toad Oon- 

Fized Uh’ges. Teen’ 98. eda iat 
Main Line and branches... .3,926,810 P.377,773 L. 3°392 377,912 
iphia division...... 660, '022 L. 238, 591 L. 120,420 39,483 
Pittepurg divis i ncasnatse 1,314 ‘537 L. 570,992 L. 795,896 371,185 
Parkersb Branch RR "202, 38 L. 59,395 L. 134,7 32,458 
Wheelin tte. & Balt. RR. 4, P. 551 L. 40,618 627 
Central Ohio RR...... ....- 602,421 L. 439 381,961 22,909 
San. Mans. & Newark RR.. 226,704 L. 28,587 L. 152,016 34,864 
Newark Som. & Straits. 2 L. 37, ci — fw 
Balt. & Ohio & Chic. RR... 699,639 P.189,925 110,441 17,957 
Cin, Midland RR.... 130,979 L. 41,446 L. 71,642 ........ 

Akron & Chic. J wee RR 09,017 P. 35,201 yt 2,99: 
Clev. Wooster & M. V. RR... 1,774 L. sare i 12,430 2 955 


Schuylkill Riv. E. Side RR. 225,000 P. 9 2,288 P. 86,331 133,484 
8,146,727 1,510,149 L.1,906,507 1,036,827 


Ly — 
Misc. saoemne. -$1,017,477 
Less Sch’! Riv. 








E. 8. BR., as , 
above......-.. - 817,288 ..c..... P.700,180 P. 720,386 ........ 
Totals...........-----2--  -se--ees 2380 Soh £.1.177.193 eeesssos 
Washington Branch........ 15,420 P.111,956 L. 1,067 ee 





Axgregate entire system.8,162,147 P.802,027 L.1,178,188 1,086,827 





1897-98. 1896-97. 1895-96. 
Loss as above, excl. Weth. Breh.def.510,t48 def.1,906,50 
Miscellaneous income (n (net)..... 729, "338 = 796 Fae 
Ww n Branch as above..sur.111,988 loss 1,067 sur.80,427 





A ate entire system. ..sur.302,027 def.1,178, ° x 
-y- ra y' ’ 188 sur.149,874 


954. 
Southern Pacific Railroad of California. 


(Report for the year ending June 30, 1898.) 

The text of the first annual report of this consolidated 
company is given at length on pages 1062 to 1064 of to-da iy 
CHRONICLE, together with the principal tables showing 
results for the = 

Below is a statement of earnings, expenses and charges 
for the year: 


EARNINGS AND EXPENSES re INCOME ACCOUNT 1897-98. 
’ ngs 








Miles of road June 30.. Net earnings.... ....... 1,416 
Earnings— Add rental MojaveDiv.. 218,133 
Passengers............. $4,459,260 Miscellaneous rentals. 7,200 
ccd ebaisecemes 9,22 Miscellaneous interest. 124,577 
Mail,exp.,car mil’ge,&e. 1, ’395, 662 | protal..... ae . ..86,681,426 
a $15,078,026 | , Deduete a aeadent 4 014,401 
Maiaten" ce ot way, &e.. #1, 1758, 112 | ng _ | RE 2 15,000 
ce of equipment. SP | mena esses: SS0ss8an 
Conduct. womapectarn. 5,107,107 Miscelianeous ....... --+__ 164,701 
nee reece ee 
Mt eksandetonsand $8,746, 510 Gas cdcccne ciccaee -$1,830,240 
Net earnings.........--. $6,331,516 aan 
—V. 67, p..957. 


Pittsburg & Western Railway. 
(Report for the year ending June 30, 1898.) 
President Thomas M. King, says in sabstance: 


General Results—The falling oif in passenger revenue was due to a 
decrease in the through busi:ess; and also in local business, on ac- 
count of depression in local oil development. There was charged to 
expenses certain extraordinary expenditures for improvement in 
roadway, structures and equipment to the amcunt of $148,990. Were 
it not for this outlay the net earnings for the year would be $1, 118,406. 
There was also a charge to maintenance of equipment of $44, 491, for 
fitting u — to the number of 287, with air brakes and 939 with 
automatic ep Moreover, the long continued strike of coal 
miners in the Apping season of 1897, it is estimated, through in- 
creased cost of fuel, etc., affected the earnings of the system to the ex- 
tent of $75,000. 

Improvements. —Second track of a length of 5°40 miles was com- 
— and 3°90 miles nearly completed. Forty-three miles of the 

ittsburg & Western is now double-tracked A grade of 58 feet and a 
curvature of 6 degrees was changed to a pe of 18 feet and 2 de- 
grees curvature, with necessary changes in bridges. This policy of 
improvement should be —- with a view of bringing the line te 
a uniform grade not exceeding 18 feet to the mile, between Mars and 
New Castle Junction, a phd of 31°9 miles. When effected, this 
will peectty reduce cost of operation and increase train loads to 
——— 7 um of 60 cars per train each way, between Mars and De forest 

unction. 

On the narrow-gauge division very considerable work has been 
done in connection with contemplated change of gauge of line be- 
tween Butler and Foxburg. 

nen a equipment trusts have been acquired, by the 
Pittsburg & Western RR., 250 box cars of 60,000 pounds capacity, by 
Pittsburg Cleveland & Toledo RR., 225 gondola cars of 100,0 ounds 
capacity, by Pittsburg Painesville & 7 -y Ry., 225 gondo @ cars 
of 100, 0,000 pounds ca es. There were rocured for the P. & 
W. two passenger and two freight locomotives; for the P.C. & T , three 
80-ton freight locomotives, one passenger coach and one combination 
car; and for the P. P. F., one 80-ton freight locomotive and one 
— coach. oe the freight cars, 450 are built of steel by the 

hoen Pressed Steel Co., with carrying capacity of 55 tons of ore or 
about 40 tons of coal, as against the ordinary => car, which has 
a@ capacity of 25 tons of ore or 22 tons of coal. The dead weight of 
the new cars averages 33, unds as against an average d 
weight of ordinary cars of 22, pounds, a difference in dead weight 
of 5'5 tons, but additional carrying capacity of 30 tons of ore or 18 


,586 tons of new steel rail of 85 pounds per yard and 1,047 
tons of new steel rail of 70. pounds per yard, also 204,471 cross ties, 
have been put into track on the several divisions. 

Ellwood Short Line RR.—The Receiver states that. having found to 
be burdensome the cor.tract with the Ellwood Short Line RR. Co., and 
believing that ownership of the property of the company would be an 

vantage, he obtained authority of Court to purchase the stock of the 
Ellwood company for the sum of $210,000, which was paid in Re- 
ceiver’s certificates, and that line is now owned by this company. 


Including the leased lines, 339 miles in all, results have been 
as follows: 








PO on Net earn. & Oharges 

Year. rnings. mis.inecome. and tazes. Balance. 
1898...... $3,221,407 $969,416 $1,007,533 def. $38,167 
300? .cccce 2,768,507 956,084 1,002;370 det. 46,286 

= 3,091,3 981,223 945,971 sur. 35,252 
i _——_— 2,867,892 916,663 930,752 def. 14,089 
1894...... 2,318,678 605,791 877,964 def. 272,17 
1893...... 2,586,185 489,374 825,492 def. 336,11 8 


Pittsburg & Western Railway, Proper.—For the last four 
years the;statement for the system proper is as follows: 











1897-8. 1896-7. 1895-6. 1894-5. 

Mise 0 wang oe Apnea eI 205 sy — 
Freight "traffic Stk eidboecia 1,206,388 1,238,767 1.381,561 1,247,595 
Passenger traffic.......... 313, 361,808 373,796 © 345,100 
Express traffic............. 25, 376 24,938 22,962 21,897 
— rtation of =. 25 041 21,246 21,664 21,572 
tale. ppnsiinenkée« 14.016 16,575 16,791 14,°87 
So ES sktainh ‘aaetwann  Spbobins”” , cana 26,560 
Total earnings......... 1,775,886 1,663,364 1,816,777 1,677,614 
Conduct’g transportation. 657,612 580,412 625,921 562,042 
Maint. of way and struct. . 266, 138 167,498 19,225 176,601 
Maintenance of equip..... 253,505 212,153 307,853 289,187 
General expenses......... 91,265 76,781 79,431 74,820 
i ccnceddtngesscccace 1,268,520 1,036,844 1,202,431 1.102,152 
PG. ccondacecnece 507,366 626,520 614,345 575 7462 
Add Div. Foxburg Be OUR. cadéscce 3,090 3,000 ........ 
DOORE cccnsadicsas seeees 507,366 629,520 617,345 575,462 














NoOvEMBER 19, 1898, } 


THE CHRONICLE. 





1053 





OOOO 
Deduet fized ch'ges & taxes— 1897-8, 1898-7 1895-6. 1894-5. 
Interest on bonds: 8 g $ 








P.N.O.&L.E.BR7s.. 14,782 Joa. 15 330 15,330 
P. & W. RR. 6 Pp. ©...-24. ,860 4,860 4,8 4,860 
P. & W. Ry. 4p. 6....... 388,000 388,000 388,000 388,000 
P. & W. Ry. 5 p.0..--.0« 107,000 107,000 107, 107,000 
EL Short Line 5 p. o....- 2,500 eeee-eee  <senbesen  — sempcege 
Int. on real estate morts.. 17,652 17,708 17,712 17,712 
Int. onrec’rs. certs.& misc. 195,976 198,402 147,468 135,150 
TAXCO cccccccce cccccccccece 26,400 x 26,400 29,400 
DOOR. ccccccccsce o<séen . 757,170 757,700 706,770 697,452 
Deficit for year............ 249,804 128,180 89,425 121,990 


Balance Sheet.—The P. & W. balance sheet (including 





























both company’s and receiver’s accounts) was as below : 
GENERAL BALANCE SHEET JUNE 30. 

Assela— 1898. 1897. 1896. 
Road and equipment ........ -$25,555,096 $25,310,536 $25,277,553 
Stocks and bonds of other co’s 1,489,065 1,492,265 1,492,265 
Elwood Short Line (Receiver). SY) eos sehonas 
P. & W. stock (common)....... 520,000 520,000 520,000 
Pj& W. 1st 4s, held by trustees. 300,000 300, 30:',000 

iG . 58, con., “B”..... «---- 1,360,000 1,360,000 1,360,000 
Real estate and R. E. mtgs.... 12,73 13,482 14,133 
Materials and supplies........ 117,319 115,526 125,460 
AEVAROSS .. 020. cccccccccccccccce 1,062,743 1,044,947 
Insurance premiums, etc ,128 35,190 
Due from agents..........-..- 97,717 107,229 
Cash with mts........- 200,875 196,075 
Cash in hands of Treasure 30,13 9,456 
Accounts receivable...... 69,531 348,917 
Individuals and companies. lore 

iscellaneous ..........--- 11,209 51,986 
Profit and loss... 1,166,676 967,668 

EE Ae $32,036,095 $31,850,881 
Liabilities— 
Stocks (see SUPPLEMENT)..... $13,500,000 $13,500,000 $13,500,000 
Bonds (see SUPPLEMENT)..... 14,100,000 13,800,000 13,800,000 
estate mortgages...... coo 311,375 11,375 312,375 
Interest accrued............... 992,756 ,316 330,665 
Car trust warrants............ 47,804 431,105 524,649 
Taxes accrued...........----0.- 59,823 30,530 24,39 
| aE 1,947,019 2,128,030 2,024,339 
Vouchers and pay-rolls........ 506,897 576,764 870,8 -5 
Due to individuals, ete........ 470,501 361,625 175,519 
Receivers’ certificates........-. 1,082,800 393,300 238,100 
OE | cto sccidsdandinceton $33,618,474 $32,036,095 $31,850,831 


*Includes Pittsburg Junction RR., $50,851; Pittsburg Cleveland & Toledo 
pagent, eS a0; nalsce focnes Sis $220,817; Pittsburg Painesville & 
Manhattan Railway. 

(Balance Sheet September 30, 1898.) 

General balance sheet of Sept. 30, 1898: 
1895 897. 


Asst equip.900.746,744 $59,060,015 oe oe £30 600.090 $30,000,000 
P n uip. 746, 980, ap) 8 seed 090 $30,000, 
so an ea ee O14,000 14,014,000 Funded debt... 39,54¢.000 39'546,00 








Adding the surplus of Nov. 1, 1897, viz., $258,332 to the 
balance on the year’s operations, there remained (after ag J 
the four dividends of 2 per cent each, dae November, 1897, 
to August, 1398, inclusive) a surplus of $210,404 applicable to 
further dividends. The directors accordingly on Monday 
declared a dividend of 4 per cent on the increased capital 
stock of $12,000,000, calling for $210,000. 

BALANCE SHEET OCT. 31. 












1898. 1897. 1896. 

Assets— 8 
Cust of road........... @cccsse ec---- 9,668,194 9,155,412 8,402,877 
Cost of equipment..... erssece-eee- 2,504,816 2,501,333 2,294,249 
Cost of real estate................. 3,841,045 3,787,483 3,787,483 
42d St. Man.& St. N.Ave.RR. stock 1,835,076 1,540,700 1,491,287 

do do do bonds 306,350 15,000 15,000 
Dry Dock E.B'way&Bat.RR.stock 2,349,522 2,257,400 ........ 
Kingsbridge road deposit.......... eeeheian .. vhduce se 200,000 
Union Ry. stock........... eceeese-- 4,637,445 cen ate osecsces 
Cash ..ccce.--0 ecosee $0eeeesveeosece 374,379 79,403 408,812. 

DOOM. cccne ccccse concen sccccocces 25,516,8:7 19,336, 16, ‘ 

PA naw one 731 16,599,708 
Capital stuck paid in ----10,000,000 10,000,000 9,682,684 
Coupon bonds.... -.. - 5,000,000 5,000,000 5,000,000 
Bonds and mortguges - _ 106,000 106,000 ,000- 

a Sse6e-000 --- 9,988,823 3,972,400 1,475,000 
Account of increased stock,..... e 211,600 osuihjaeas PRE A 
Surplus ............ Shabebaorenesnces 210,404 258,331 336,023 

iiidtinnene e+ ceeceeeet-e--+e-25,5916,827 19,336,731 16,599,708 


American Cotton-Oil Company. 
(Report for year ending Aug. 31, 1898.) 

The report of this company for the fiscal year endin 
Aug. 31, 1898, has been issued and is published on pages 1064 
and 1065. It embraces extended remarks by George A. Mor- 
rison, Chairman of the Board of Directors, and gives many 
details regarding the property and the results of the year’s 
operations. The following comparison for three years has: 
been prepared for the CHRONICLE ; 

PROFITS AND DISBURSEMENTS. 














1897-8. — 1895-6. 
Net protits above int. on b’d’s; ad- . 
ministration expenses; other in- 

terest; depreciation, &e., &c... 1,314,221 1, 15,080 334,799- 
Dividends on preferred...(6 p.c.) 611,916 611,916 611,916 
do CN COUR ccc BO). Bile .cacatncd’  _ canncces 
I 5 i ccntaicctiacs' ctmnvacal sur.95,192 sur.403,164 def.277,117 
Previous surplus. .---*6,157,808 5,907,623 6,184,741 
PE CBD iisccccscsccssens 6,253,000 6,310,787 5,907,622. 


“After deducting 3 months accrued dividend on pref. stock to Aug. 31 

















LiCABOB. «ec ceccccece 
‘ ts’, | Loans payable... 2100, 00 1,046,000 
a ee 2,608,789 2,570,122 | Interestaccrued. — 310'736 —"808'196 BALANCE SHEET AUGUST 81. 
Supplies cage 221,404 278,748 Dividends un- 1898. 1897. 1896. 
Due on act.traffic we Py inne | _paid...... aocooce 17,374 27,374 Assets— $ 
ee 827 ¥ es aD ju Py 
Open accounts. a, glk iae | Wages and UP* 975,458 408,617 | Real estate, ete..................... 11,352,480 11,249,718 11,281,964 
Loans on call 140,000 140,000 | Open accounts.. 71,220 75,136 | CaS .....-.--.-.-------220-002-eeee 845,905 1,681,468 = 1,572,822 
EstateJavGould, | Convert. b’d ctfs 45,055 49,035 | Bills and accounts receivable .... 1,229,160 1,200,644 1,012,538 
suretyship..... 300,000 300,000 | . p.c. b'ds,s pecial 800,000 800,000 —— raw mater’|, etc., oveh. eras 2,844,683 2,551,861 
. n a- 
wa. Tr. Co..N Y. ge az ation. Leadiaee 6 - 1,140.84 1 24 4794 Good will, patents, ete............. ,341,869 17,284,083 17,687,247 
Sundries... ..... 518 ¥ undries ........ y x = 2 
Sundries «.. nt ri a 5 encore Bs ES ee 34,969,452 34,257,601 34,136,434 
SR ee a eee eer ienee, ee eee stock..... .. --20,237,100 20,237,100 20,237,100 
| OIE: $78,220,811 $77,058,633 Total......... $78,220,841 $77,058,633 | Preferred stock....... -10,198,600 10,198,600 10,198,600 
—V. 67, p. 999, 1003. Debenture bonds........ 068,000 3,068,000 3,068,000 
Third Avenue Raliroad. Commercial accounts...........0. 39,228 580,468 459,301 
. ecru nterest........ wees coces ° 453 3 20,453 
(Report for yer — aa 3 rs rene . IN Abetebannunneonsubinnsnd 913,071 152,979 152,979 
At the annual meeting on Wednesday Samuel Riker was — . 
chosen a director to succeed R. W. Tailer, resigned, and a seeereeceecscnse $4,969,452 34,257,601 34,136,434 


John Beaver, Treasurer, "was appointed Secretary tempo 
rarily in place of Alfred Lazarus, who died on Tuesday. 

President A. J. Elias, in his statement to the stockholders, 
is quoted as having said in substance : 


New Acquisitions.—The most important acquisition of the year was 
that of the Union Railway and diverging lines, operating in the 
Borough of the Bronx, to and through Mount Vernon. This property 
is steadily increasing in value, as the territory which it traverses is 
rapidly becoming improved and more thickly populased. The Union 
Railway Co. has Soquired control of the Yonkers RR. Co., the southerly 
branch of which connects with the line of the Union Railway on 
Broadway, and will form a westerly branch of the Third Avenue Com- 
pany to the city line at Hastings as soon as the King’s Bridge exten- 
sion shall have been completed. 

Ohange of Motive Power.— During the year consents of abutting prop- 
erty owners to the change of motive power on all the linesof the 
company in the Borough of Manhattan and all lines of this company’s 
system in the Borough of the Bronx, as well as the assents of the Kail- 
Poad Commissioners, have been sec , and the work of converting 
the main line is now being proceeded with. The change of the Forty- 
second Street Manhattanville & St. Nicholas Avenue Ry. lines has 
also been begun and will be rapidly proceeded with. 

Stock.—The $2,000,000 of additional capital stock long since author- 
ized has been issued. Plans for the further issue of securities will be 
submitted to the stockholders as the improvements proceed. 


Earnings, Etc.—The financial statement is issued in the 
form of a single sheet, containing only the year’s results, 
which compare as follows: 

EARNINGS, EXPENSES AND CHARGES, 




















1897-98. — 1895-96, 1894-95. 

Gross earnings. ...2,359.799 2,570,842 2,61'',161 2,583,011 
Oper. expenses. . ...1,280,465 1,444,648 1,407,417 1,528,469 
Net earnings. .1,079,334 1,126,194 1,202,744 1,054,542 
Other income....... 42,316 47,368 66,953 67,052 
DW iiaccceenes 1,121,650 1,173,562 1,269,697 1,121,594 
Taxes and interest 369,578 372,286 367,463 330,590 
Net income.... 752,072 801,276 902,234 791,004 
Dividends ......(8%)800,000 (8%) 850,000 890,000 559,000 
Balance. ..... def.47,928 def,48,724 sur.12,234 sur.232,004 
Total sur. Nov.1. 210,404 258,332 307,055 ececcece 





American Soda Fountain Co. 
(Report for the yerr eading August 31, 1898.) 
President James W. Tufts says: 


General Results.—In common with a large proportion of other manu- 
facturing companies our business during the past year has beena 
losing one. This has been due mainly to continued depression in all 
lines of trade. A year ago we thought we had reason to believe that 
the good times so long anticipated were really at hand, but our sales 
during the past year were smaller by several hundred thousand 
dollars than at any time since the formation of the vompany, and for 
many years prior to the union of the several concerns who joined 
their interests in forming the company. Our customers alsu have 
been less able to maintain their payments, and as a consequence we 
a had to take back a larger percentage of apparatus than ever 

efore. 

Expert Accountants.—During the year the company has had con- 





stantly in its employ Horace 8. Basset, an expert accountant, whose 
duties required him to spend his entire time at the offices of our vari- 
ous branches investigating the books and accounts, and in the over- 
sight of business methods. His position has been an independent 
one, and his action has undoub y been the direct means of revising 
and reducing valuatiuns fixed properly during more prosperous con- 
ditions of business. 
nancial.—Since removal from our former location in Boston, the 

prope, belonging to the company on Portland St. has been sold for 
$125,000. It cost the company 1,769 in 1891. The less demand 
for capital during the depressed condition of tr de has enabled us. 
during the last year to reduce our direct indvobtedness $69,815 and 
our contingent liability $400,634 

The pecuniary interest of the managers and their relatives as stock- 
holders is vested in the success of the company to a larger degree 
than all other stockholders combined, and the directors trust that 
others interested in our success will believe that no effort will be 
spaced to reduce our expenses and to increase the protits of our 

usiness 

Statistics.—The following statements show the protits for a series of 


years past, and also the bal ance sheet: 
PROFITS. 
Year 97-98. 8mo.1897. Year 1896. Year 1895.. 
Net earnings ....l08s.$134,933 loss $37,394 loss $61,079 $321,727 
Dividends paid....... none none 96,875 300,000 








Bal. to pr.& loss..def.$134,933 def.$37,394 defl.$257,954 sur.$21,727: 
a for 1891, $110,470; 1892, $110,187; 1893, $29,056; 1894. 
$53,128. ‘ 
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BALANCE SHEET. 





Assels— Aug. 31,’ 98. Aug. 31,’°7. Dee. 31,96. 
Res estate. patents, etc.......... *$.,020,807 $2,114,581 $2,140,744 
tomers’ Notes. ............------ >01,981 800,11 596,007 
Le ee eee 22,143 42.577 36,317 
Acconuts receivable...........-... 194,389 169,034 473,623 
Merchandise manuf’t’d&in proc’s. 959,221 1,076,249 1,263,919 
FRSUNGED cocccccascccquctocvns .. 600eees a: > ania 
Wiaculdccccsccccsoncesssonteawend $3,998,541 $4,203,289 $4,516,610 
Liabilities— 
re $3,750,000 $3,750,°00 $3,750,000 
Accouts payable (not due)......... 88,375 46,190 155,847 
Loans(unsecur’d)toco.by itamgrs. {117.730 7225,+25 130?,637 
nine cc agacies cossconsies 147,850 151,755 241,212 
NS nr def. 105,414 sur.29,519 sur. 66,:14 
WER cccanccquece conus: coscesses $3,998,541 $4,203,289 $4,516,610 


*Real estate, $29,250; machinery, tools, fixtures, etc., $643,413; 

atents and good-will, $1,583,923; total, $2,256,536, from which has 
Been deducted for deterioration since the formation of the company, 
$235,779. Additional loans from manangers, secured by customers’ 
notes, held as collateral, were: In 1898, $476,134; in 1597, $876,763 
in 1896, $1,003,808. 

ees Bassett certifies to the correctness of the accounts.—V. 66, 
p. 333. 











GENERAL INVESTMENT NEWS 


Reorganizations, Ete.—Defaults, Reorganization Plans, 
Etc.—The usual index is omitted this week, but that cov- 
ering the items published to November 12, inclusive, will be 
found in the CHRONICLE of November 5. 


A. Booth Company.—Jncorporation.—This company, to 
which reference was made last week, filed its articles of in- 
corporation in Illinois on Nov. 12. The capital stock is $5,- 
500,000, of which $2,500,000, is eight per cent preferred. The 
first board of directors will be William Vernon Booth, Wal- 
ter G. Robbins, E. D. Carter, W. J. Emerson, C. E. Ains- 
worth, J. L. Burton and A. Booth.—V. 67, p. 1001. 


American Malting Co.—New President.—Former State 
Senator Charles A. Stadler has been elected President in the 
lace of Dr, Alexander M. Curtiss, of Buffalo, whore signed. 
Mr. Stadler is a prominent malster, and the business which 
he developed was one of the most important acquired by the 
American Malting Co. He is to devote his entire time to 
the interests of the ~~ The other officers who served 
last year were re-elected. Dr. Curtiss remains a director of 
the company.—V. 67, p. 1002. 


Atlantic Highlands Red Bank & Long Branch Electric 
Ry.— Bondholders’ Committee.—Silas B. Dutcher, Charles 
A. Porter. A. B. Eldridge, James.G. White and John 
N. Partridge have undertaken in the interests of the bond- 
holders to effect a fair and equitable reorganization, and 
to that end the Continental Trust Co. of New York City 
is authorized to receive deposits of bonds and issue certifi- 
cates therefor up to and including Nov. 30, without penalty. 
The sum of $) per bond, as requirec by Section 5 of the 
Bondholders’ Agreement, must accompany every deposit of 
bonds. A plan of reorganization will be submitted to the 
depositing bondholders as soon as the same can be perfected. 
—V. 66, p. 1048. 

Atlanta (Ga.) Ry.—Purchased.—A Baltimore syndicate 
headed by Middendorf, Oliver & Co. has bought, it is stated, 
this company’s entire issue of $300,000 stock and $300,000 
bonds. The purchasers will reorganize the company with 
authority to issue $1,000,000 stock and $600,000 bonds, and by 
April 1, 1899 will build ten miles of additional track, reach- 
ing important suburban points and will otherwise improve 
the property. Of the bonds $500,000 will be issued and the 
balance, it is stated, held in reserve.—V. 60, p. 1143. 

Baltimore & Ohio RR.—Preferred Stock Suit Settled—All 

ition to Reorganization Plan Removed.—The reorgan- 
ization committee on Thursday reached an agreement with 
the committee representing the first preferred stock by which 
all litigation regarding that stock will be withdrawn, and 
the stock will be turned over to the reorganization commit- 
tee for $75 per share incash. The first preferred stock so 
acquired amounts to about 25,000 shares out of the total 
issue of 30,000 shares, the remainder having nearly all 
been deposited under the terms of the plan. 

On Friday it was announced that all the holders of first 

erred stock, whether in its criginal state or represent 

y Mercantile Trust Company receipts, can receive for their 
holdings $75 a share, if they so desire. The expenses of the 
preferred stockholders’ committee aggregate about $1 per 
share, which amount, it is stated, will be deducted before 
payment is made by that committee to the stockholcers they 
represent. The payment to these holders will be made 
through the Mercantile Trust Co. of Baltimore within a few 


days. 

This settlement removes all serious opposition to the plan 
and permits foreclosure and a speedy consummation of the 
reorganization. 

Sale of Bonds,—The remaining $8,000,000 first mortgage 
fifty-year 4 per cent gold bonds, owned by the underwriting 
syndicate, have been sold to a syndicate headed by Strong, 
Sturgis & Co. and F. S. Smithers & Co.—V. 67, p. 954. 

Belt Ry. of Washington—City & Suburban Ry.—Sold.— 
At the foreclosure sale Nov. 15. the property of the Belt 
Railway Co. was purchased for $350,000 by Oscar T. Crosby, 
one of the three representatives of the City & Suburban Rail- 
way Co., which recently purchased a controlling interest in 





the first mortgage bonds of the Anacostia & Potomac River 
Railway. It is expected that all three roads, the old Ecking- 
ton Road, the Helt Line and the Anacostia Road, will be 
consolidated. All the tracks of the three in the city are to be 
fitted with the underground electric system.—V 67, p. 899,638, 


Brooklyn Elevated RR.—Brooklyn Union Elevated 
RR. —Reorganization.—Tne company which will succeed to 
the property foreclosed last week, it is stated, will be entitled 
the Brooklyn Union Elevated RR. Co. and will take posses- 
sion in the course of afew weeks. Both this company and 
the reorganized Kings County Elevated RR. will, it is un- 
derstood, be controlled in the same interest as the Rapid 
Transit-Nassau Electric consolidation. It is not expected, 
however, that actual consolidation of the elevated companies 
eo | the surface companies will take place at present, if 
at all. 

Flatbush Avenue connection with the Long Island Rk,— 
Work has begun on the connecting link which will unite 
the Brooklyn Elevated with the Long Island RR. at Flat- 
bush Avenue. It is hoped this line, costing about $100,000, 
will be completed about Feb. 1. The Brooklyn ‘Eagle” 
Says: 

The present Flatbush Avenue elev. station will be moved eastward 
toward Fifth Ave several hundred feet, and at the previous site of 
the station the inclined plane will be begun. This will pass over the 
present passenger and freight stations of the Long [sland RR. on the 
north side and will continue eastward over private property for about 
a quarter of a mile. The structure will be a continuation of the ele- 
vated structure and will pass the intervening stres ts over the corner 
housetops and will not interfere with traffic. At warlton Avenue the 
incline will reach the grade of the street and here the connection with 
the Long Island RR. tracks will be made. 

Eventually the plan is to furnish rapid tre’ _ by electric 
cars via this route from the Brooklyn Bridges tv Jamaica and 
Rockaway.—V. 67, p. 1002. 


Cambria Iron & Steel Co.—Incorporated.—This company 
has been incorporated in Pennsylvania to take over the Cam- 
bria Iron Co., under lease per plan recently announced. (See 
V. 67, p. 688). The directors are as follows : 


J.M. Bacon, D. Reeves, R. F. Kennedy, Powell Stackhouse, B. F, Wood, J. L. 
Welsh, E. T. Stotesbury, John W. Townsend, Philadelphia; ©. S. Price, Johns- 
town. All also directors of the Cambria Lron Co.—V. 67, p. 954. 


Central Vermont RR.—Bili Passed.—The Vermont Legisla- 
ture has passed and the Governor has signed the bill 
authorizing reorganization under the plan of the Baker 
Committee. This plan provides for foreclosure and the issu- 
ance by the Central Vermont Railway of $3,000,000 capital 
stock and $12,000,000 of 4 per cent gold bonds.—V. 67, p. 954. 


Central RR. of New Jersey.—Settlement of Taxes.—The 
taxes on the company’s terminal property at Communipaw, 
which have been long in litigation, have been adjusted by 
the Supreme Court Commissioners, appointed under the 
Martin Act, at about $576,000. Robert W. de Forest, Gen- 
eral Counsel for the railroad, is quoted as saying: 

The story is substantially true. These taxes have been in litigation 
for fifteen years, and have been carried on the books of the company 
as a liability at a sum exceeding the amount of adjustment. The tax 
ation was resisted because the original assessment, about $800,000, 
was considered excessive. On the adjustment by the Commissioners 
the railroad company is proposing to pay. Some of the property is 
doubly taxed, by the State Board of Assessors and by the Municipal 
authorities. Both the railroad company and the Jersey City authori- 
ties are to have the question by which body the company’s taxes 
should be assessed determined by the courts in a friendly suit. 

The company will make payment partly in cash and partly 
in 4 per cent bonds, which will mature, it is said, as follows: 
$95,116 64 Dec. 1, 1899; $75,468 11 Dec. 1, $1900; $66,202 30 
Dec. 1, 1901; $76,616 26 Dec. 1, 1902, and $122,385 11 Dec. 1, 
1908. Attention is called to the fact, mentioned above, that 
the company has been including these unpaid taxes in its 
balance sheet under the heading ‘‘other indebtedness and 
accrued charges, including taxes in litigation.” The new 
bonds issued in ‘settlement will therefore merely replace the 
old liability.—V. 67, p. 788. 


Chicago & Alton RR.—KansasjCity Pittsburg & Gulf RR. 
—Sale of Alton Stock—President A. E, Stilwell, of the Kan. 
sas City Pittsburg & Gulf, who has been in New York for 
the past ten days, is understood to have secure a large 
financial backing to his plan fcr acquiring a majority inter- 
est in Chicago & Alton stock. Various divergent interests 
are opposing the project, and at this moment it is impossible 


ed |to say what will be the outcome of pending negotiations. 


—V. 67, p. 221, 999, 1008, 


oe Burlington & Northern RR.—Second Mortgage 
Bonds Called for Payment June 1, 1899.—On June 1, 1899, 
the company will pay off its entire issue of $3,450,000 second 
mortgage bonds due June 1, 1918, at par and accrued inter- 
est to June 1, 1899, at which latter date interest will cease. 
We are officially informed that the necessary funds will be 
advanced by the Chicago Burlington & Quincy RR. Co. out 
of cash in its treasury and that no securities will be issued 
to replace them.—V. 67, p. 839, #42, 851. 


Delaware & Hudson Canal—Albany & Susquehanna— 
New York & Canada—Rensselaer & Saratoga.—Earnings of 
the D. & H. Canal leased lines in New York State for the 
quarter ending September 30 were: 


— Alb. & Susqu.— —N. ¥. & Can -—Renss. & Sar 

ar one $1,08 259 $1.155.260 $990,108 3290.171 $771,808 $782, 
re 094, ° , f A 8 
TEGB cece covsce. o¢ 514,466 572,27" 134,302 120,5 332,651 356,661 
peopenece 303,777 306,202 88,747 90,629 303,027 304,241 
Balance, sur.. 210,689 266,088 45,55 29,017 .. 29,624 562,420 


—V. 67, p. 955, 879; V. 64, p. 234; V. 63 p. 881. 
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Denver & Rio Grande RR.—New Secretary.—Edgar H. 
Booth has been elected Secretary to succeed William Wag- 
ner, who resigned after nearly thirty years service because 
of ill health.—V. 67, p. 788. 


Denver Union Water.—City iy rig | press dispatch 
from Denver says: ‘City Hagineer Hunter has submitted a 
report to Mayor McMurray that a water plant, larger and 
better than that of the Denver Union W ter Co., can be built 
for $5,700,000, and the Mayor recommends the issuance of 
city bonds to the amount of $6,00),000 for that purpose. The 
Denver Union Water Co. some months ago offered to sell its 
plant to the city for $9,000,000.”- V. 59, p. 738. 


Kings County Electric Light & Power.—Jn Possession cf 
Edison Property.—The formal transfer of the property of 
the Edison Eleetric Illuminating Co. of Brooklyn to the 
Kings County Company took place on Monday. The new 
board of directors of the Edison Company is as follows: 

Bernard F. Gallagher, Henry Siebert, James N. Wallace. Daniel J. Creem, 
George A. Price, A, W. Dater, Thomas E. aren. W. F. Sheehan, John G. 
Jenkins, Nicholas ¥. Brady, Horace C. Du Val, Royal C. Peabody and J. D. 
Fairchild. Bernard F. Gallagher was elected President in place of Ethan Allen 
Doty and Henry Siebert Vice-President in place of Edwin Packard. 

The office of the Kings County Company is at 187 Montague 
Street, Brooklyn.—V. 67, p. 84:2. 

Kings County Elevated.—Quvarterly,—Earnings for the 
quarter ending September 30 have been reported: 


3 mos.ending Gross Net Other Interest Balance, 
Sept 30. earnings. Te income, tazes, etc. deficit. 

898...........$118,454 deb. $9,984 $265 $10,116 def. $19,835 

1897........... 162,378 16,752 3,938 96,160 def. 75,470 


Loans and bills payable Sept. 30, 1898, $210,000, against 
$215,500 on June 30,—V. 67, p. 952, 966. 


Lake Shore & Michigan Southern.—Quvarterly.—Earnings 
for the quarter and the nine months ending Sept. 30 were: 


3 mos, ending Gross Net Other Interest, Balance, 
Sept. 30. earnings. earnings. income. tazxes,etc. surplus. 
1806 ..00 2-002 $5,091,369 $1,818,940 $89,676 $974,676 $933,940 
1897.... ..... 5,218,684 2,033,287 27,418 967,418 1,093,287 
9 months— 
BOB 2200 -2008 15,209,978 5,392,816 269,083 2,924,983 2,737,810 
Daane Sess 14,839,534 5,602,972 128,147 3,138,145 2,592,974 
—V. 67, p 


Lebanon Springs Ry.—Control Sold—A controlling inter- 
est in this dilapidated and only partly operated road has been 
purchased, it is believed. by the same persons that recently 
acquired control of the Rutland Road. Some have thought 
to connect the two transactions with the New York Central 
& Hudson River RR. Co. and a possible new through line 
to Montreal by way of the east side of Lake Champlain. The 
Lebanon Springs RR. extends from Chatham, N. Y., on the 
Harlem branch of the Central, a vistance of 57 miles, to Ben- 
nington, Vt., on the Bennington & Rutiand RR. The last- 
named company owns and operates a road from Bennington 
to Rutland, 57 miles, connecting at Rutland with the Rut- 
land RR. W. Seward Webb, who is one of the incor- 
porators of the reorganized Central Vermont and one of 
those mentioned in connection with the purchase both of the 
Rutland and the Lebanon Springs RR. Co., is also a director 
of the Bennington & Rutland RR., the connecting line. Mr. 
Webb is at the same time so closely allied to the Vanderbilts 
that the assumption was natural that he was acting in their 
interest. Indirectly we are assured that such is not the case 
and that his purchases have been for investment and not 
for the benefit of the Central.—V. 64, p. 1225. 


Litchfield Carrollton & Western RR.—Sale Postponed.— 
The road was offered at auction Noy. 12, the upset price 
being $140,000. A press dispatch says: ‘‘-By agreement be- 
tween the parties interested no bid was made, and the sale 
was postponed till Nov. 26, when the road will again be 
offered for sale, without any limited bid being placed upon 
it by the Court.”—V. 67, p. 7386. 

Manhattan Railway.—Quarterly.—Earnings for the quar- 
ter ending September 30 have been reported : 


3mos. ending Gross Net Other Interest, Balance, 
Sept, 30. earnings. ae. income. taxes,etc. sur. or def. 

1896. see cocaee $1,788,613 $539,610 $47,500 $607,172 def.820,062 

BEF -cccecccece 1,970,230 705,532 56,667 607,089 sur.155,110 


Dividends of 1 per cent quarterly call for $300,000 for three 
months.—V. 67, p. 999, 1003, 

Metropolitan West Side Elevated RR.—Foreclosure De- 
eree.—Judge Showalter, in the United States Circuit Court, 
at Chicago on Monday, entered a decree ordering the sale of 
the property at an upset price of $6,000,000. It is expected the 
sale will take place early in Janaary next. The plan of re- 
organization was given in the CHRONICLE of Jaly 16, 1898, 
page 126 (see also V. 67, p. 789), and, pursuant to its terms, 
there will be issued by the new company $7,500,000 common 
stock, $9,000,000 five per cent preferred stock and $9,600,000 
four per cent 50-year first mortgage bonds, 

A summary of inc9-a9 ani disbursemeats is pu blished cov- 
ering the receivership period as follows: 

Gross income Jan. 20, 1897, to Nov. 1, 1898 (about 1% 





years) ...... 2 sbmgiiel Renee jcdpinahssaueanedgedee toi $1,840,446 
Total disbursements in same period .............200 -.--ee--0- 1,534,079 
Cash balance Oct. 31, 1893 ........00.ccc-cccee cccce--e. $306,367 

—V. 67, p. 789. 


Nashville Chattanooga & St. Louts Ry.—Paducah Ten- 
nessee & Alabama —Tennesse2 Midland Leases.—An examina- 
tion of the opiaion of the Court delivered by Circuit Judge 
Lurton shows that the decision is less sweeping than at first 
appeared. Only two of the many points made were decided 
in favor of-the complainant, Rogers, viz., that he had a right 





to prosecute the suit in his own name without calling 04 the 
board of directors to prosecute it inthe name of the Nashville 
Chattanooga & St. Louis Railway Co., and that the lease 
could not be made without the consent of a majority of three- 
fourths in amount of the stockholders of the N. C. & St. L. 
present and voting. Counsel for the company say: 

The decision of the Circuit Court of Appeals simply reversed the de- 
cree of the Circuit Court dismissing the bill ani remanded the case to 
the Circuit Court for proceedings consistent with the opinion of the 
Circuit Court of Appeals. The decree reversed was one rendered on 
demurrers to Rogers’s bill. A demurrer, a3 is weil known by all per- 
sons familiar with litigation, admits all of the statements of the plead- 
ing demurred to be true. So these demurrers admitted the allegations 
of Rogers’s bill to as true for the purposes of the decision. Of course 
this admission does not prevent the defendants from denying such of 
the allegations as are not true, and when the case shall g» back to the 
Circuit Court, as it will when the Circuit Coart of Appeals shall have 
issued with mandate, the Nashviile Chattanooga & St. Louis Railway 
and the Louisville & Nashville Railroad Company will have the right 
to answer Rogers’s bill and deny such charges made in it as are 
claimed to be untrue, 

The decision of the Circuit Court of Appeals is not a final decision, 

because it sends the case back for further proceedings ia the Circuit 
Court consistent with the principles of 1sw settled in the opinion of 
the Circuit Court of Appeals, aad the case is still pending for any 
legitimate defense or defenses which the two railroad companies may 
be able to interpose. The deciston that Rogers had the right to sue 
in his own name does not at all affect the merits of the controversy. 
The only real question affecting the merits decided in his favor is that 
the lease sheuld not be made without the conseat of a majority of 
three-fourths in amount of the stockholders, pres ‘nt and voting, and 
this, of course, will be of no momentif a majority of three-fourths in 
amount of the stockholders consent to the lease. The lease has never 
been admitted to the stockholders for their considsration and action. 
V. 67, p. 1004. 
National Biscait Co.—Reserve Fund.—The directors on 
Tuesday voted to set aside from cash on hand $1,000,000 as a 
reserve fund, not to be used except in case of emergency. 
Chicago papers say this fund will be considerably increased 
before any dividend is distributed on the common stock. 
The directors also declared the usual quarterly dividend of 
134 per cent on the preferred stock.—V. 67, p. 274, 

National Linseed Oil.—Receivership Application.—Judge 
Showalter, of the United States Circuit Court, at Chicago, 
on Monday, denied the application of Meyer Bernhard for 
a receiver. The Court also permitted counsel to read the 
bills filed respectively by James R. Evans of Indianapolis 
and J. H. Barnard, in which a receivership is asked. 

Reorganization.—J. H. Eckels, of the reorganization com- 
mittee, was quoted on Taesday as saying: “A large block of 
stock has been deposited with the committee, but it is desired 
to have practically all of it on hand before any definite steps 
are taken toward the reorganization. A director has secared 
options on enough outside mills, which, whea t» ken into the 
company, will give it about 90 per cent of the production. 
The amount of stock proposed is $17,500.00, of which proba- 
bly $8,000,000 will be 7 per cent preferred.” —V. 67, p. 1004. 


Newburg Electric Ry.—Coupon.—The coupons of the 
company’s first mortgage 6s due Nov. 1st, 1898, will be paid 
on and after Nov. 16th at the Knickerbocker Trast Co., 66 
Broadway.—V. 66, p. 1090. 

Newport News & Old Point Railway & Electric Co.— 
Euarnings.—The combined statement of receipts and expenses 
of constituent companies taken from thse books of the com- 
panies by Col. John A, Tompkins is furnished as follows : 





6 mos. end. Year end. Year end. 
Oct. 31,’98. <April30,’98. April 30,’97. 
Pr cccdecacscepepuoncetcnal $112,153 $170,899 152,959 
PD accddcossconpsniecanens 59,499 83,510 90,823 
Net income................-. $52,654 $87,389 $62,136 
Aver. net inc. (24g9yrs.) peram. .....-.. = caneenee 80,872 
—V. 67, p. 902. ° 


New York New Haven & Hartford RR.—Explanation as 
to Earnings. —Referring to the report for the quarter ending 
Sept. 30, Comptroller H. M. Kochersperger says : 

“The difference between the reported earnings tor the first quarter 
of the current fiscal year as compared with those for the correspond- 
ing quarter a year ago grows out of the fact that this year the earn- 
ings of the newly-leased shepaug Litchfield & Northern and of the 
New England Railroad companies are included in the New Haven re- 

rt. There are also inciuded for the first time the earnings of the 

ree Sound Line properties, from which $558,242 are derived, the 
income of these boat lines in the summer being much larger than in 
the other quarters of the year.—V. 67, p. 1004. 

Nicaragua Canal—Maritime Canal.—Grant to New Syn- 
dicate —W. R. Grace, Chairman of the new Nicaragua Canal 
syndicate, says in substance : 

A clear, workable concession has been granted by the Nicaraguan 
Government, ratified by the unanimous vote of the Congress, giving 
our syndicate the exclusive right to build the Nica a Oanal. The 
Government of Nicaragua and its beet advisers considered the con- 
cession of the Maritime Company forfetted, but in deference to the 
rumored wishes ot the Government of the United States it was de- 
cided that the Eyre-Cragin concession should take effect from O6t. 10, 
1899, when the Maritime concession lapses by limitation. Until that 
time no action is required of us beyond that of completing the organ- 
ization of the company that will carry out this enterprise.—V. 67, p. 29. 

Northern Pacific Ry.—Oregon RR. & Navigation.—Great 
Northern Ry.—Friction Over the Clearwater Cut-Of.—3ome 
friction has arisen between the interests concerned in the 
management of these properties over the proposed cut off 
planned to be built in connection with the Northern Pacific 
main line under the charter of the Clearwater Short Lias 
Ry., as stated last week. Thiscut off would leave the main 
line in southeastern Washington, aad would run through 
the Lolo Pass to a junction at Missoula, Montana, some dis- 
tance west of Helena. The New York “ Evening Post” said 
yesterday: 


This di eement manifested itself at a meeting of interested par- 


day that the dis- 





ties yesterday; but it was said by one of them 
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sension had by no means become acute,and it was hoped and ex- 
ted that the —- differences could be amicably adjusted. The 
gon Navigation people contend that such a line as that pro- 
posed would take the Northern Pacific into territory belonging by 
right to the Oreron lines, and would in some degree parallel the exist- 
ing routes, besides giving the Northern Pacific an undue advantage in 
shortening its own line. It is farther urged by some of those inter- 
ested in all the group of railways in that section that the Northern 
Pacific would make a mistake in undertaking new construction of any 
sort until it is more firmly on its feet, even if the country it is now 
proposed to take in should justify the construction of any more mile - 
age there. 
On the part of some Northern Pacific interests, it is urged that the 
uestion ofits possible dividends is for the moment of less import 
than would be a material change in its route to the coast, as the Clear- 
water line would eventually become the main route for through busi- 
ness; it would save a very considerable distance in the haul, and open 
up territory which now Jacks railway facilities. The Northern Pacific 
was in its inception built in the manner of railway lines of that day— 
to avoid heavy grades and cuts, disregarding directions to a large ex- 
tent and aiming to tap business already existing along the route. 
Now-a-days, the aim is for short lines of greater initial cost but pro- 
ducing better operating results. This is a chief object in the Clear- 
water project,—V. 67, p. 1003, 789. 


Northern Pacific Ry.—Coupon Bonds Only to be accepted 
for Conversion,—On and after Dec. 15th, 1898, coupon boads 
only will be accepted for conversion on the terms announced 
on Oct. 1, 1898, viz.: $1,150 prior lien bonds for each $1,000 
general first mortgage 6s. See advertisement on another 
page.— V. 67, p. 690. 


Ogdensburg & Lake Champiain RR.—Ogdensburg & 
Lake Champlain Ry.—Amended Plan—Reoryanized Com- 
pany.— When the road went into receivar’s hands the rolling 
stock, bridges, etc., were in poor condition, and during the 

ast two years a large amount of net earnings has beea ased 
| betterments. The necessity for making these expendi- 
tures and other reasons have led to a modification of the 
plan of reorganization, as will appear from the following: 

The certificate of incorporation of a new company to be 
called the Ogdensburg & Like Champlain Rulway is being 
signed, and the new securities are about. to be engraved. 
The new issues will be as follows: 


First sBertonge 50-year $1,000 gold jbonds, interest 
January and July, first coupon due Jan. 1, 1899. Total 


Muthorized ie6ue.........0 -coce ---oe-egece- see soe -cosee--+-$%,400,000 
of which as part consideration for the $3,500,000 old 6a of 
1880, dollar for dollar ..... ides causgus ‘ane ened sckipab<couce 3» 500,000 


Wine cennne codes napedesecesencneencosanseind chenimatineriin 920,000 
Preferred Stock, 4 per cent non-cumulative, total issue...... 1,500,000 
ot which Pa consideration for the $3,500,000 old 6s of 

1880, $400 per $1, eiacadcnth bias otancedcsaecdsnia Cada 
ST i cncbadsecescccrasctecadébetescddesddscnusscsosese 100,C0O 
Common Slock, to'al issue....... J nevsbbegtietniinetpnenesnooss 2,900,000 
of which as part consideration for the $3,500,000 old 6: of 

‘ EE rtstnd  cunaadbedabesserinsscone 2,800,000 
EET Mi ctcnntcencccesenccssecescses octnneeponenaneeses 160,000 


The Central Trust Co. will be the mortgage trustee. 

Exchange of Securities.—Under the plan as amended each 
certificate holder receives for every $1,000 of old bonds, 
with all coupons attached, one $1,000 fifty year first mort- 
gage 4 per cent bond, $400, par value, of non-cumulative 4 per 
cent preferred stock and $800, par value, of common stock. 

Interest Payment.—Holders of certificates of deposit for 
bonds under the original plan of reorganization, on present- 
ing the same to the trust company issuing them, viz., the 
Central Trust Co. of New York or the Old Colony Trast Co. 
of Boston, to be stamped in accordance with the amended 
plan of reorganization, will be paid $20 in cash upon each 
certificate of deposit of a $1,000 bond and $10 in cash upon 
each certificate of deposit of a $500 bond, as advance pay- 
ment of the —- maturing Jan. 1, 1899, on the new 
bonds.—V. 67, p. 951. 


Oregon RR. & Navigation.—Refunding.—Kuhn, Loeb & 
Co. announces that the conversion of the 6 per cent 1st mort- 
e bonds of the Oregon Railway & Navigation Co. has re. 
uced the amount outstanding to about $1,000,000, of which 
amount $159,000 will be redeemed for the sinking fund on 
Jan. 3. Holders of the first mortgage 63 are permitted for 
the present 'o continue to refund their holdings into the 4 per 
cent gold bonds maturing 1946 (which, except for the small 
balance of 6 per cent bonds, constitute the first mortgage 
upon the entire property), upon the basis of $1,150 in 4 per 
cent bonds for $1,000 in 6 per cent bonds. Holders convert- 
ing prior to Dec, 1 receive the couponon the 4 per.cent bonds 
maturing on that date.—V. 67, p. 789. 


Pacific Mail Steamship.—Dividends.—The directors on 
Wednesday increased the semi-annual dividend from 1 to 11¢ 
per cent, payable Dec. 1. The cash holdings are reported as 
over $1,500,000. {t will require $300,000 to pay the dividend. 
Additions to the fleet are contemplated.—V. 67, p, 219. 


People’s Gas Light & Coke Co. of Chicago.— New Stock.— 
The ‘‘New York Sun” said yesterday: “It is understood that 
the company is about to finance its purchase of the Manhat- 
tan Oil Company and the expenditure of $3,000,000 that it 
has agreed to make toward developing the use of natural gas 
in the city of Chicago by issuing $5,000,000 of new stock at 
par. This stock, it is understood, will be offered to the 
present stockholders of the company pro rata, and as the 
amount of new stock is equal to 20 per cent of the present 
capitalization, it is evident that at the present price of the 
stock the privilege to take the new shares should be worth 
144 per cent.”— V. 67, p. 690. 


Philadelphia Reading & New England RR.—Central 





Reading & New England to the successor company to be known 
as the Central New England Railroad, it is under- 
stood will take place Nov. 25. Jobn W. Brock will remain 
President. The extension to Springfield will probably be 
pushed to early completion.—V. 67, p. 954. 


Pittsburg Junction RR.—Notice to Security Holders,— 
The attention of the board of directors having been called 
to the plan proposed by the reorganization managers of the 
Baltimore & Uhio RR, for the consolidation of the Pittsburg 
Junction Railroad with certain Ohio lines, the board, at a 
meeting held Nov. 12, appointed the following directors and 
stockholders, viz.: James J. Donnell, of N. Holmes & Sons, 
bankers; John Z. Speer, of the Shoenberger Steel Co., and J. 
Painter, Jr., of J. Painter & Sons Co. (all of Pittsburg, Pa.), 
to act in this matter with the holders of the securities of this 
company and of the Pittsburg Junction Terminal Co. It is 
the sense of the board that it is inadvisable to accept the 
proposed plan.—V, 67, p. 954. 

Rockford (I1l.) City Ry. Co.—Rockford Traction Co.— 
Consolidation.—These companies are reported to have 
effected the proposed consolidation under the title of the 
Rockford Railway. Light and Power Co. The new company 
began operations Nov. 10.—V. 67, p. 737, 321. 


St. Louis Terminal Cupples Station & Property Co.— 
Holf-Yearly Statement.—Statement for the six months end- 
ing Nov. 1, 1898, shows : 


Misocintn, aie theme? TOMI, Be 62.56cc< 60ckscdcces scnceccce. $148,783 
Six months’ taxes, insurance and expenses of every kind.... 31,884 
Net receipts.............. ah nhee seateeteedebenntrtasaceesses $116,899 
Bond interest, six months, 49 per cent on $3,000,000... ...... 67,500 
in kis eee nnsden-. oda sdaadasawsveusenheneubesessessesus $49,399 
— V. 66, p. 519. 


Sioux City & Northern Ry.—Coupon.—As ordered by 
Judge Shiras of the Federal Court, in the Northern District 
of Iowa, the receivers have paid to the Manhattan Trust Co., 
New York, $59,000 due on coupons of January, 1895.—V. 67, 
p. 902. 

Southern Pacific RR.—Bonds Over Subscribed. —Sub- 
scriptions for the $10,000.00) 5 per cent first consolidatei 
mortgage gold bonds advertised for sale at 1011¢ and interest 
by Speyer & Co. were largely in excess of ‘the amount offered. 
The Southern Pacific Company of Kentucky guarantees un- 
conditionally the principal and interest of the bonds sold. 
The security for the loan is described as follows : 

These bonds are secured by a first lien on 724 miles of railroad and 
its equipment; also by the deposit with the trustee of $5,422 6 per 
cent Southern Pacific Branch Ry. Co. first mortgage bonds (of 
the total is«ue of $8,955,000). The mortgage further covers 1,945 
miles of railroad and the land grants bel nging to the company, sub- 
ject to the lien of $30,577,500 6 per cpnt Southern Pacific RR. Co. (of 
Cal.) first mortgage bonds; also 186 miles of raiiroad covered by the 
above mentioned Southern Pacific: Branch yo Co. first mortgage 
bonds; also 25 miles of railroad subject to the lien of $500,000 5 per 
cent Stockton & Copperopolis RR. bonds.—V. 67, p. 957. 

Southwestern Traction Co. of Philadelphia.—New Bonds. 

The company has made an issue of $450,000 of 5 par cent 
firat mortgage gold bonds, $50,000 of which are retained to 
guarantee the interest for eighteen months. The loan is 
secured by mor e to the West End Trust & Safe De- 
posit Co. of Philadelphia, trustee, and covers the street rail- 
way extending from Jackson Street at Second, along Jack- 
son to Moyamensing Avenue, thence along Moyamensing 
Avenue, crossing the Penrose Ferry Bridgeto a point upon 
the city line. The bonds are offered at 95 and interest. 


Staten Island Rapid Transit.—Quarterly.—Earnings for 


the quarter ending September 30 have been reported. 
3mos.ending Gross Net Interest Balance 
Sept. 30. earnings. rites taxrs, ete. sur. or def. 
BOI. 504s ccccedl $176,230 $75,622 $87,223 def.$11,601 
BIDE <acctesssces 192,967 : 2,146 79,922 sur. 12,224 


Loans and bills payable Sept. 30, 1898, $839,707, against 
$879,707 on June 30.—V. 67, p. 737. 


Street Railway & Illuminating Properties.—Distribu- 
tion from Sale of Assets.—One of the trustees writes us as 
follows: ‘the statement in the newspapers that a dividend 
of $2 a share has been declared on the common stock is an 
error, as the amount paid on the 16th was a distribution of 
$2 per share, or a division of the proceeds of the sale of the 
assets. The dividend +1 on the preferred stock were 
February 1 and August 1, but the preferred stock has all 
been retired and distributions will be made on the common 
stock at irregular intervals.” V. 66, p. 811. 


Trenton (N. J.) Electric Light & Power.—Purchased.— 
Thomas C. Barr of Orange and Col. A. R. Kuser of Trenton, 
it is undertood, have purchased the stock and franchises of 
this company, paying $416,000, or at the rate of $100 per share 
for the $256,0°0 of 5 per cent preferred stock and $40 per 
share for the $400,000 common stock. Plans for a consolida- 
tion of the Electric Light Company with the Trenton Street 
Ry. Co. are said to be under consideration. 


Union Traction Co. of New Jersey.—Foreclosure.—Vice- 
Chancellor Pitney heard argument in Chancery Chambers at 
Newark this week in the suit of the Metropolitan Trust Co., 
the mortgage trustee, to foreclose the mortgage for $1,000,- 
000. Creditors have secured judgments amounting to over 
#50,000, but the trust company claims the mortgage is a 
prior lien on all the property.—V. 67, p. 275. 





| vor Other i © tment News see pace 1065. 





New England RR.—The formal transfer of the Philadelphia 
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THE BALTIMORE & OHIO RAILROAD COMPANY. 


SEVENTY:-SECOND ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1898, 


. OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY, } 
BALTIMORE, September 30, 1898. f 
To the Stockholders of the Baltimore & Ohio Railroad Company: 


The President and Directors submit the following statement of the affairs of the Company for the year ended June 30, 
1898: 

The property of the Company has been operated by the Receivers during the entire fiscal year, but, as explained in 
the last Annual Report, the Board deems it proper to continue the regular annual statements of the Company. 

The General Balance Sheet, the tabular Statements of the General Auditor and the Report of the General Manager are 
appended. 

OPERATIONS FOR THE YEAR. 

General Income Account. 

















































































| Year Ended | Year Ended Tus YEAR. 
EARNINGS | June 30,1898. | June 30, 1897. 
| Inerease. Decrease. 
From Ps mae Ati bi ehhendesaheiotedes de dgabehhhnbond was tbehsiedemaiiabns seaubin $20,000, a8 22| $18,336,851 87, $1,663, 363 35 35 
PE cbtenanacauneescskaccnsceqndeushechheesenscastheaesanbepenssccoess 5,247,159 O1 5,059,001 92, 188,157 09 
rata oh. nhs an lau vanaouenedagasnebeandanndn "707,643 64 745,324 71| 22,318 93 
REET ESS ay BES SP SRE I a Se rae 602,331 43) 592,701 53 9,629 
IEE cliniiiccdimsadcenticdiddetestadssddakabinttdbamndnatnannt: agchhe 1,105. 138 56 848, *242 wee 257,196 28 
I ins ccceddmbnnmsdncebtinad onandéueanhmnewaneas saubiecidessiee $27,722,787 86} $25,582,122 31° $2,140,665 55 — 
OPERATING EXPENSES. | 
General Expenses. . SuASCAAENIRARHODbERDERSLES)6+600006 ahs ceekesenccad | Eee $1,893,196 27; $75,140 53 
Conducting ‘Transportation.. ihimeneae + 168,722 11) 10; 463,294 02) 705,428 09 
Maintenance of Equipment.......... i 6| 3; "521,84 42 20 $217,054 34 
Maintenance of Way and Structures. i 3 "384" 244 57| 4,133,761 32! | 299,516 75 
Total Expenses [écuttaanecsetsnhassidbasadsanoaeeewsdsiebecdiebabe $20,276,091 a1 34 $20,012,093 gil 92 $263,997 53) 
Net Earnings trom th the Operations of the Property. (See — =. iicgieiininacaidi $7,446,696 5 2 $5,570, cor 50 $1,876,668 02 
Add Income from other Sources. (See Table C)............. i eoncsascae| 1,017,477 46 1, 040,7 16 4 Risa $23,239 03 
| 
Tl ini didimimcbniintiipiitens, sti nnnenne kab meddccueesehaenial | $8,464,173 98| 06,610. Lb 99, $1, 853,428 99 
Deduct Net Earnings from Washington Branch. ...............0.. ---20+-----0e- | 127,405 98 754 84 110, 651 14 
I iii ities pin cnsiietbedindanasebedbeeann $8,336,768 00 $6,593,990 15! $1,742,777 85 
From which deduct Interest on Bonded Indebtedness, Rentals, Taxes and | | | 
other Charges. (See Table D. For Terms of Leases, see Table [)........... 8,146,727 41 7, 71,1 111 oe 375,616 a6) 
ikke aiitinsintanenicaaaehotensocnndiitdied ae ia eee $190, 040 59) Def.$1,177, 177,121 12) $1, 367,161 71) 
Payments have been made as follows: | 7 
ee I I a nine cnnkadinacdanbace cssensisedeccdiewescsone $168,404 44 $135,631 00 $32,773 44| 
Somerset & Cambria Huilroad™ TraMc Bonds... .ccccccccccccccccseccccccscces 9,500 00 3,500 00 6,00 » 00) 
___ TORR .......2-c0r-ee wooe escccccces cecccccccccevccs Sererrerr errr rete eee $177,904 14 __$134,131 00 $38,773 rm ae . 
* MISCELLANEOUS— 1898. 1897. 
Sc cndenddangecesienees cbc delight eh iia titanate Na scticeah is sine alla aliicad dads seid ee a $557,159 59 $127,292 OL 
Elevet PEE I SLIP IE LOR IAS FIRE LEER ELE SS IEG PEO TS GRE 330,374 57 ohetet 11 f 
Car Service, Shepherd Ferry, Wharfage and Storage, Sundry Rents, ete. ..........00 cence eee ne eee 79,173 68 3,161 34 : 
Excess Baggage, Milk and Sundry Miscellaneous Passenger Earnings...........2-sces---se0-e ensnea 138,730 72 123, 663 82 82 : 
DO ietienecniniianinnionpags sobkiaibueaedestbamnatianssimaianniemnnkiibd ee $1,105,438 56 $848,242 28 E 


The large increase in mileage earnings is occasioned by charges made during the current fiscal year to subordinate lines for use of Main 
Line equipment in excess of similar charges as made in preceding years. 

The Main Line earnings have been increased on this account $470,643 64, but as the operating expenses of the lines in interest have been 
charged, the net earnings of the system are not affected by the change. 


Gross Earnings, Expenses and Net Earnings of Each Division. 


The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches and 
of each Division of the System for the year ended June 30, 1898, with comparison for the year ended June 30, 1897. (The i 
Notes to Table B, page 1059, are applicable to this table.) 









































Gross Earnings. } Expenses. Net Earnings. 
} | 
1898. | 1897. 1898. 1897. 189°. 1897. 
; —-— ——_ — --— — 
Main Line and Branches...................--.-.0s- $13,152,222 bs $12,870,977 54 || “$8. pers pd 99, 287,366 33 $4,304,613 21) $3,583,611 21 
Philadelphia Division................---000--e+-e0- 1,841,794 22|| 1,478,560 30) 1,305, 118 00 421,430 98 536,676 22 ) 
Pitteburg Division..............2...--ee00. ceseee-ee-| 3,253 379 19) 2'972.261 52); 2: 509° 33477, 2,467,375 85 743,544 42 504,885 67 
IN iid incodcnnaccoddsbonstcamasen ° "660,624 04) 643,681 + 4H 533,218 06 626,927 05 127,405 Tr is 754 84 
Senate rere ecccce 950,824 42/ 753,697 5 6 || 807,831 24) 684.092 94 142,993 1 9,604 62 ‘ 
Wheeling Pittsburg & Baltimore RR....... ...... 587,351 23) 644,207 83 | 553,754 96 680,034 55 33 398,27 Def. $5. ‘328 72 . : 
ED SINEBIOEL,. «on. cccccccccoscccsccccdescess 1,619,451 06 1,226,52813)/| 1,263,468 66) 1,135,929 15 355,982 40 90,6 07 98 
Lake Erie Division 1,113,251 61 $81,156 81 | 915,134 63) 800,277 03) 198,116 98 80.879 78 
Straitsville Division 127,045 79) 121,693 09} 121,645 69 138,605 55 5.400 10 Def. 16,912 46 
Chicago Division. . . ‘ 3,383,015 91) 2,820,803 22|| 2,493,451 97 2,221,602 38 oe 563 94 599,200 84 
Midland Division. 5,988 54! 360,885 05) 316,455 74, 299,880 65 9,532 80 61,004 40 
Akron Division .. 547, 761 23) 425,304 56 || 403,542 R4) 334,082 34 1at’ '218 39 91,222 22 
Wooster Branch.. 21,880 68) 19,130 89 | 31,582 81) 30,810 99 | Def.9,702 13) Def. 11,480 10 
Ri tcints: snenvnutessiniecasee ceeegienseae $27,722,787 86 $25,5 582,122 31! ‘$20, 276,091 34 '$20,012,093 81'! $7,446,696 52' $5.570,028 50 eI 





A comparison of the twelve months ended June 30th, 1898, with the twelve months endei June 30th, 1897, shows th 
following: 
Increase in gross earnings....... . $2,140,665 55 or 8°37 per. cent. 
Increase in operating expenses. 263,997 53 or 1°32 
Increase in net earnings...... 1,876, '668 02 or 33°69 ' 
Increase in earnings from freight 
Increase in earnings from passengers 









Increase in earnings from mail............-...- Séssashsedesrndassaksosesesiseeses 22/31 8 93 or 2-99 « 

posmease & connines STOM ORPTOSS. «2.00 ccccccvccccccccccccccccccccccccccenccesccce 9,629 90 or 1°62 a 

Increase in earnings from miscellaneous. ........-.-.---2e- eer n eee cncccnsceneee o57 196 28 or 30°32 
Ratio of expenses to earnings, 1898 ..........----2eeeeecceneecencescneceetceeeceeecentecsteeeege 73" 14 per cent. 
Ratio of expenses to ecarmings, 1897 .........- 22-0202 -ae nen nwnnnen ceneee seen cece cneeeeceneeees 78°23 
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—= : 
TRAFFIC MOVEMENT (COMPANY’S FREIGHT NOT INCLUDED). 
1898. 1897. Increase or 
FREIGHT MOVEMENT—(All commodities, tons of 2,000 pounds). e 6Per cent. 
Tons carried............ baeddpbcndanddndeescentabebendbeieans 21,986,220 18,716,655 3,269,565 17°47 Increase 
Tons carried one mile........ tee ..4,362,241,016 3,499,075,760 863,165,286 24 67 Increase 
Average distance carried (mi bebe 198°41 16°95 11°46 6°13 Increase 
Average earnings per ton (based on exclusive freight revenue) (cents). 7 7°14 Decrease 
Average earnings per ton per mile (cents)...........---..----2+---- +--+ 458 ‘524 066 12-60 Decrease 
PROMS CEGIR METMORMO. cc. 000: cvecesccccsecccncscccscccccccnecccdcccccccccces 14,219,782 14,863,135 643,353 4°33 Dec ease 
Average earnings per freight train mile...............-.+++---0- ecocese ae $1 40°6 $1 33°4 gO 17°2 13°94 Increase 
SOFT COAL—(6 months ended June 30, tons of 2,000 or 2,240 pounds as - 
rate is made)— 
IIE os. chdcndincccdbdcnsedsscasdcad tebadecccccecessccsoccoscccccs 3,660,579 ) 
NTE, 0s kuin shed o40606deeeessccsconescneseenceeesose 623,466,078 | 
Average distance carried (miles) ..............0.-00. ene seeneeceeeeeeesees 170°32 >Separate account of movement of soft coal not kep 
Average earnings per ton (cents).............. anes bEREES~nsecnevecosqenes 451 prior to January 1, 1898. 
Average earnings per ton per mile (centa)................----.---------+- -323 J 
eee — * vee OF TONS HAULED PER TRAIN MILE—(Switching ex- 
clu ) 
ED MUNIN, occ cvccceseccccceccctsccccccccceseccesccncsccoscesces 280) 
BE GREER: so ninsonnesseccs catwdoce 366 | 
en ene by mee 4 } This data not compiled prior to the present fiscal year « 
Trans-Ohio Division........... 280 | 
Avenags for the System....... cones 314) 
AVERAGE NUMBER OF TONS PER LOADED CAR 166 14°7 19 12°92 Increase 
PASSENGER MOVEMENT— 
I iain 0.55856 6000 608 bi5065 558s cs8ss sntasessccscosascece 8,569,546 8,344,078 225,468 2°70 Increase 
GEN GRSTING ORD TIIDO. «o.oo coccceccaces ccccccccccsessecsessuscocescce 307,322,630 289,619,275 17,703,355 6°11 Increase 
Average distance carried (miles) ..............-00-.eee0e-- 22+ ceen ee cnnnee 35°86 34°71 1°15 3°31 Increase 
Average earnings per passenger based on exclusive passenger revenue, a 61 
Sui atnnehesnesecandensendbesesbesens:canernsccnccess-sasgesséaseseencoss eo @B #4 ###@& cesses el 
Average earnings per senger per mile based on exclusive passenger 
revenue, (cents) sts teeta eencncdcescedenensecccccccctecccssccess 1°707 1°747 040 2°29 Decrease 
IE Fe MR, ccc scccncncctennntscsecspeccegecqcocconcccccscsese 8,093,142 8,120,254 27,112 *33 Dectease 
Average earnings per passenger train mile based on exclusive pas- 
ee OD Cnc ccsecasencadacecesccesscncccggascoapstacrceeccece 648 62°3 25 4'01 Increase 
Average earnings per passenger train mile, including Mail, Express, Ex- 
GSES BERGAGS, C6E., (COME). ..2ccccccccccccccccccccecccccces cocccecces cee 83°5 803 32 3°98 Increase 
ALL TRAFFIC— 
Gross earnings, per mile Of road. .......... --0200----eeeeeeee eens eneeeeeeee $13,819 93 $12,752 80 $1,067 13 8°37 Increase 
Gross expenses, per mile of road 10,107 72 9,976 12 131 60 1°32 Increase 
Net earnings, per mile of road. ...... .-.-.---200- eeee- cone eeee ee ceneeneeee $3,712 21 $2,776 68 $93553 33°69 Increase 





The expenditures for Maintenance of Way are $299,516 75 | 
less than those of last year. This is a decrease of 7°24 per | 
cent. 

The expenditures for Maintenance of Equipment were 
$217,054 34 less than for the fiscal year ended June 30, 1897, | 
and $291,583 69 more than for the year ended June 30, 1896. 

The Receivers have maintained in thorough repair all the 
cars and engines of the Company which could profitably be 
put in condition. 


Tonnage of the Year, with Comparison. 
The Tonnage moved on the entire System is shown by the 
following statement: 


Tons carried in 1884... 8,629,048 | Tons carried in 1892...15,738,859 
“© 1885... 8,422'936 |“ “«“ 1893...16,356.40° 

“ 1886... 9,807,686 | “ “ —  1894,..13,357,17! 

“  3887...10,572,.893 | “« “ — # 1495, ..16,080,423 

“ “ = 1888...11,195,940 | « “ — & 1896,..17,861,927 
“ “ ~— # 1889,..12,161,380 | « “ —  1897...18,716,65° 
“ “  1890...13,988,176 |“ “ —  1898...21;986,229 


“ “ 1891...14,858,972 | 
Construction and Betterments. 


heagaregate expenditures for Construction and Bet- 
terments fr the twelve months have been.............. $1,036,827 02 
For the twelve months ended June 30, 1897, they were. 1,895.496 80 


A decrease for the 12 months ended June 30, 1898 of.. $858,669 78 

This sum of $1,036,827 02 has been charged to the different 
investment accounts to which the expenditures appertained. 
It is distributed as follows: 


Lines East of Baltimore...... enedhh spbeaecoosancasien a 


$292,735 64 
Main Stem and Branches (incl. Parkersburg Branch) 290,601 03 






Pittsburg Division (including W. P. & B. R. R.)........... 371,811 96 
Trans-Ohio Division.......... Kndcasecnvocctousdcenseces see 81,678 39 
$1,036,827 02 

And provided for as follows: 

From Terminal Mortgage Funds.....................0.-00- $95,824 45 
“ Receivers’ Certificates, Series 2..................... 22,8 O61 
ad “ = SE BOTS ae. 186,240 47 
“ sas a Special........ Sapiaetetebde 40,600 00 

By recoupment from Central Ohio Railroad Co.......... 22,909 48 

And the ance of........ 0: squesebaeaneaoe + ETSY 668,402 O1 
from the General Treasury of the Company. 
bd detadesdpbbsnlbsdebdnnsacebtebdesabitbeccsadebanid $1,086,827 02 


As explained in previous Reports, there is a trust fund in 
bank, derived from the sale of Terminal Mortgage Bonds, 
which can be used only for making certain improvements. 
The Receivers have concentrated the expenditures out of 
this fund substantially at two points, viz: the Pittsburg- 
Glenwood Terminals and the yards, etc., at Cumberland. 
The entire expenditure out of this fund during the year has 
been $128,659 63, of which amount $95,824 48 represents cur- 
rent construction. 


Sinking Funds. 


_ The cash appropriations to the Sinking Funds of the Ster- 
ling Loan due in 1927 and the P. & C. Consolidated Mort- 
gage Loan due in 1926 now aggregate $1,763,396, as shown | 
in Table G. 

The investments for the appropriations and increments of 
the Main Line Sinking Funds, in pursuance of the agree- 
ment to that effect, have been made in the Consolidated 
Mortgage five per cent one-hundred-year Bonds of this Com- 
pany. 








These inves'ments in the hands of the Trustees of the 
Main Line Sinking Funds now amount to $10,637,212, viz: 
$6.848,000 Consolidated Mortgage five per cent one hundred 
year Bonds of the Company, $3,365,228 of other interest- 
bearing bonds, and $423,984 of Canceled Bonds of the 1902 
and 1910 Loans. See ‘Sinking Funds,” Balance Sheet, 
Table E, page 1061. 


Rolling Equipment, B. & O. R. R. Proper. 


Referring to Table “E,” 71st Annual Report, it will be 
seen that the Equipment in service, exclusive of all 
Trust Equipment, and that of Leased Lines, at June 
30,‘1897, comprised 415 Steam Locomotives, 4 Elec- 
tric Motors, 3 Spare Tenders, 86 Baggage and Mail, 
336 Passenger, 348 Refrigerators. 49 Express, 9 
Dining and 13,251 Freight and Road Cars.............- $6,681,685 37 

There have been charged to this account 
during the fiscal year, 20 Locomotives, 7 
Spare Tenders, 1 Postal, 1 Express and 
Pek, ee rE $439,942 43 


Bettermen'is to Locomotives and Cars...... 29,273 68 
Transferred from Wheelage Trust 200 
Freight Cars, payments completed........ 112,00000 581,216 11 





$7,262,901 48 
Credits have been made for the cost of 20 
Locomotives, 6 Refrigerator and 2, 
Freight and Road Cars “put out of serv- 
ice” through condemnation, wreck, de- 
stroyed on Foreign Roads and by ftire..... $367,719 00 
And by change in ciass of equipment. 42 89 


Balance at Debit June 30, 1898.......... 
being the value of 415 Locomotives, 4 
tric Motors, 10 Spare ‘lenders, 87 age 
and Mail, 331 Passenger, 342 Refrigera- 
rs, 50 Sreree. 9 ining and 11,376 
Freight and Road Cars. 
The amount of reduction, viz 
is accounted for as follows: 
i teGeh is cadcesdsschnbdedassedcind $176,063 93 
Recovered through Insnrance........-... 2,166 66 
Churged to Operating Expenses for the 
katte vontehbnindweetnibinenehacenned 
Profit and Loss, account cara destroyed 
in 1889 (See Table F, page 1060) 


367,761 89 
$6,895,139 59 





$367,761 89 


178,601 88 


10,°3032 367,761 89 








In the last Annual oe it was stated that negotiations 
were completed for the purchase, through Equipment 


Trusts, of— 
3,000 Box Cara at @ Cost Of..........ccce-ccceecnes seceee $1,557,000 00 
750 Hopper Gondolas, costing. ...............00.------ 377,000 00 
35 Freight Locomotives and 
5 Passenger Locomotives, costing............... --. 449,395 00 
Pe ithiiinnbnddeeniechantieaibetbsetsbeccanseed $2 383,395 00 


All of this equipment was received during the year and is 
now in service. 

In addition thereto there have been acquired and put in 
service during the fiscal year ended June 30, 1898, through 


EQUIPMENT AND WHEELAGE TRUSTS— 
3,265 Box Cars, costing............ 





-- $1,745,200 00 
31,600 00 


10 Horse «xpress Cars, costing dcoeesaaens oe ’ 
2,100 Gondola Cars, costing................. bcenbenamt -- 1,073,050 00 
SE idan 06s cnjinctéons iaekiaxsentanaaaiaanied $2,849,850 00 





The Wheelage Contract covering 200 Coal Cars of the 
Youghiogheny River Coal Co., amounting to $112,000, has 
been complied with, and payment made in full. The cars 
are now the property of the Company. 

Pursuing the — outlined in the last Annual Report, 
the Equipment has been fully maintained, and all equip- 
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ment of the Company, Leased Lines and Equipment Trusts 
destroyed or put out of service has been replaced by equip- 
ment of equal value, and the cost thereof charged to oper- 
ating expenses, under head of ‘‘Maintenance of Equip- 
ment,” except four Freight Cars destroyed in June last, 
which have since been replaced. 


Marine Equipment. 
Has been fully maintained and is in excellent condition. 


There have been charged to this account 
during the year for completion of i 
ments on Barges delivered in the fiscal 
year ended June 30, 1397 ne 





Betterments to same .... .... ... 2,935 88 
The cost of 2 new Barges added. --- 28,80000 
TE cndvonthdenbe sgbesnnineie cxecits -..-. $43,535 88 
And the account has been credited by de- 
preciation on Canal Boats...............-- 4,950 00 
WOR None cddcddes sosisnsccccocsoacd $38,585 88 
Making the total value, as per Tabie K................ $04,662 57 


Contingent Liabilities. 
The direct obligations of the Company are shown in 
‘able “ E,” but there are endorsements of the Com- 
pany for the Pittsburg & Western Railway Company 
and its affiliated lines, to the amount of...... . «a0 $2,196,856 42 
For the Staten Island Rapid Transit RR. Company... £0,000 00 
And for the matter of the Fairport Docks............. 60,000 00 


For the first two endorsements the Company holds securi- 
ties of the Pittsburg & Western Railway Company and its 
affiliated lines and the Staten Island Rapid Transit Railroad 
Company, and for the last endorsement holds $100,000 of 
the stock of the Pennsylvania & Lake Erie Dock Company. 

Attention is called to the following tables attached to this 
Report, which give in detail information connected with 
the several subjects : 


A. Earnings and Expenses of all lines East and West of 
the Ohio River. 

B. Statement of Net Earnings and Income and Fixed 
charges on all Lines of the System, together with 
the profit or loss and construction account upon 


each. 

Analysis of Construction Expenditures as shown in 
Table B. 

Statement of Income from sources other than the 
operation of the Railroad System. 

. Statement of Interest Charges, Taxes, Rents, etc. 

General Balance Sheet. 

Profit and Luss. 

Statement of entire Funded Debt of the Baltimore & 
Ohio Railroad Company’s System, including that for 
account of the Baltimore & Ohio & Chicago Rail- 
road Companies, the Parkersburg Branch Railroad 
Company, the Philadelphia Branch and the Balti- 
more & Philadelphia Railroad Company; also the 
Funded Debt of the Pittsburg & Connellsville Rail- 
road Company. 

. Bonds for which the Company is Guarantor. 

Leases of the Company. 

Profit and loss, Washington Branch. 

. Engine, Car and Marine Equipment of the Baltimore 
& Ohio Railroad Company and Equipment Trusts, 
showing Equipment Trust obligations. 

L. Stocks and Bonds owned by the Baltimore & Ohio 

Railroad Company. 

The President and Directors take great pleasure in ack- 
nowledging the faithful and efficient services of the officers 
and employes of the Receivers, who have been operating 
the property during the past fiscal year, 

By order of the Board, JOHN K. COWEN, 

President. 


QmBD Oo 


Ase 











TABLE B. 
STATEMENT OF NET EARNINGS AND INCOME, FIXED CHARGES, ON THE SEVERAL LINES OF THE SYSTEM, TOGETHER WITH 
THE PROFIT OR LOSS AND THE CONSTRUCTION ACCOUNT UPON EACH, FOR THE FISCAL YEAR ENDED JUNE 30, 1898. 





FIXED CHARGES. 





















































Net 
Earnings and\ Rentals and Profit or Loss. Profit or Loss. Gradtbciion. 
Income. Interest on Taxes. Total Fixed 1898. 1897. 
Loans and e Oharges. 
Discounts. 
Main Line and Branches’..... $4,304,613 21| $3,759,425 47| $167,414 65| $3,926,840 12/Projit $377,773 09) Loss $93,-92 13) $377,911 89 
Philadelphia Division**...... 421,430 98 612,720 00} 47,301 94 660,021 9: | Loss 238,590 96) Loss 120,420 26 39,483 OL 
Pittaburs Division***......... 743,544 42) 1,281,39344) 33,143 14) 1,314,536 58) Loss 570,992 16| Loss 795.895 63 371,184 70 
Parkersburg Branch RR...... 142,993 18 180,000 00 22,387 87 202,387 87) Loss 59,394 69) Loss 134,725 98 32,458 24 
Wheeling Pittsburg & Balti- 
mo _ SROs 33,596 27 4,045 67 4,045 67) Projit 29,550 60/ Loss 40,618 44 627 26 
Central Ohio RR. (Central 
Ohio Division................ 355,982 40; 566,807 88} 35,613 32 602,421 20) Loss 246,438 80) Loss 381,961 09 22,909 48 
Sandusky Mansfield & New: 
ark RR. (Lake Erie Div.). 198,116 98 201,850 00) 24,853 70 226,703 70) Loss 28,586 72| Loss 152,015 66 34,864 33 
Newark Somerset & Straits- 
__ Ville RR. (Straitsville triv.). 5,400 10 38,113 71 5,248 11 43,361 82) Loss 37,961 72)| Loss 60,599 43 
Baltimore & Ohio & Chicago 
RR, Cos. Cosenge a. 889,563 94 590,840 09; 108,798 46 699,638 55|Projit 189,925 39/Loss 110,440 83 17,956 92 
Columbus & Cincinnati Mia- 
land RR. (Midland Div.).... 89,532 80 120,000 00| 10,979 27 130,979 27) Loss 41,446 47/| Loss 71,642 16 
Akron & Chicago Junction 
‘RR. (Akron Division). ...... 144,218 39 100,000 00 9,017 04 109,017 04) Profit 35,201 35| Loss 18,695 54 2,992 95 
Cleveland Wooster & Musk- 
ingum Valley RR............|Def. 9,70213 1,773 65 1,773 65) Loss 11,475 78| Loss 12,430 46 2.954 71 
Schuylkill Riv. East Side RR. 317,288 26 225,000 00 225,000 00| Projit 92,288 26 | Profit 86,330 59 133,483 53 
(ioodl. Baccens, 98,017,479 46| $7,636,578 80) $7,676,150 59| $470,576 82) $8,146,727 41|Loss $510,148 61|/Loss $1,906,507 02) $1,036,827 02 
88 —Sch’y 
Riv. E. 8.R 
as above...... 317,288 26 700,189 20 Profit 700,189 20|Projfit 779,385 90 
RE a EE $8,336,768 00) Profit $190,040 59|Loss $1,177,121 12 
Washington Branch........... 127,405 98 4,21100| 11,208 84 15,419 84) Profit 111,986 14/ Loss 1,067 10 
Aggregate Entire System...! $8,464,173 98! $7,680,361 59| $481,785 66! $8,162,147 25|Projit $302,026 73'Loss_ $1,178,188 22 $1,036,827 02 
A te Earnings of Entire 8: b ee $8,464,173 98 
ggrega ngs Of Entire System a8 ADVE. 0.2... 2c.ccccccccccccccceccccccccscccccccscccccs cocccecccccccescsescccses ” a 
Charges of Entire System as above............ LEED RET RAAT PEN REA 8,162,147 25 
PID ccicnctacanndidenvindinesanscnnianasdabetiaicniecaidaainiaanned sal Sitie kt tadiaglimhnn hace ili ain taped $302,026 73 
Less—Net Earnings of Washington Branch..............-.-.-.-«- dndadabesisescsabsude ide dectbeancdassssdes cadnstsboenee 111,986 14 
Ralance as per General Income Account ............- Sseunnenccsceeseonses eeccessccocssccess dessaddunsiseccensene - $190,040 59 
MEMORANDA, 


The difference of $15,419 84 between Tables B and D is accounted for by Washington Branch Annuity, Taxes, etc. 


*The MAIN LINE AND BRANCHES embrace the following Roads: The Winchester & Potomac, the Winchester & Strasburg, the South 
Branch, the Fairmont Morgantown & Pittaburg, the Confluence & Oakland, the Grafton & Belington, the Washington County, the Baltimore 


& New York, the Baltimore Belt and the Lancaster Cecil & Southern. 


** The PHILADELPHIA DIVISION embraces the Baltimore & Philadelphia Railroad and the Philadelphia Branch. 


““*The PITTSBURG DIVISION embraces the following 


ads: The Pittsburg & Connellsville, the Somerset & Cambria, the Hickman 


8: 
Rup, the Mount Pleasant & Broadford, the Fayette County, the Berlin, and the Ohio & Baltimore Short Line (Eastern Division). 
TABLE C., 


STATEMENT OF INCOME FROM SOURCES OTHER THAN THE OPERATIO 


FISCAL YEAR ENDED JUNE 30, 1898. 















\June 30,1898.) Increase. | Decrease. 
Cash from Interest on Bonds.................--.-00.--c00eeeeeeee Siac ihe dedalidedst sdactalbnseeGiaibebbbiedel $25,435 32)......... ...| . $81000 
> BE OE TIES. OB BONO occ cc cccccccccccccccnccosescccccscoseusiccocesccncsccossencssdsses 385,897 00).....--...-- 48,785 58 
ve from PRR acas- dndnacndnns <4 sontacenencscabsnoasieess I Sr pate s : 


Western Union Telegraph Company, account Annuity...... 
Greeting Mata Line Sinking Funds—(Cash, $103,246 00; Bonds, 
Schuylkill River East Side Earnings 

PE coteuhdchineliibssactekbudes euaksdasdewe 





$61,757 24). 









165,003 24 











| 817,288 26| 5,957 67 
\« se? + | peas 13,915 43 
| 81,017,477 46) ....... $23,239 08 








A OF THE RAILROAD SYSTEM, FOR THE 
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TABLE D. 
STATEMENT or INTEREST CHARGES, ‘TAXES, RENTS, ETO., FOR THE FISCAL YEAR ENDED JUNE 30, 1898, 




























































Inerease. | Decrease. | Interest and 
Rental Unpaid 
Loan of 18538, $359,000, @ 4 per cent per ayaa... pocceceee sedecesooccesceooses $14,360 00, $50 00 
Lvan of 1853, $1,660,500. @ 4 per cent per annum............. ...-.--.-.---- 66,420 00; 1,470 00 
Bond for the purchase of the interest of the “City of Baltimore in the | 
Pittsburg & Connellsville Railroad Company, $200,000 net. .. ......... 12,000 00) 
Loan of 1872 $9,680,000, @ 6 per cent nyt — dameeescandghesensucncecses 580,800 00 $279,045 36 
Loan of 1874, $°,680,000, @6 DOL CORS POF GEMEM..cccccccccccccccccoscaccess 580,800 00) 289,035 12 
Bonds of North: Western Virginia Raliroad “Company, due 1885, ex- 
tended, $132,000, @ 6 per cent per annum...................-00-- -2ee-ees 7,920 00) 360 00) 
B. & O. Consolidated’ Mertenen, $11,988, 000, 4 @ 5 per cent per annum....... 599, 400 00 
Baltimore & New York Railway ‘Company Bonds, $350,000, @ 5 per 
DOO E GIR. 0006. cccccgscenpencncsoocagwepscancnecegnsessecs — seeecces 17,500 00) 
Baltimore & Ohio Car Trust ‘Bonds, ‘Extended, $250, ,000, “@ 5 per cent 
per ind gibalibehens idddiiniagalanadetbesiegliseeaiibblsseiehsdseanccns 12,500 00 $625 00 
Equipment Loan, Series A. = for 9 months and $100,000 for bs 
months, @ 5 per cent per annum................-. ages 8,750 00 5,000 00 
$100,000 due April 1, "1896, mn Extended, a5 per. cent for 9° 
months and 6 per cent for 3 Spat Pat an a RE $5,250 
$100,000 due April 1, 1897, + page @ 5 per cent for 9 
months and 6 per cent * | sgeiegapinenale gh sf Ris AIA $5,250 | 
$100,000 due April 1, 1898, Extended, at 6 per cent for 3 months $3, 000) | 
charged to “General Tnteres! and Discount.” | | 
Equipment Loan, Series B, #800,000 for 4 months and $600,000 for 8) 
months @ 5 per cent x. I a | 33,333 33) | 10,000 00 
$200,000 due Nov. 1, 186, Extended, @ 6 per cent perannum..... $12, 00, 
$200,000 due Nov. i, 1897. Extended, ®@ 6 per cent per annum, | | 
DOMED oncsccccgecccescnccscnnccecess ccncss cocesccescccossccececce $8,000, 
yCharged to “General [Interest and Discount.” | | | 
oan of 1-94 (Terminal), $8,500,000, @44 per cent per annum.... 382,500, 222,500 00) | 222,500 00 
Less, proportion chargeable to Philadelphia Division | } 
for Rental on Terminal Properties..................- $90,000 | | 
Lease, proportion chargeable to Pittsbvare i Division ma | | 
Rental on Terminal Properties...... . * ease 8 Ff ,000) | 
Bonds of B. & O. Equip. Co.. $3 400,000, @ 6 per cent per annum. 204,000 00) 
Tnrerest on Car Trus: Warrante.... ..... ....-.  ceneeecceccccccecccee 146,091 46 146,091 46) 
Receivers’ Certificates, Series 1, $5,000,000, @ 6 ied cent per annum... 300,0C 0 00 j 
Receivers’ Certificates, Special, account Car Floats, New York Harbor, | 
$17,000 from July 1, 1897; $16,000 from July 23, 1897; $9,000 from } 
Aug. bs 1897, and $15, 600 from October 1, 1897, @ 5 per eent per, 
i cacteteehGinadasinoeshiheDaisntecapbbibttsebane®s cdacadas dabets ones | 2,534 16 2,461 67 
Recetvers’ Certificates, account Steel Rails, $680,000, @ 5 per cent per; | 
annum, 6 months (se foot note to Table G) .. .........-.-....2.-e-eee eee 17,000 00 00) | Cnane nee 95 17,000 00 
Loan of 1883. $11,616,0(0, @ 4% per cent per annum, of Philadelphia| | | 
Branch and Baltimore & Philadelphia Rallroad bag ward ep | $522,720 00 522,720 00 
Proportion of Terminal loan chargeable to Philadelphia Division for; 
UIE Clk TOUMEEE THAARIR 6.0 00ccsinvccescecccsctesscecsccsscue pesiaees | 90,000 00; 612,720 00 90,000 00 
Payments on account of Pittsburg & Connellsville Railroad Caen: 
Interest on $4,000,000 7 per cent First Mortgage Bonds... ........ --| $280 000 00! | 
Interest on £1, 373, 600 6 per cent Consolidated Mortgage ORION: ecancesias | 398,893 44! 398,893 44 
—— of 1885, $10,000, 000 @ 5per cent per annum, secured by $10,- ‘ | 
Second Coneolidated Mortgage Bonds of the Pittsburg &' 
Conellavilie III inc innccthiiincs cepeinabeedkihdgeniineneeaiese | 500,000 00 | 500,000 00 
Proportion of Terminal Loan chargeable to Pittsburg Division for, | | 
oe ee errr 70,000 00; | 70,000 00 
Receivers’ certificates, Series 3, account Pittsburg & Connelisviie } | 
Railroad Company, $650,000, @ per cent per annum..................... 32,500 00| 1,281,393 44; 16,250 00 
Loan of 1579, $3,000,000, at 6 per cent per annum,for account of the 
Parkersburg Branch Railroad PE ceneecaqnedaeqndccdsaverescctngeaue 180,000 00 90,000 00 
Loan of 1877, $7,744,000, @ 5 per cent per annum on account of the 
Baltimor~ & Ohio and Chicago Railroad Com ite Serr 387,200 00 387,200 00 
} ey River East Side RR. Co. Bonds, $4,500,000, @ 5% per annum.... 225,000 00 | 
ENTALS 
Central Ohio RR. Co. (Central Ohio Div.), 35% of groes earnings.......... | $* ne 807 88) | 437,754 90 
Sandusk; Mansfield & Newark RR. Co. (Lake Erie Division)........-.-..... | 201,880 00, 193,450 00 
Newark “omerset & Straitsville RR Co. (Straitsville Division) aa ty 113 71 7,526 91 
Winchester & Potomac Railroad Company................-0...-..-...2s2...-| 27,000 00} | 
Akron & Chicago Junction Railroad Company...................-.----+-+0-- | 100000 00) 60,396 94 
Winchester & Strasburg Railroad Company. Sdent Canteenenes cotsneds 2,984 00 
Columbus & Cincinnati Midland Railroad Company achienaimamadsbeyaakion’t 120,000 00 120,000 00 
Confluence & Oakland Railroad Company..... ............-...-.---..20----- 6,000 00} 
Baltimore Washington & Alexandria Branch of the Washington City | 
& Point Leokout Railroad Company. ...............cccccccccccccccs-cesecee 36,000 00} 36,000 00 
Baltimore Belt Railroad Company........... ....02..2.ceceeescececceceecsess 300,000 00: ! 300,000 00 
CONGO TOPERIMAIS. 200000 cccccn cocce ccs. scccccecccccesccesccscscccccccccs-cces} 9086,64000| 1,603,306 68{ 108,773 08 
General a mag Bberunt on Loans and Premiums on wamonge hsgnatanasion 4191,76692, 139,332 72 
Tax: 8: Main 8 encceesccoscese| O800, 086 OD 
~ he ‘& Ohio and Chicago Railroad Companies. Lacndatcaveswone 108,798 46 | 
IE hastiaidid sipentcduseasdubtbbadbnsdcewcoatascecrteetewunte 194,363 71 470,576 82) 54,091 80 
I  ickniedennktdindahndesenniarnaniaedaidiamiiubeaheinaebenkcaientans 66,765 60) 22,054 17 
WIGEED oacacncccccdsusenepennaseenenecusessedhsensdssseces cesesenin tds $8,146,727 41) $446,587 94 94 $70,971 71 80 84,0: 034,525 522 67 
Net eee] $375, 616 14 14 








RECEIV ERS’ CERTIFICATES, St RIES 2, authorized issue, $956, 000; outstanding, $932,(00, not included in above table. One year’s interest 
$46,600, less received from Maryland Construction Company, Rents, etc., applicable to "payment of this interest, $6,862°86. (See Table G, 





TABLE F.—PROFIT AND LOSS FOR THE FISCAL YEAR ENDED JUNE 30, 1898. 


\. Dr 
June 30. To interest on Consolidated Mentgage Bonds in the Main Line Sinking Funds, the Coupons of which are payable in 
Consolidated Mortgage Bon 


SE TE anise cenedecetesseeen Shia caeadeadceeneneaindeie sesanbeednses nbubasssindheibeceneaedel $6,175,000 00 

Six months on........... LMigiidhhiiiidnhiieetktuotanccokent <scupuesih didisbabknscncaabataneendcaaetia 6,516,000 00 $317,275 00 
« “« To Adjustment of Sundry Accounts, pertaining to prior years.........cc....-.-seccec ceccceccccccnsscccceess ree 64,899 63 

.. «& ** Cost of Road —-Old Round House, Se NE OUD occ ccdnundied seccacecaidadadedebbudeceiidess $29,000 
a ee gn candatndinbcdeddetnssancaddaduilsbdh’ s6hasuccdsddibes ocnchcadecddadasaseniusadvieds 746 69 28,253 31 
i ES EA AT eS RE CT Te Te Riiaminlekiabanaibhiaddaedialé 5,634 60 
. “ Amount due by Valley Ratlrond ph: SOUR 1, dinicnntedhiss Munshi caSesendinebesedéaceciecticdendakasdtinats 140,275 95 
rade: tl lad Sel nw ndidlumm Oud adin dubbed ace 5,962 25 
o 0 “ Value of Cars destroyed in 189, held under investigation and now finally charged off............... EEE, REE 10,930 32 
oe. “ Loss in Operation, Steamer Columbia.................-..... ibaedenapneetecbiksiaes ET LE I a EE 3,176 73 
o m “ Settlement of Operating ee I rar dakancakanmeaa pahigmadiniaedeuaads 78,801 35 
ee DST Nb adcd ins ocbbuseghsteudes aancgnses< ideskbnccos rabbedbnsssaptasehiastees sean neseciacke dievcleckimuntenge 2,020,251 34 
$2,675,460 48 
1897. Or. re 
J wne 28. nnn I RII 81a shia nalesibhaciadine sander diese ncnbeeadabianins cudasdbedsbsbindesokeucianeemael $2,110,277 46 

June 30. By Increment from Sinking Funds, account Main Line and Baltimore & Ohio & Chicago Companies..... $508,632 04 . 

a enn HINO cad inln.daccdscinandacegeicentancsenendevsetsicomnatiodsanensedbsbaandevel 165,003 24 343,628 80 
o « By Amount from Sale of Western Union Telegraph Co. Stock, in excess of book value..............-...----- ‘ail alba esuses 15,525 00 
es Amount from Sale of Scrap Material above valuation..................0..--cce--eeceeeee » sbsdiediscdsedtsccsdnncsae Geeee 15, ‘984 63 
Ss er ne SE WE SET 2508 510, nec hcck< dadch Sh ecenednscadavevennedhasedahaudsdededeadaachsndbekiiianduch lobdktneces 190,040 59 
$2,675,460 48 


189°. — 
ee NO hae bois nthe Ad. odd baebhedsdhuaeaddiiend dbawadsdabahdasssbaaeenssiaabudde nits vaamiieeiindanoe $°.020.251 34 
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Dr. ae ___TABLE E.—GENERAL BALANCE SHEET JUNE 30, 1898. - 
ASSETS. | | Tnerease. Decrease. 
<a | | sania 
D: 
Corr the Construction of the Railroad from Baltimore, Md.. to Wheeling, W.| 
Va., including the cost of the Locust Point, Curtis Bay, Sea Wall ig me | 
South Baltimore, Patuxent, and Metropolitan Branches, Camden Cut-off | 
second, third and fourth tracks, comprising 801°76 miles of standara | | 
gauge single track, 302°52 miles of siding track, and including Telegraph | 
Wires and Equipments, owned by the Company, and value of annuity re- | } 
tained under Western Union contract, depots, stations, warehouse, shops, | 
fixed machinery in same, Canton Ferry, wharves in Baltimore, Philadelphia} | | 
and Now YOrk.. ........-ccee- coe cececccesccessceneccrccesseeseeeee sane. senceseccees |987.4°3, 198 65 $148,407 68 
BRIDGE OVER OHIO RIVER AT BENWOOD, W. Nae Ie dAG es Sdednacneccsdeccaisues | 1,032,818 36 = | 
BRIDGE OVER OHIO RIVER AT PARKERSBURG, W. VA....-. 2222-20005 cecaneccnscees wm. 1,353, 423 68) $39,799,440 69} 
EQuirMENt a 

Baltimore o— | | 
PE, a os: paenesdndshd aepecesddh QbeededaneRindssiessecexconnds $604,662 5° | | 
Engines MMPI ae, 2 sece acatedagy id asesedaeoeeasosekebweiiis 6,895, 1139 59 59| $7,499,802 ys 

Equipment Trusts. .........2..ccocecocese cee cee cces ce cece es cees ces cececer cas ceeees 15, 259,916 82; 22,759,718 98) 5,403,366 00 

ELECTRIC PLANT; 
THGRISOTO TOES RAMITOOE . oe. oocc ccccse csscccccnccccscc cecsse cccccsccccceccocnsescessss | $188,202 77) | 
Sa Hy Gls DRI BOING ooo. < sh cc dncscs condense sncscscccscesncsceccdnebes os | 373,860 25) 562,063 02 5,454 38 
REAL ESstTaTE: | | 
BE, & O.—-C0as £0 thd COMBAT 0600000. icccccccc cccccvesseccccevcccess cocceesceecccete $1,928, nee 79| o. 
DO Nai CANIN CUMRTININT «oon sen ns occas scgcecseesscsccasassccssccveccancs| OND = 5,919,490 65| 191,388 * 
—- | 
Cost oF OTHER ROADs owned by the Baltimore & Ohio Railroad Company: 

Baltimore & Ohio & Chicago Railroad— | | | 
Represented by bonds held by Trustees...... .- $7,744,000 00 
Represented by stock held by Trustees........ -- 1,445, {000 00 | | 
Represented by Stock held by B. & O. RR. Co .. 58,450 00 | 

——_——--— $9,247,450 00 | | 
re en $294,351 91, | 

Balti. Wash. & Alex. Branch of the Washington City & Point Lookout RR 540,000 00) } | 

Philadelphia Branch Railroad. ..............2...2scecccceee--eeeeees ‘ a 249, 542 49) 

NT SE MIN on 5 oc ecebiicdscarssnncceenecaoperanédcccatenansvaassced | 6,353,952 54) 14,437,846 | 1,839 78 

Canceled Miscellaneous B.& 0. Oonsoli- | 
SINKING FUNDS: Bonds of Issue. Bonds. dated 5 Per Cent. | | | 

On account Sterling Loan, due 1902, $378,488 CO $2,429,500 00 $3,682,000 (0) $6,489,988 os | 435,000 00) 

Ou accountSterling Loan,due1910, 45,496 00 935,7.800 3 "166,000 00) 4,147,224 | 266,000 00) 

$423, 984 00 $3, 865 3,2 23 00 $6, 848, 000 00; | | 

Cn cock Dhaatiein 1th. Ci BOF iia ng sin ciicidcncdsccnssi.<cansaesscndsscaspnctens 1,054,152 00) | 

On account Baltimore Washington & Alexandria Branch of the Washington) 
City & Point Lookout Railroad Company. ...............00.-ce0--0+ ~~ sens cneee 79,000 00! 11,770,364 00 | 

UNINVESTED INCREMENT AND APPROPRIATIONS OF SINKING FUNDS: | | | 
Se re I By hoc sce cadinsese tédsdccessscies sanensicnisics Or.| $96 56) | 
Dt GI, ide cacadeuddudpieadeedevedscbatadbabasseiasensessnes,  cedbrdacéntnsass Dr., 200,780 06) 200,683 49) 61,747 22) 

Bonpbs, STOCKS AND PROPERTIES HELD BY TRUSTEES AS SECURITX FOR BONDED | 

EBT: 

Parkersburg Branch Railroad 1st Mortgage Bonds.......... -........2......+-.«.| $3,000,000 00 | 

Baltimore & Ohio & Chicago Railroad Ist Mortgage WN sci halon vance a eel I 7,744,000 00, | 

Baltimore & Ohio & Chicago Railroad Stock........ -. 22. .ce2-- eee ene cnneeeee | ¢ 1,445,000 00) | | 

Pittsburg & Connellsville Railroad 2d Consolidated ‘Mortgage Bonds.. --| 10,000,000 00| | 

Wheeling Pittsburg & Baltimore Railroad 1st Mortgage ($5,000,000) Bonds. . 3,003,186 52) 

Baltimore & Philadelphia Railroad Company lst Mertgage (£1,000,000) Bonda| yt ty 000 00 

Washington Branch egg Co acen*as mcmama: 1,028,000 00; 

‘ermina roper OB. cccccccccacccocee | } 

Terminals (Loan 1894) § (och with Depositaries..............: 263,722 844, 9-500,00000 39 569 196 52) | 

MISCELLANEOUS ASSETS: } | | 

Bonds and Stocks of other Incorporations.. | ree | 12,806,738 70} $359,425 00 

Advances for Construction and Permanent Improvement. “on Lines leased ‘and | | 
OPETREOD....... cccccc ces ccsccsccccccoccvccccscccccsccccccsccossccccccccsccenscccccece | oeccee cocnccscces 1,285,919 46) 382,878 15 

Due from other Ratliroads in General ACcount........... 0... cccecccecenccccccccccs| seccestccccees cee i "201,381 24) 442,078 41) 

Traffic Balances due from Connecting Lines..................2.-.-ceccceeccececce lind: ccesctesonese 1,041.665 31) 306, "968 26 

Unearned [nterest, Milton Car WorkS..............2.-scccecceeee eens swe sees bcbdén daaccesouns ee eae 9,014 04 

ee eS i dank bias cetecdesnceisecsienbaeshencnecsaceasied Ee Lpnmaaemene 1 ,935, 18410 596,323 06 

re A nD I I OD oss os cnn nccusbdetnadcktndbesccsess ss cbeddaboaestnswovneseese 1,559,946 43| 167 ,029 47 

Carnegie Steel Co., Ltd., Steel Rail Account...............csese.ssssessceeseeeeeee i tiahionmencauae | 254,281 97) 254,281 97 

Due from Agents, Current Freight and OFT a, EOC Cert ery | sa 48s e asl ) 

~—- — _—— =! —— ant Agente. Ng ngs oe a po ote snpamne acnnabtcsee ¢ 

Yash in Hands of Foreign a omestic “agents to pay peneien ri yer u yl ipl ikhessanbsinee vee | 5, 77 56 
General Treasury...... nad 2,350 66 7 | | | f 1,134,464 83) 
Cash in Hands of Treasurer / Receivers’ Certificates, Series ay “5433 y= Bi ecstaisincgie. | 1,662,453 23 } | 
“ “ “ TEE 212/702 22 | | 
ithe cintandmnantescds cotins cakacenkianiniismdienaneamnad l aieedieia <tueigieiaittiee | $159,293,638 1g $9,797,227 34| $368,439 04 
= : |__| Net Tncrease...... $9,428,788 30) 
Or. . eras oe an : ; oa 
LIABILITIES. | Inerease. Decrease. 
OariraL StocK—1st preferred... we --- $3,000,0 
1S POORRTOE 5. cc cccncuces . esse §6598,000; 000 00 | $5,000,000 00 | | 
NR cic cnttassmmnaciac negenmeninetnnsda $24,997, ih+4 00 
SI Hak che cnnkscemcnddtaneccskinenncans none aan: 23 100 00 25,000,000 00 | $30,000,000 00 
GROUND RENT LIENS—Capitalized at 6 per ome sdsee aidigeoause ‘ ~~ $780, 459 00, 
Philadelphia Branch. 16,916 67 } 
Belt Line........ | 13, 7000 CO | 
Md. Construction Co. | 76, '073 67 886,449 ” $106,666 67 
Reat EstaTe MORTGAGES—Main Stem............cceeee-2---c00e----0eeeeees $5,000 00 
Maryland ¢ Construction Company............-- 65,000 00 70,000 00) $30,000 00 
BONDED DEBT SECURED BY MORTGAGE LIEN MAIN LINE —_—__- | 
Loan 1853, due 1880, extended at 4 percent, Jan. and J RF..nc0 wy 500 00 } 
Less bonds in SOM QUI oo icsdansedscdécéicencescccascesss 2,500 00 | 
_—_——_—_- — $359,000 00 } 
Loan 1853, due 1935, extended at 4 per cent, Apr. and 8 eccens $2,500,000 00 } 
Less paid and oanceled............-.-.-.0.+ .---.-.+. $790,500 00 } 
Less bonds in treasury canceled.................... 49,000 00 
——— _ 839,50000; 1,660,500 00 

Loan 1875, due 1900, purchase of City’s interest in P.& C RR..$1,000,000 00 | 

Less 20 annual payments to July 1, of $40,C00 each; 5 annual 
payments yet to be made, 6 per cent.............. Seidatoeaee ___ 800, 000 00 | 200,000 00 

Loan 1872, due 1902, 22,000,000 Sterling @ $4 84, March and Sept., _ 9,680,000 00 \ } 

Loan 1874, due 1910, £2, 7000, ‘000 Sterling @ $4 84, May and November, “6%... 9,680,000 00 21,579,500 00} 

BONDED DEBT SECURED BY MORTGAGE LIEN AND COLLATERAL: 

Loan 1883, due 1933, £2,400,000 Sterling @$4 84, Apr. and Oct. Phila. Br.,419% $11, 616,000 00 

= 1887, = 1988, Consolidated Ye gage, Aug. md Feb ‘ain ‘stem, 8%) 1,988,000 00 

ue onsolida _ e, ug and Fe ain Stem 
Coupons payable in new bonds. ons ne ca foaewed éadedaneeoad ®t 6,848,000 00 30,432,000 00) 701,000 00 
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GENERAL BALANCE SHEET JUNE 30, 1898 (CONCLUDED). 
a RS 
| | Inerease. Decrease, 
Brought Forward. ........000----00-+--00sseees seers cee ceeeeetemnetceesee caeeees $52,987,949 34] $907,066 67 830,000 
BONDED DEBT SECURED BY COLLATERAL: 
Loan 1879, due 1919, Parkersburg Branch Loan, April and October, 6% ...| $3,000,000 00 { 
Loan 1877, due 1927, 21,600,000 Sterling@4 84 (B.& O.&C.) June and Dec ,5%, 7,744,000 00 | 
Loan 1885, due 1925, on account Pittsburg & Connellaville, Feb. and Aug., 5%) 10,000,000 00, 20,744,000 00) 
OTHER BOWDED INDEBTEDNESS : 
Loan 1893, (Terminals,) due 1974, December and June, 4% per cent........ .. $8,500,000 00 
Baltimore Belt First Mortgage Bonds, due 1990, May and November, 5%.....| 6,000,00000 14,500,0)0 00 
RECEIVERS’ CERTIFICATES: | 
Series [, due 1499, June and December, 6 per cent............-..-.-----2+--0+--- $5,000,000 00 
Series II, due 1899, June and December, 5 per cent .... .....0--..----00--02- ee 932,000 00 | 
Series III, due 1900, January and July, 5 per cent...... cucshebncetenmmban akniiaien 650,000 00 
Special, account purchase of Car Floats, due 1900...... ....... ...---.-200--e- 57,600 00 } 
rchase of Steel Rails, due 1900, July and January, 5 per cent................ 680,000 00 7,319,600 00 720,600 00 
CaR TRUST BONDS AND LEASE WARRANTS..............-------0000 licen cnlcepinienbeiallacian ‘toes 11,277,535 91, 4,929.22010 
Bonps ASSUMED BY THE BALTIMORE & OnTI0 RR: 
Northwestern Virginia Railroad Company, 6 per cent........-...--------+-_---- $132,000 00 
Baltimore Washington & Alexandria Branch of the Washington City & Point 
Lookout Railroad Company, 6 per cent...... LAELIA OAR TO 540,000 00 672,000 00 
DUE TO THE SINKING FUNDS: | | 
Over invested, as of June 30, 1898 ......... 22... c ne cece ne nee ene nnn ne ceeee - Pr. $96 56, 
, ieee Sitihadebslepednedecnnnaneetnseinasteadnseeasénes Or. 200,780 05 200,683 49 61,747 22 
MISCELLANEOUS LIABILITIRS: 
Dividends and Coupun Interest uncalled for...........-.+-.-.--++++-- ,05 261 75 
Due to the Baltimore & Ohio Employes Relief Department. . 417,520 7 342,506 92 
Washington Branch, including annuity...............-..--.. ‘ 821,740 88 132,856 83 
Due to Other Roads on General Account..............-.--.+-20+++-0- 1,702,024 86 461,443 05 
Traffic Balances due to Connecting Lines........  —..... EAE Sere 18*,951 08 53,211 43 
Accrued interest on Funded Debt and Loans to June 30, 1898............-....- 4,695,366 44; 2,669,002 60 
Accrued Rentals to June 30, 1898................ Nitittininatbeeennbaseaunthe 4 naundhinaante 1,240,011 45 494,958 35 
Accrued Taxes to June 30, 1898........ . pote epmnn a ao nens Sei a ceeeontnnsnncl 96,i84;ii% 34 249,.:07 09 35,781 81 
s Payable and Loans.... - ...... ‘4,41 
Special Loans and Bills Payable........ ; Baltimore Belt Railroad notes........ 1,290,000 00. 6,454,418 24 307,005 89 
Pay Rolls for June, al & DURY connnccnesssentnicsicssccsscedetscsencdocccess , ry. 994,566 69 53,547 54 
mpany...... pie ¥ 
Accounts Payable...... Receivers...... 1,551,035 32, 1,579,945 82 252,168 75 
ne SE CORRIOER, cacacaccecsccsceda cosccesasseece 1,184,987 22 101,852 85 
ic ctc bngaiecnddonenensscdenthbisiiadsbeedsdesenindoeenseboesenee 888 03 4449 
WSS BIBOROE, .ccccccecccccecccces eneses. cegvosecoeoncesces 8,932 06 11 60 
EY inked cndttncdsnnsinbisciedcbdntsasddosidbecanestsccsoveaseeencées co . 2,020,251 34 90,026 12 
Sn ON dt Hebibbnbnccbesnessbnewetmmemmeeseeetia  - 4aabakndbea $159,293,638 15/$10, 486,551 14| $1,057,762 84 














Net Increase .! $9,428,788 30 





SOUTHERN PACIFIC RAILROAD 
COMPANY OF CALIFORNIA. 


REPORT FOR YEAR ENDING JUNE 30, 1898. 





| 

San FRANCISCO, CaL., August 25, 1898. | 

C. P. Huntineton, Esa., | 
President Southern Pacific Company: 


Il. CAPITAL ACCOUNT. 
The bonded debt outstanding June 30, 1898, is: 
Secured by first lien on the mileage shown under Division I. 
8. P. RR. Co., First mennpeg? six per cent bonds under 


mortgage of April 1, 187 
Due April 1,1905..... $12,765,500 00 
4,643,000 00 


Due October 1, 1905.. 





Due October 1, 1906.. ! 8/045,000 00 
SNE Ws MUiciis Snacvolllscccnncnscusteeccionsia 5,124,000 00 
$30,577,500 00 


red by first lien on the mileage shown under Division II. 





Sir: Isubmit herewith report of the property, ts aud 
liabilities, and earnings and expenses of the Southern Pacific | 
Railroad Company (of California) at the close of the year | 
ending June 30, 1898. 

Under the laws of the State of California, the Southern | 
Pacific Railroad Company, the Northern Railway Company, | 


the Northern California Railway Company and the Califor- | 8 


nia Pacific Railroad Company: by articles of consolidation | 
dated the twelfth day of April, 1898, amalgamated and con- 
solidated their capital stocks, debts, properties, assets and 
franchises, and vested the same in an amalgamated and con- | 
solidated corporation designated as the SOUTHERN PACIFIC | 
RaILROAD COMPANY. This report covers the mileage, prop- 
erty, assets, liabilities, earnings and expenses of the amal- 
gamated and consolidated company, and leasehold settle- 
ments for the year ending June 30, 1898, with the Southern 
Pacitic Company in respect to operations of the properties 
of the consolidated company leased to it. 
I. MILES OF ROAD OWNED AND OPERATED. 

The miles of road owned and operated June 30, 1898, was 

as follows: 


Miles of main track and branches 
Miles of second track........ 


Owned. Leased. 
.-2,528°266 14°646 
37-002 3°515 














Miles of sidings.............. 5734384 sc awane 

neha apinepbbtsesbetsdentnneescas was eundll 3,138°702 13°161 
Miles of, laid with steel ...................... o+e0-2,753° 952 18°161 
I Oe, BEE WEE BOOED ccccccccccasccccecccceceesds 384°740 sit. wee 
I ccccgncatooutcnesseeedionsecedaeue 3,098°692 18161 
I LLL LLL TALIA | ee 


=~ —— 
The line between Mojave, Cal., and The Needles (242:507 miles) is 
to the Atchison Topeka & Santa Fe Railway Company to Sep- 
tember 1, 1979, at an annaal rental of $218,133. This rental is treated 
as rental received by the Southern Pacific Company, for account of 
the Southern Pacific Railroad Company (of Catifornia), as the interest 
d by the former as lessee includes the interest on the bonds issued 

n respect to the Mojave Branch. 


There were added during the year to the mileage owned | 
the following extensions: 





Miles. 

April 15, 1898, Montalvo to Oxnard....... ceaabsdikees.tceth 5-304 
May 1, 1898, Pomona to Chino....... seeccceceeesees S197 
May 11, 1898, Extensions at Riverside ............. . 1°467 
May 11, 1898, Salinas to Sugar Factory..... ......... 2°819 
| errr rr rt eee seasdbbetenaccossnene een 


Secu 
| South ‘acific Branch Ry., First mortgage six per 


cent bonds, due April 1,1937.... .. ...............-.. $3,533,000 00 


Secured by jirst lien on the mi shown under Division IIT. 
Stockton & somone RR., First mortgage five per 
cent bonds, due January 1, 1905....... pcasbe: daudésesse $500,000 00 


- cured by first lien on the mileage shown under Division IV. 
P. RR. Co., First mortgage five per cent bonds of 


.| 888, due October 1, 1938 (since satisfied)..... a igh ei $146,000 00 
8. P. RR. Co., First consolidated moreapee five per cent 
bends of 1893, due Noveniber 1, 1937..... dé bteeocecs 20,344,000 00 
20,490,000 00 
Secured by first lien on the mileage shown under Di v. 


Northern Ry. Co., First mortgage six per cent bonds, 

due January 1, 1907.........-i0.200 srcccccccce eensennss $5,156,000 00 

Secured by jirst lien on the mileage shown under Division VI. 
Northern Ry. Co. First mortgage five per cent bonds, 

due October, 1938.........0...00--2.00 dhceesebenenienge - 4,751,000 00 

$9,907,000 CO 

Secured by first lien on the mileage shown under Division VIII. 
Northern California Ry. Co. First mortgage tive per 

cent bonds, due June |, 1929.............-.2.-c000 «---. $1,074,000 00 

Secured +o = the mileage shown under Division IX. 
California Pacific RR. Co First mortgage four and 

a-half per cent bonds, dus January 1, 1912...... ..... $2,232,000 00 
California Pacific RR. Co., Second mortgage four and a- 

half per cent bonds, due January 1, 1911............. 1,595,000 00 
California Pacific RR. Co., Series A, Third mortgage six 


per cent bonds, due July 1,1905 ...................... 1,998,500 00 
California Pacitic RR. Co. Series B, Third mortgage 

three per cent bonds, due July 1, 1905...... ...... ---- 1,000,000 00 

$6,825,500 00 

Petal. .ccccese eddbhdidésides scdebedbitdiensecesscccsnen $72,907,000 00 


The Southern Pacific Railroad Company first consolidated 
mortgage 5 percent bonds of 1893 are also secured by second 
lien upon all the company’s land grant and upon the lines of 
railroad referred to under Divisions I., II. and III., subject 
only to the lien of the bonds of the other classes secured by 
first lien thereon respectively, as stated under paragraph IL., 
Capital Account. The trust deed securing the first consoli- 
dated mortgage bonds of 1893 provides that the outstanding 
bonds of such other issues shall be paid or retired at their 
respective maturities and not extended; to the end that the 
first consolidated mortgage of 1893 shall become a first lien 
upon the entire mortgaged premises. 

The Northern Railway Company first mortgage 5 per cent 
bonds of 1938 are also secured by a lien upon the lines of 
railroad referred to under Division V., subject only to the 
lien of the first mortgage 6 per cent bonds due 1907. 
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The California Pacific Railroad Company first mortgage 
bonds are secured by first lien upon the line from Vallejo to 
Sacramento and Davis to Knight’s Landing. The second 
mortgage bonds are secured by first lien upon the line from 
Napa Junction to Calistoga. and also by second lien upon the 


line from Vallejo to Sacramento and Davis to 


night’s 


Landing, subject to the lien of the first mortgage bonds. 
The third mortgage bonds are a lien upon all the company’s 
lines of railroad, subject to the liens of the first and second 


mortgage bonds. 


The capital stock outstanding on June 30, 1898, consisted 
of 1,009,240 shares, at $100 each, amounting to $100,924,000, 
of which $86,069,689 is owned by the Southern Pacific 











Ill. EARNINGS AND EXPENSES. 

The following statemeot shows the transportation earn - 
ings of the properties leased to the Southern Pacific Com- 
pany. operating expenses, taxes, interest on funded debt 
and other charges against said earnings, and all other income 
except receipts for sinking funds and trust funds for re- 
demption of bonds. For the purpose of general informa- 
tion and comparison with the es ending June 30, 1898, the 
operations of the properties of the consolidated companies 
for the year ending June 30, 1897, are also stated. 

Year ending June 30— 1898. ‘ 
Miles of road operated...... ......... 2,300°41 2,281°12 
Gross transportation earnings...... $15,078,026 68 $13,179,185 11 
Rental Mojave Division.............. 218,133 00 436,266 5 

















Company. : : ; Miscellaneous rentals ................ 200 09 7,289 25 
The changes in capital account since the last report, June | Interest on epen accounts....... .... 124,577 43 169,554 98 
30, 1897, have been as follows: Total receipts........-. .-..-. ..-815,427.937 11 $13,792,295 84 
CREDIT. = 
S. P. RR. Co., 5 per cent bond; of 1893, issued for con- Operating expenses.................. 8,746,510 38 7,943,005 60 
struction of new lines..........-...-.-0+---2---------- $297,000 00| Taxes..............---- ee 457,084 95 387,945 59 
8. P. RR. Co., 5 per cent bonds of 1893, issued for a like Trackage rentals.......... .- pes pt 2,400 00 7,800 00 
amount of 5 per cent bonds of 1888, retired........ 378,000 00 — = terminal facilities..... each by os 4 84,177 00 
Bonds of the following companies taken over under arti Interest on funded debt... 7." 4,014'40083 3,956,803 50 
Clee ifornia Pacifio RE. Oo... $6,825,300 00 Sinking fund contributions.......... 215.000 00 "165,000 00 
Northern California Railway gag 1,074,000 00 Land department expenses & taxes. 59,155 26 63,269 23 
Northe n Railway Oo...........--..--- 9,907,000 00 ‘acelin Miscellaneous expenses.............. = 10,351 23 44,111 87 
B. F. RR. Co. capital stock issued in payment for new pony a Total expenses ...............---. $13,597,608 05 $12,664,1 364,112 79 
MOG . ccccesccccccccccs ccccccccccceccccscascccesescesscss — 
" | Balance surplus...... .......---.- $1,830,239 06 $1,128,182 55 
8. P. RR. Co. capital stock issued, under articles of : - , oh S5, 18S 
amalgamation oe consolidation, for account of the The following material was used during the year in repairs 
ca ital atook et the amomne a oe ae - and renewal of track and bridges : 
alifornia Pacific pO cadecasccsad . ’ ¥ é 
Northern California Railway Co..... 128,000 00 te re Ue woee nnn core esonssnoesnenvecs schon 
Northern Railway Oo.......-..-.-----_ 14,830,400 00 28.7 | Equal to miles......-.--.-«--«. CR SPST RE TIRRUTTE SARS 
Sennnntet .o of sesh estate c= “as = 1 TG <3: sd chatd span aeabambaoneheahexdneriins 995,865 
OSOES SFOM SAIC OL FOR! OBERLO .....-.200---0ccccnerens oti | Equal to miles continuously tie-plated track.................. 17603 
WOE cntnnnsdsccdbccgaeadsnxntsigsibascticsecssarnsessee $47,669,803 00/| ancle-p'ates number --.. 153,952 
DEBIT. Fisl--p Sond ae sane 
lines built, viz.: Miles. ac DIR cihss cstcdacanestsnbcudwihamnedidehs "551 
oper See tet : South Pomona...... wees 2°236 Creosoted piling for bridges and structures, lineal feet 64,400 
ER SE EIB sadcnaccccccccascsaccas eee 2°197 Untreated piling for bridges and structures, lineal fee 49 
Montalvo to Oxnard ................-- 5°394 | Creosoted lumber for bridges and structures, B. M... 656,496 
Extensions at Riverside. ... dceniué 1°467 | Untreated lumber for bridges and structures, B. M.. ---1,466,242 
Salinas to Sugar Factory .... ...-..----+++--+ 2°819 | Included in the year’s expenditures for maintenance of 
14113 720,40000| equipment are $102,900 for replacing 6 locomotives, 85 box 
For 20 first-class passenger cars, ...... ....$80,308 OU cars, 109 flat cars, 1 furniture car, 6 fruit cars and 1 station 
a 4 postal Cars ........-+---200--20+-+0+- gt ty car; and $18,866 40 for equipping 812 freight cars with auto- 
fe = Sere ensteeecensennssese~stores "988 07 matic couplers. There were added and charged against the 
“ 102 Rogers baliast cars ...............-. 52,799 90 replacement fund 2 baggage cars, 139 box, 1 flat, 29 oil tank 
Snnatiiuiiie —_——_ 219,900 b+ 4 and 11 work cars. The unexpended balance for replacement 
So tage Oe a ge Re Re arg ’ of rolling stock on June 30, 1898, amounted to $92,415 06 
Payments for right-of-way, real estate, etc, on pro- 9 , ’ “ 
im jected lines... he ' me spose ee Pane ge 208 1,338,108 60 IV. GENERAL REMARKS. 
SORES NO SE CORRES OF REE SENG csocsecsossae = Selly The consolidated lines have been operated by the Southern 
ee Se pees > ° Nog Ry I | Pacific Company under the leases existing before consolida- | 
Companies, aequired under articles of amalgama- sneunsment tion in respect to each of the eonsolidated lines. The amount 
Won and CONSONAATION ....20-00—- -------2-2---02- -- O82, | to which each company became entitled under the terms of 
BF otined,. Por Cont bonds of 1888 exchanged and 378,000 00 | its lease is shown on statement No. 5 [in pamphlet]. 
Southern Pacific Branch Railway 6 per cent bonds pur- The following statement shows the earnings and expenses 
chased and canceled ............ sees sercscccacens eeee 45,000 00| of the properties of the companies recently consolidated, for 
ibn: stan cacantactans acinbadidadeinide waaacill $52,701,708 26| seven calendar years from 1890 to 1896, when the company’s 


There have been canceled to date, under the provisions in 
respect to retirement of bonds, from the proceeds from sale 
of granted lands and contributions to the company’s sinking 
funds, bonds of the following issue, viz.: 


8. P RR Co. 6 per cent bonds of April, 1875............ $8,707,500 00 
Southern Pacific Branch Railway 6 per cent bonds...... 45,000 00 
Bonds of divisional companies heretofore consolidated 
under Southern Pacific RR. Co..... @cceececcccseccce --.- 277,000 00 
Matt cenccctcasesesncciebldphadsnbinsscatbahscnedinell $9,029,500 00 


The company has also applicable towards redemption of 
bonds the following assets: 


Invested in bonds and cash on hand, as per statements.$2,415,170 55 
Cash in trust fund and in suspense subject to reclama- 
ED Ee I Snider ekdsccnsundbcdebignscssnccccsnes 423,920 39 


$2,839,090 94 


Also contracts for deferred payments on lands sold, of 
which the principal on June 30, 1898, amounted to $2,377,- 
944 88. The collections made on this account are paid over 



























fiscal year was changed to June 30, and for two fiscal years 
ending June 30, 1897 and 1898. 


Miles of | Gross earn- | Earnings |Fixed ch’rges 
Years.| road ings and over operat- jinclud. sink-| Surplus. 
operated other receipts.|ing expenses.| ing funds. 


# g 8 g 

1890. .|1,851°39 13,264,287 03/5,343,742 92/4,313,935 09) 1,029,807 83 
1891. ./2,033°96 14,321,992 80/6,497,691 72/4,298,720 14/2,198,971 58 
1892..|2,095°79 14,979,625 76|6,723,042 4.401,5: 
1898../2,178°04 15,217,269 75|6.795,891 53/4,460,940 46/2,334,951 07 
1894../2,193°80 13,141,988 89/5,340,123 93/4,542,620 11) 797.50: 
189%../2,235°06 14,280,402 00/5,546,323 62/4,686,228 98) 860,094 
1896. .|2,789°47 14,056,455 76/5,752,321 76/4,832,788 31) 919,533 45 
1897..|2,281°12 13,792,295 34/5,849,289 4,721,107 19/1,128,132 55 
1898. .|2,300°41 15,427.937 11'6,681,426 834,851,187 77'1,830,239 06 

The following statements .re submitted in respect to the 
financial condition and transactions of the company. 


Hespeottary MAHL 
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to the Trust Fund. Controller. 
INCOME ACCOUNT. 
Interest on funded debt California Pacific RR.... . $322,215 00 | Rentals received for preperties leased to So. Pac. Co. 
Betterments and additions............ .. 420,954 84 California Pacific RR - $536, 624 25 
Sinking fund contributions and earnin 330,128 33 Northern Railway.... 278,819 92 
Land department expenses. 47,892 31 Southern Pacific RR. 1,337,685 96 
Taxes on granted lands................ 5, —---——. $2,153,130 13 
General administration and other expenses...... 4,728 85 | Interest on open accounts..........2. --.--2-ceeeeeeeeeee . 124,577 43 
Proceeds from lease of lands............0+... ---+-seee00 24,431 69 
Balance to profit and 10ss...........-.ccccees secceccces--- 1,255,653 61 | Earnings of sinking funds.............. aeenenonsensene bce 115,128 33 
$2,417,267 58 | $2,417,267 58 
PROFIT AND LOSS. z 
Expenditures for preliminary surveys prior to July 1, Balance June 30, 1897........ sscocdeshee $16,422,862 78 a 
TT <cccccne, aecsiees) aamténbaishandaasacon $36,893 46 | Less: Land contracts transferred to 
Rental of property prior to July 1, 1897....... ........ 81,573 96 GPOM GOOOERIS. ... cccoccaccescodescccce 2,769,952 58 
Disbursements for account of lands pledged for the ——-—— $13,652,910 25 
EEE TS LG SE 20,537 45 | Balance June 30, 1897, transfered from: 
Premium on bonds purchased and canceled............. 5,345 California Pacific Railroad....... ...... $2,453,306 56 
Doubtful aud uncollectible accounts charged off........ 122,693 90 Northern Railway...........-.-.-..-...- 4,961,432 14 7.414.988 70 
F $267,043 77 | Balance from income account............ .....------++- 1;255,653 61 
Balance, viz.: Adjustment of interest in Wells, Fargo & Co. express 
NN ce oes eed $11,513,116 14 OS ORBEA ih D ELE ILL: LEE IED anaes 867,346 64 
ceeds from sales of land............ 8,719,420 39 Proceeds from sale of lands pledged for redemption of 
Sinking fund contributions and earn- 5 9 RNS SRNR STA ES NE PAA a IRS GES SET 131,265 31 
I atnihebiccebesds cadens seaddnchuaween 3,152,957 54 Sinking fund contributions and earnings............--- a1 33 
——- —— 23,385,494 07 | Old accounts adjusted..... baaeed Escarandacesaunadighnsaesh 495 00 
$23,652,537 84 $23.652,587 84 
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COST OF ROAD, ASSETS AND LIABILITIES. 























ASSETS. June 30,1898. June 30, 1897. 
Oapttal Assets— 
Cost of road and franchises (exclud- 
SN cticsmnccescesneset $185,441, ous 03 $134,596,652 03 
Betterments and additions......... 5,506,146 92 4,078, 1303 66 
$190,947,660 95 $138,675,455 69 
Other Assels— 
Bonda..... $30,345 00 
53,883 20 $84,677 98 
169, 93 32,365 05 
Trust 423,920 39 313,192 53 
Land - 2,377,944 83 2,769,952 53 
Sinking Funds 2,415,170 55 1,463,325 14 
Southern Pacific sapeny sual wece 3,839,244 09 
REID 31,152 57 
~ $9,310,015 99  $4,694.665 80 
RI tiletiscineethns vense<henkand $200,257,676 94 $143,370,121 49 ' | 





LIABILITIES. 
Capital Liabilities— 


June 30, 1898. June 30, 1697 


.-+.8100,924,000 00 $71,742,200 0 
Leiudas do 72,907,000 00 54,848,500 00 4 


$173,831,000 00 








$126,590,700 00 














Other Liabilities— 
Individuals and companies.... ..... $1,929 10 $2,414 87 
Pacific [Improvement Co.. mane 2,810 00 2,840 00 
Coupons due but not resented... sane 7,442 50 
Coupons due July 1, 1898.......... 161,107 50 
Company’s sinking A uninves’d 64,498 55 36,958 47 
Trustees’ land grant mortgage — 
In oo Ditddnsues<cb. adetbonds 260,290 03 280,827 48 
SO 163,630 36 32,365 05 
Southern Pacific Samnpany ahensacene 657 84 
Land grant account....... a 2,377,944 83 
Unajusted accounts...... aeenesuaes 1,500 00 495 00 
$3,041,182 87 $356,558 71 
Balance to credit of profit and 
in cstthn<ésnsevaiavensesecsenas _$23, 385,494 07 $16,422,862 78 








Total ....0.-..000--sssceccccccesess _..8200,257 257,676 94 $143,370,121 | 49 


° Pending determination ot land grant suits. 


Of the lands understood to be included in the Acts of Congress to aid in the construction of certain portions of the Company’s Railroad 


there rema 
of the Raflroad Company thereto. 


unsold June 30, 1898, about 6,285,000 acres, some portions of which are, however, involved in pending litigation as to the title 
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FUNDED DEBT. 





















































| WHEN DUE. | AMOUNT OUTSTANDING. INTEREST. SINKING FONDS. 
DESCRIPTION OF BonbDs. | — — _ |— 7 = - - 
| Series| Date. June 30, a a 80, 1897.| Seret.| Amount. Requirement, | —." 
RR First mortgage (ot | 
ae 1875).. oescene- cecce A /|April 1, 2908/019.708. 500 00'$12,765,500 00; .... $100,000 per annum, 
B |Oct. 11905  4,643,00000 4,643,00000| *... commencing 1882, 
| © |Oct. 1,1906! 4,°68,0000) 4,068,000 00 and proceeds from! 
| D |Oct. 1,1906| 3,977,00000! 3,977,00000| .-- sales of land. 
E_ |April t 1912} 3, "160,000 00| 3,160,00000) ... 
| F April 1,1912) 1 063, 1000 00) ’ ,000 one 
'$30,577,500 00 $30,577,500 00 6 “ ,834,650 00 $1,643,763 47 
thern Pacific Branch Ry.— | 
eee  aineieaanenn a | April 1, 1937; 3,533,000 00) 3,578,00000' 6 | 211,980 00! 'g50, 000 per annum, $1,125 00 
Stockton & SE Cebperepeiis RR.—| | | commencing 1897. | 
First mortgage..............--- | Jan. 1, 1905 500,000 GO| 500,00000 5 | 25,000 00) | 
8. P. RR. eGonsolidated mort-| | 
sage 0 Ce ees Oct. 1, 1938 *146,000 00 524,000 co) 5 7,303 00 8 20,000 per annum, 
8. i M ocmmnenpetal commencing 1898, 
mertgage of1 ccceccee i Nov. 1, 1937) 20,344,000 00! 19,669,000 00; 5 1,017,000 00) $20,000 oe oo. 
commencing 
Northern Ry.—First mortgage... Jan. 1, 1907) 5,156,000 00) . 309,360 00 $40, 000 aed anise.’ 634,182 08 
| | ommencing 
Northern Ry.—First mertgoge..| Oct. 1,1938) 4,751,000 00) | 5 | 237,550 00) 'g20,000 r annum | 
Northers. California Ry t | | commencing 1898. 
GE necibenessncescaceetecs | June 1,1929| 1,074,000 00 5 53,700 00'$10,000 per anoum,| 
| | a —}| |  ————=—=-- ——| -- CQOMMMencing 1899. | 
California. Pacific RR.—First| | i 
Jan. 1,1912) $2,232,000 00) 440 $100,440 00! $10,000 per om. 54,440 00 
california meng RR- Second, sopeneneing 1893. | 
Jan. 1,1911 1,895,000 00 41g 71,775 @0'$5,0 annum. 27,220 00 
Oalifornis Pacific RR. — Thira| | Geuimdiding 1893. 
A |July 1,1905) 1,998,500 00 119,910 00) | 
california Pacitte” RR. — Third) | 
B July 1, 1905) 1,000,000 00) 3 30,000 00 |$10, 000 per y 1893. 54,440 00 
> | > neing 
_ 968 825,500 00, _$82?, 125 00, 
A a $72,9 {907,900 00) $54,848, 500 00) $4,018,865 00 _|ga,ais, 170 70 55 
gee in 1 8. P. RR. Co. bonds have been as follows : 
5. P. RR. tive per cent bonds of 1°93, issued for construction of new lines............-.--...--.+. $297,000 00 
8. P. RR. five per cent bonds of 1893, issued for like amount of 5 per cent bonds of 1838 retired 378.000 00 9675,000 60 
8. P. RR. five per cent bonds of 1888 retired, for like amount of five per cent bonds of =e. siales oat’ 000 00 ; 
Soutbern Pacific Branch Railway six per cent bonds purchased aad canceled..... erccecce coe om - 5,000 Ou 
_—_-_ 423,000 00 
BID nd cnikecccdtdctnsdccccdccduecseceesscdemionssdavetuccocecadensscouceeses.cocsee i Sesecwésseeece $252, ,000 00 00 


* Satisfied since close of the year. 








THE AMERICAN COTTON OIL COMPANY. 


NINTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING AUGUST 31, 1898. 





EXECUTIVE OFFICES, 
NEw York, November 15th, 1898. t 


To the Stockholders of The American Cotton Oil Comp iny : 


The Directors submit herewith their Ninth Annual Report 


and Statement of Accounts for the fiscal year ending Au- 
gust 31st, 1898. 
SHARE CAPITAL. 

The amount of Capital Stock, issued and outstanding, is 
unchanged, being: Common Stock, $20,237,100; Preferred 
Stock, $10,198,600. 

PDEBENTURE BONDS. 

The total amount of Debenture Bonds outstanding is 
$3,068,000. These Bonds mature November 1st, 1900, and 
provisions will be made in due season for the substitution 
of obligations bearing a lower rate of interest. 

ALL PROPERTIES FREE FROM LIEN. 

All the properties of the Organization are absolutely free 
from ——e or other lien, and there are no liabilities for 
pro? or Bills Payable, except for Debenture Bonds as above 

ated 


PROFIT AND LOSS. 


The summary of the Profit and Loss Account, given on 
next page shows that the Profits for the year 


ET CN cldaccdibiieatdcssecsensends sadeccdscessedcs $1, oe y 661 55 
Deduct Debenture Interest... ............-cccce.-cccesecece 245,440 00 
jeqvins NG dintidsacdaninbcadebhenesetnctdindiies swede $1,314,221 55 

Dividends on Preferred Stock, 6% per an- 

ethic Ghatuibtibhineionmindbebetorases oie: $611,916 00 
pividend on Oommon Stock, 3%........... 607,113 00 
—— ——__ 1,219,029 00 
| Balance 
Net Profits for the year carried to General Piofit and 
Be isk 000s cascnncddacaasesintianuidall eeeeguce 


$95,192 55 
PERMANENT INVESTMENT ACCOUNT. nes 
New crushing mills have been built at Bunkie, La.. and 
Seguin, Tex., and a mill has been acquired at Trenton, Tenn. 
Important additions and improvements have been made at 
various crushing mills, soap factories and refineries. A 
large acid and fertilizer plant has been constructed at 
Gretna, La. The total cost of these additions and improve- 
ments, amounting to $397,863 56, has been charged to Per- 
manent Investment Account. 
The account has been credited with sale of tank steam 2r 
** Aco,” and with realizations from sales of Real Estate, 
Buildings, Machinery, and an amount written off to cover 
oe of tank car equipment, all amounting to $292,- 
56. 


The net result is an increase to Permanent Investment 





Account of $105,762. 














THE 


NoveMBER 19, 1898.) 


CHRONICLE. 


1065 





REPAIRS AND MAINTENANCE OF PROPERTIES. 

The active properties have been maintained during the 
past year by fhe expenditure of $372,949 56, which has been 
charged to cost of Manufacturing for the same period. This 
is an increase of $64,428 11 compared with the preceding 


ear. 
4 INSURANCE. 


All the properties are fully insured. The value of insur- 
able property was greater than in the year previous and 
the average rates paid were less. 

WORKING CAPITAL. 

The Working Capital of the Company on August 31, 1898, 
was $4,809,350 42, of which $1,845,905 11 was cash in Banks, 
and $2,963,445 31 was Bills and Accounts Receivable, Prod- 
ucts, Raw Materials and Supplies, all realizable. 

CAPITAL, LIABILITIES AND ASSETS AUGUSTF 31, 1898, 


CAPITAL: 
Common Stock.....2....00---+--0+ sheen $20,237,100 00 
Preferred Stock.........-.------.--e22-- 10,198,600 00 


Total ee mone bentatednnenentes 900,485,700 +4 
benture Bonds.........200--se00--+- J v 
— "$33,503,700 00 
CURRENT LIABILITIES: 


Bills payable... ......20. eeceees-eeeeeene 
Commercial accounts..........--+-----+ 
Interest accrued upon Debenture 

Bonds at 8% per annum, one month, 


None. 
$532,228 13 


a eS eel 
Gn oOo 
° Dncadcantsensseencnshebeabesoodses 607,113 00 
——————_—_ 1,465,752 46 
NN aticin eas dices $34,969,452 46 
ASSETS: a ae i ec 


Real Estate, Buildings, Machinery, 
etc., based on the valuation Aug. 31, 


1892, with subsequent additions..... $11,352,480 48 
Cash in Banks .......-.....0-cs00 naiaeed $1,845,905 11 
Bills and Accounts Receivable.... ..-. 1,229,160 14 


Marketable Products, Raw Materials 
and Supplies on hand available in 
the Dusimess .......ccccc-.--cc-ccccccce 3,200,037 63 


6,275,102 88 


TOTAL QUICK ASSETS.... .....+--+- 
$17,627,583 36 


Valuation of property and assets........ 
Balance, representing good will, con- 
tracts, leases, trade-marks, patents, 
processes, brands and kindred assets 


of an established business..........-. 17,341,869 10 


$34,969,452 46 


GENERAL PROFIT AND LOSS ACCOUNT OF ALL THE 
PROPERTIES, AUGUST 381, 1898. 
Balance of General Profit and Loss Account, August 31, Or 
1897, as per Eighth Annual Report-............--..----$6,310,787 16 
Deduct— 
Provision for six months’ Dividend on Preferred Stock 
to Augest 31, $305,958, less entered in last Report, 


$152, 152,979 00 


$6, 157,808 16 


PPrrrrrrririreteeet ete ee 





Profits of the Manufacturing and Commer- 
cial business of this Company and of the 
Corporations iu which it 1s interested, for 
the year ending Aug. 31, 1898, after 
charging all expenses of Manufacturing 
and Operation, Repairs of Buildings and 
Machinery, Bad and Doubtful Debts, Ex- 
penses of Administration and Agencies, 
Depreciation of Transportation Equip- 
WAGE, TENONE, GEG «2. ccacccccscaavcecesces $1,559,661 55 
Deduct— 
Interest on Debenture Bends at 
8% per annum....... icnneeeene $245,440 
Dividends on Preferred Stock, 
at 6% per annum.............. 611,916 
Dividend on Common Stock, 
3%, payable Dec. 1, 1898..... 607,113 
———_ 1,464,469 00 


TO nc ive donscdntnduaconsisticinedcdaasssdnecs 95,192 55 


Bal. of General Profit and Loss Account, Aug. 31, 1898..$6,253,000 71 


The sum of $152,979 has been deducted from accumulated 
Net Profits to August 31, 1°97, for three montbs’ dividend 
upon Preferred Stock, as is shown by entry in the General 
Profit and Loss Account. This has been done, under author- 
ization of the Board of Directors. that the Preferred Stock 
dividend year and the Common Stock dividend year may 
coincide and may both agree with the Company’s fiscal year. 

The entry made for this purpose does not have the effect 
of lessening cash or other assets, but is made in order to con- 
form to the laws of the State of New Jersey, under the pro- 
visions of which no dividend can be set apart or paid on the 
Common Stock for any year until the entire fixed dividend 
for that year upon the Preferred Stock shall have been set 
apart or paid. 
REMARKS. 

The Board of Directors, at a meeting held Nov. 1, after 
declaring the usaal Semi-Annual Dividend of 3 per cent 
upon the Preferred Stock, authorized the distribution of the 
sum of $607,113 to the holders of the CoMmon Stock, both 
Dividends payable December 1, 1898. 

) \This action is noteworthy because the Dividend upon the 
Common Stock is the first paid on that stock since the or- 
ganization of the Company 

The Stockholders are to be congratulated upon so success- 
ful a reslt of the year’s business, 





The Cotton Crop for the year was the largest on record. 
Your Company crushed more Cotton Seed than in any pre- 
vious year. The volume of business increased 1714 per cent 
in value and 27 per cent in quantity over the previous year. 
These facts supply evidence that the Cotton Oil Industry is 
permanent and growing. 

The export business of the Company has been materially 
increased during the past year, as compared with recent 
years, and new markets are being assiduously sought and 
cultivated in every quarter. 

The whole output of the year has been profitably mar- 
keted, the low average of prices for products which has pre- 
vailed having been offset by reduced cost of raw material 
and by economies in manufactureand in cost of management. 

Since the opening of the current year the business trans- 
acted by your Company has been satisfactory, and although 
the present outlook is for another very large Cotton Crop, 
and for a continuance of a low range of values of products, 
your Directors are prepared to reap for the Company its full 
share of the benefits accruing from the era of prosperity so 
generally repens. 

or the Board of Directors, 
GEORGE A. MORRISON, Chairman. 


e 





Tin Plate Consolidation.—Deal Nearly Completed.—Ar- 
rangements for the consolidation of the leading tin plate 
works of the country are being perfected at Chicago, under 
the direction of Judge W. H. Moore of that city. The best 
data therefor regarding the enterprise are obtainable from 
Chicago sources. For this reason we quote from the ‘‘Chi- 
cago Economist ” the following statement, having first had it 
approved by persons in this city acquainted with the pending 
proceedings: 

‘‘Options have been closed on most of the mills, and most 
of the cash needed is in sight. The new company, it is 
understood, will have an authorized capitalization of $50,- 
00),000, of which $20,000,000 will be 7% cumulative preferred 
and the remainder common. About $18,000,000 preferred 
aud $28,0.0,000 common will be issued at once. The plan of 
payment will be the same as in the Biscuit Company, one 
share of preferred, paid for at par, carrying one 
share of common as a bonus. Of the purchase price 
to be paid to the mills about 95¢ has been subscribed 
back for preferred stock in the new company, while 
mill owners have subscribed about $2,000,000 in cash 
—that is, have taken that much underwriting in addition to 
the price of their mills. It is reported that 105 is alread 
bid for the underwriting rights. The new company will 
start off with about $5,000,000 working capital. The tin 
plate men interested in the consolidation figure on a present 
annual output of about 8,000,000 boxes, which they believe 
will be increased to 9,000,000 next year. of this total 
output the mills in the consolidation will have about 
8,000,000 boxes. Tin plate men also figure on net 
earnings of at least $4,000,000 for the new company on this 
output. The mills are mostly situated in Pennsylvania, Ohio 
and Indiana, but a large saving can be made in freights as 
well as in operating expenses, managerial salaries, etc., under 
the consolidation. There will be some equalizing of prices in 
directions where competition has been excessive, but it is not 
the intention to make any radical advance in the general level.” 

The new company, it is said, will be incorporated under 
the laws of New Jersey. 

Welsbach Commercial.—Dividend Reduced.—Directors.— 
The company on Thursday reduced its dividend from 2 to 1 
per cent quarterly, thus making it a4, instead of an 8, per 


cent stock. In Philadelphia it is expected similar action will. 


be taken later by the Welsbach Light Co. The stockholders 
of the Welsbach Commercial Co. at their annual meeting, 
Thursday, elected the outgoing board of directors, with the 
exception of Calvin S. Brice, who was succeeded by W. F. 
Doutnird.—V. 65, p. 1021. 

Westinghouse Air Brake—American Air Brake.—Con- 
solidation Ratified.—The stockholders of the American Brake 
Co. on Tuesday ratified the proposition to consolidate with 
the present lessee of the company, the Westinghouse Air 
Brake Co., on the terms mentioned last week.—V. 67, p. 1004. 

Wisconsin Central.—$1,000,000 Additional Receivers’ Cer- 
tificates—Old Certificates Hatended.—Judge Jenkins at 
Milwaukee has authorized the receivers to issue a second 
series of receivers’ certificates, to the amount of $1,000,000, 
to draw interest at the rate of 6 per cent and to be payable 
in five years from March 1, 1899, The proceeds will be used 
for the purchase of equipment. Of the certificates, $600,- 
000 will be a lien against the Wisconsin Central Company 
and $400,000 against the Railroad Company. 

The $2,000,000 receivers’ certificates now outstanding fell 
due on Wednesday, but under authority of Court were ex- 
tended for two years at 5 per cent. Both issues are subject 
to call after six months on thirty days’ notice.—V. 67, p. 947, 


—The statement of the Old Colony Trust Company of 
Boston on Oct. 31st appears in our advertising department. 
_—Messrs. Redmond, Kerr & Co. advertise on page viii a 
list of first mortgage bonds and guaranteed stocks for in- 
vestment. 

Messrs. Rosenberger & Livermore, specialists in Texas se- 
curities, 40 Wall Street, offer their services for the purchase 
or sale of municipal bonds of Southern and Western States 
and also deal in guaranteed stocks of railroad companies. 
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a ' i COTTON. 

The Go mmercial Limes. Fripay Niaat, November 18, 1898 

COMMERCIAL EPITOME. THE MOVEMENT OF THE CROP, as indicated by our telegrams 
Fray Niaut, November 18, 1898. from the South to-night, is given below. For the week ending 


Healthy business conditions have been reported in practi- this evening the total receipts have reached 416,642 bales 
ally all’ lines of ‘morchandiee ; and exclusive of such arti- against {49,74 bales last week and 45,15 evel a previous 
cles as are suffering from over-production, values as a rule 3,502,247 bales, against 3,345,778 bales for the same Sched of 


have shown a hardening tendency. Developments in the . 
sugar trade war have aaeestel’ eseathwade attention, | 1897, showing an increase since Sept. 1, 1898, of 246,469 bales. 



































Prices for the refined product have been advanced lc. by all| Receipts ai— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Pua 
refiners. which, however, it is claimed was made necessary “ 
by the increased cost of the raw material. Early in the | Galveston...... 15,209) 22,996) 16,524) 19,345) 14,617) 15,310,101,001 
week there was a revival of the active export demand for| Tex.City,&o.| ..... eo] ccvece] cece al cesess] <ssen -| 3,146) 3,%46 
breadstuffs and it had a temporarily strengthening influence | New Orleans...| 15,748) 17,217 21,463] 20,590) 13,710) 15,970|104,698 
upon values. Although the progress of the Peace Commis. | Mobile......... 1,623) 5,213) 2,986) 2,535) 2,669) 2,223) 17,254 
sioners at Paris has continued slow, no apprehension as to | Florida.........| -.c000| --2000| «00s ec] -cccce] cecoce| 8,384) 8,334 
the final outcome appears to be felt. A report to the effect | Savannah......) 9,590) 8,506) 14,987) 7,828) 9,991] 8,807) 59,709 
that the German Emperor intended visiting Spain received | Brunsw’k,&o.| ......| ..... «| -senee| seeees| -<ee0e| 10,846) 10,848 
some attention early in the week. Subsequently, however, | Charleston...../ 1,119] 5,590) 1,893) 5,018) 3,335) 2,560) 19,515 
this report was officially denied. Pt. Royal,&o.| ..... 2 ee | -wssne] <cesen| <aseee] cose ‘ oor o 
Lard on the spot has had only a moderate sale, as both ex- | Wilmington....| 1,504) 3,422) 3,138] 4,403] 2,455) 3,047] 17,969 
pone and refiners have continued limited buyers. Early| Wash’ton,&c.| ..... 1 See Sere anes Pee 91 91 
n the week prices were lower. Subsequently the Joss was | Norfolk........ 7,130} 7,984) 8,564) 4,758] 6,121) 6,303) 40,863 
partially recovered, closing at 5-20c. for prime Western and | n’p’t News, &o.| ....20|  ..-«. aes! <tieel sansa SOR Hees 
4°90c. for prime City. Refined lard has been in moderate de- | New York..... 1,808} 1,890] 1,616] 2,097] 1,596] 1,635] 10,642 
mand, but prices have weakened slightly, closing at 5-45c. | Boston......... 1,784) 1,663) 6,399) 1,167) 1,041) 575) 12,629 
for refined for the Continent. Speculation in lard for future | raitimore.....| .... Ph RRR Dole PT: ee .| 1,163] 1,183 
delivery has been moderately active. Early in the week Philatel’a, &c.. 185} 1,528 512 650 176 " 89 3.140 
rices declined under full receipts of swine and selling by “ 
Sear operators. Subsequently, however, on a demand from | Tot. this week! 55.700! 76,009! 78,082! 68,391 55,711| 82,7491416,642 


ae eee and smaller receipts of swine the The following shows the week’s total receipts,the total since 
DAILY CLOSING PRICES OF LARD FUTURES. Sept. 1, 1898, and the stock to-night, compared with last year. 
Sat. Mon. Tues. Wed. Thurs. Fri. 1898 1897 Block 

November delivery....c. 5°25 5°17 515 5°20 5°20 5°22 Receipts to : : 

Pork has sold fairly well and prices have been steady,| yo» 19, | Th |SinceSep.| This |SinceSep.) 4.5, 1897 
Py | | $8 e748 00 oo a agin ye ge age week. | 1,1898. | week. | 1, 1897. 7 ‘ 
11 00@13 00 for short clear. Cutmeats have only a 
limited sale, but values have held to a steady basis, ae — _ _ — “or ae yee 519,196) 235,286 
at 4@4\4c. for pickled shoulders, 7@74¢c. for pickl es . . . 
hams a 5% @6 40. for pickled bellies, 14@10 Ibs. av- 











New Orleans/104,698/ 771,269|114,200) 782,909} 300,470) 251,514 
has been in fair demand and steady, at Mobile ...... 17,254) 125,490) 16,001; 120,783) 45,365) 28,669 
$8 50@9 00 for. mess, $9 00@10 00 for packet, $10 50@11 00 Florida...... 8.334) 63,402) 16,540) 36,475 sccoce| scenes 

Beef hams have Savannah...| 59,709) 569,799) 55,189) 571,486) 166,446) 128,829 


or family and $14 00@15 50 for short clear. < 
held steady at$ 9. Tallow has been quiet and prices have | BY wick,éo.| 10846) 120,250) 9,784/ 93,222) 20,251) 23,203 


weakened to 344c. Oleostearine has been quiet and easier, | “Datleston..| 19,515) 221,660) 22,278) 258,592) 57,893; 51,715 


closing at 51;c. Lard stearine has been dull at 6c. for prime | P-Roval.&c.) -..... 18,771) B26) 35,385) wwwece| —_anneee 
City, Cotton seed oil has weakened to 214¢@22c. for prime | Wilmington. 17,969| 193,803] 15,151, 191,017] 43,997] 26,372 
i Butter has advanced slightly for the best grades, | Wsh'n, &o. 91 822 49 629) vewnee| nanan 
closing at 1514@28%4c. for creamery. Cheese has been in | Norfolk..... 40,863] 251,941] 29,413, 247,244) 75,772| 54,855 
moderate demand and firmer at 7@v3¢0. for State factory, full | N’portN.,&o) 2,642) 11,124 598 6,690 2,497 415 
cream. Fresh eggs have been firm, closing at 23@2314c. for | New York...| 10,642] 28,724| 500| 5,329] 92,982] 80,971 
choice Western. Boston...... 12,629} 74,451) 7,827] 37,915} 27,000] 26,500 





Brazil es of coffee have had only a small distributing | Baltimore..| 1,163 5,663; 2,698) 13,027 7,069} 14,207 
sale, as the trade has continued to hold off, evidently from | Philadel.&o.| 3,140) 12,133) 2,606) 22,135 6,372 8,834 
— anh tka nc mana sat’ latteriy — — Totals. ..../416,642|3,592,247/411,309|/3,345,778|1,164,812| 921,420 
ight. The market for invoices has been quiet but steady at | In order that comparison may be made with other years, 
614c. for Rio No. 7 on the Spot. West adie asowthe have | we give below the totals at leading ports for six seasons. 
been fairly active for the medium grades, but at lower prices, 
closing at 734c. for fair Cucuta. East India growths have Receipts at—| 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 
been quite steady. There has been only a small speculation | Galves’n,&o.| 107,147) 118,151| 57,272) 43,946) 78,10-| 52,737 
in the market for contracts and prices have weakened | New Orleans] 104,698] 114,200} 87,522) 73,312] 120,973] 83,317 
slightly under free offerings by the bear operators. The! Mobile......| 17,254] 16,001] 13,648] 10,466] 98,628) 9,143 
































close was firmer. Following are the final asking prices: Savannah...| 59,709} 55,189| 37,956) 25,762) 33,332) 43,462 
Nov eer ostaniee: 5-30¢. Feb i eel 5:S5e. { May Seen dedi 5-850. Chas’ton, &.| 19,515} 22,602) 25,921) 11,471| 29,411| 15,404 
eccecese - co eo- 3" e BP .cosceccccce VO" ° secece eocces O'VIC, * 
Jamcsccsoo.. 5500. | Apri. 5-750. | Beptan.--” 022 = OUe | Scam | ennesl anasel sasesl taal Sasesl saase 
. eee ’ ’ * , , ,’ 
Raw sugars have been wanted and as offerings have been N. News, &. 2,642 593 998} 13,500} 19,536) 19,234 





limited prices have advanced, closing at 4 7-16c. bid for cen- 

trifugals, 96 deg. test, and 3 15-16c. for muscovado 89 dex. test. ie OS BR. BR... Rd 

Refined bas been in active demand ; prices have advanced | Tot. this wk.| 416,642) 411,309] 315,717) 212,429/ 351,942/ 291,006 

c's amg ey wags Se ee Bince Sept. 113592,247/3345,7 7+ |8241,445/2261,017/3383,796)2696,719 
entucky tobacco has had a limited sale, and full prices} The exports for the week ending this evening reach a tota | 

have been paid. Seed leaf tobacco has been in slightly bet- | of 361,669 bales, of which 181,994 were to Great Britain, 48,644 

ter demand and steady. Sales for the week were 1,625 cases. | to France and 131,031 to the rest of the Continent. Below 

as follows: 300 — ty +) =y = leaf, mo are the exports for the week and since Sept. 1, 1898 

87i¢c.; 100 cases 1896 crop, New Englan vana seed, 

OE idi¢e.; 300 cases 1896 crop, Wisconsin Havana seed, wee Cee es eee 

pe cases 1897 crop, Zimmer’s Spanish, 16 @ 18c. ; 300 Contt-| Jotal| Great Conté- 

cases 1897 crop, Pennsylvania seed leaf, 11@18c.; 150 cases Brit’'n.|772™*| sone. | Week. \Britain.27™*| nent, | 2004 

1894-5 crop, Pennsylvania seed leaf, 12*4@131<c. etc. ; also 450 _- — 

@alveston..... 76,360] 30,200| 81,717|187,367| 446,220|182,800| 155.793| 734,813 




































































ema py Ry 85c. in bond and 200 bales Sumatra at Tex. City, &C..| ......| ..-+. 904] 994] 5,158] .....| 4,406) 9,54 
. . 4 , 72% 
Straits tin has been only moderately active, but as offer- neat “aa mens hywante Ber Be on oo 
ings have been limited, values have held steady at 18°15@| pensscoia.....| 4.500] 2,940] .. .| 7,440| 80,158] 2,019] 21,5%5| 67,645 
eg ee heise peoe Se Sey Sy nyt ny Savannah......| 10826] .. ... 95,617| 46,442| 26,668] 11,616] 229,901] 267,785 
, closin 4 . . Lead ’ 15,208] 67,824 .. ...| 24,519] 96,843 
and prices have weakened slightly, closing at 3°70@3°72xc., 6,757| 88,919] ...... 76,757| 115,676 
for domestic. Spelter has been firmer, closing at 5°25c. for] Port Royal...) 0...) csc] ce -.| ceeeee a ae eee 18,138 
domestic. Pig iron has been moderately active and steady at 6,820) 64,562) ...... 82,920] 147,472 
$9 75@11 75 for | sean : et ‘i 8,761 — knives 10,453 nae 
petro! eum has been easier, closing at 7°3 in ° ial, Sevveeh, 90. COE) ceeee | weveee oa 
bbis., 4*+0c. in bulk and 8°05c. in cases; naphtha steady at | Sew York..... Pm 1,562) 7,748 — Jean: 6,062 ~—_ —— 
725c, Crude certificates have been weaker, closing at $1 1214; —: mii ase | ase ree 92,7401 ..... 10,578] 62,319 
credit balances have declined to $1 15. Spirits turpentine has | prusseiphis..| 3,471| «0... | ..0. | 8,471| 7,850] cere] ee vee] 7,860 
been firmer but quiet, closing at 3714@38c, a have | gas pran..e| ....-.| ...... 4,700] 4,700] ...... se ves] 10,206] 10,206 
pre Lr pe a 7 eos genie bp owe aon es oe ae 101,004! 48,644|131,081|961,660|1,241,876)9%4,287| 803,445|2,999.607 








uncertain. Hops have had a fair sale at full values. | Potal. 1807 ..'142,404! 70,079 148 B24 'RAL WO 1,028,44A)208,RR2) BNO.67712 154,176 
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In addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 

ed, at the ports named. We add similar figures for 

New York, which are Be og for our special use by Messrs. 
u 























Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT OLEARED FOR— 
Leawin, 
Nov. 18 at Great Other | Ooast- stoek. 
Britain. |France.|Foreign| wise, | Totat. 
New Orleans...| 12,331 | 14,321 | 24,364| None.| 51,916) 249,454 
Galveston......| 51.984 | 37,545 | 26,351 | 6,226 | 122,106| 197,092 
Bav: saeeee| None.|} None.| None. | 30,000} 30,000) 136,446 
Charleston.....| 10,400| None. | 12,200/ 2,000; 24,500 32.893 
Mobile .........| 18,000} None.| None.| None.| 18,000 27,365 
Norfolk......... 10,000 | None. | 10,000 | 40,000 | 60,000 15,772 
New York...... 4,700 75) 2,100; None. 7,550 85,432 
Other ports....| 23,000| None. | 22,000; None.| 45,000 62,186 
Total 1898...| 130,315 | 52,616 | 97,015) 78,226 | 358,172 | 806,640 
Total 1897...| 147,927 | 34,269 |118,605/ 24,960 | 320,761 | 600,659 
Total 1896...) 129,405 | 27.736 |106,579) 14,802 | 312,522 | 823,292 























Speculation in cotton for future delivery has continued 
quiet. Regular operators, as a rule, have been slow to make 
new ventures of importance, as they fail to see anything in 
the situation to induce buying for investment account, and 

rices are on too low a basis to warrant sales for a decline. 
The outside interest shown in the market has also continued 
small. The few orders received, however, have been princi 
pally to buy, based on the low prices ruling. The net changes 
in values for the week have been of an unimportant 
nature. Monday there was an upward turn to prices, the 
advance amounting to 6@7 points. Shorts were the princi- 
pal buyers, stimulated by stronger foreign advices, a slight 
falling off in the crop movement, steadier Southern markets 
and less favorable weather conditions at the South. Tuesday 
prices reacted 3 to 4 points under disappointing foreign ad- 
vices and limited selling for foreign and Southern account. 
Wednesday the market was again easier, closing 2 to 3 
points lower for the day, under continued selling for 
foreign account and in response to slightly easier foreign 
advices. Thursday foreign advices came unexpectedly 
stronger, and this, together with the movement of the crop 
showing a slight falling off, advanced prices 1 to 4 points. 
To-day the market was moderately active and firmer. Shorts 
‘were the principal buyers, stimulated by stronger foreign 
advices, reports of a better trade at Fall River and a smaller 
movement of the crop. The close showed prices 3@5 points 
higher for the day. Cotton on the spot has been steady, and 
prices were advanced 1-16c. on Monday. To-day the market 
was unchanged at Ht for middling uplands. 

The rates on and off middling, as established Nov. 16, 1898 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


TR. inciinndinecsmnamesonad ©. 14 on; Good Ordinary..... wonees 6.1146 off 
Middling Fair............... % on} Good Middling Tinged..... ven 
Strict Good Middling..... -- 4g0n| Strict Middling Stained.... 739 off 
Good Middling..... eb0seccce 3g on | Middling Stained........... 716 off 
Strict Low Middling....... - 3, Off | Strict Low Mid. Stained... 1 off 
Low Middling..... ........ - 7g of | Low Middling Stained..... 13 off 
Strict Good Ordinary....... off 


On this basis the official prices for a few of the grades for 
the past week—Nov. 12 to Nov. 18—would be as follows. 






































UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri 
Good Ordinary.............----| 4% | 45,4 | 451, | 4579 | 45,, | 48 
Low Middling.. 47% | Al0sg| 415;q| a1be.| 41g! albig 
pee segieene: 55ig | 5% 5 538 5% 5% 
Good Middling. 553 | Sllye! Sltyg) 5Sllye) 5% | 5% 
SE WUEP.. oncc0-cccce iccene 6lig | 61g 61g 61g 64 6% 

GULF. Sat. | Mon/Tues| Wed) Th. | Fri 

Ordinary...... o -ncccaccee| 44g 49 49 49 49 49 
Low Middling.........  conecane 5ig 5316 519 53,5 586 5310 
Middling.......cccee-ccnce-coees| 5% | 559 53 | 553 | 558 | 55s 
Good Middling....... ..... e--e-| 57% | 515y¢) 510 @) 5.04,| 6 6 
Middling Fair...... ..... e--seee| 6552 | 63g | 633 638 64g | 64 

STAINED. Sat. | Mon|Tues| Wed) Th. | Fri 

ley Tmediing.... eccousccascess areie ‘. 4 4 4 

scccce ccccceccceessccese ) 415),) 415,,| 415,,| 415 
Strict Middling.. aa Tee *| B3gq | 554°] 58,0] BSgh'| 55y0'| 55gh° 
Good Middling Tinged........ -) 55:14) 538 53g 533 53g 533 














The quotations for middling upland at New York on 
Nov. 18 for each of the past 32 years have been as follows. 
1890 ....0. 953 | 1882....0.10%, | 1874....0.147% 
1889. 1881 . 873....001516 










i? 8 10% 1 Livig 1 
7ilig | 1888. 10 11 

8716 | 1887. 1033 12% | 1871 
55% | 1886 bs 1870 





- « D316 
1885...... 9714 
1884..... 10516 1868 24% 
8lig | 1883......1071¢ | 1875.....0135;¢ | 1867....00184 

Notg.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3g0. lower than Middling of the old classification. 


MARKET AND SALES, 











































SALES OF SpoT & OONTRACT. 
Sror MARKBT Zysvams sea 
LOSED, Oon- | Oon- 

OLOSED. | port. | sump.| tract, | Total. 
Saturday ..|Dull..... ogseuces Steady ...... éontd sees cose 
Monday.. |Steady at 11, ad.|Steady ...... pea 121 400, 521 
Tuesday .../Quiet . -/Steady ...... oned 636 oeee 636 
Wednesday|Steady . Quiet... -ee-| 2,159 
Thursday..|Dall. .. Steady . ae cece ona 
Friday...../steady . OGET c<sces] caus 28 ve 28 
Total, ...l..c0 .. ae eer © scam ---' 2,944) 400) 3,344 




















FotTures.—The highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Nov. 18), we add the item of exports from 
the United States including in it the exports of Friday only, 
1898. 1897 1896. 1895. 


Stock at Liverpool......bales. 792,00C 505,00C wet 4 as 































































































Stock at London............... 4,000 4,000 ¥ id 
Total Great Britain stock. 798,000 509.000 603.000 948,000 
Stock at Hamburg............- 13,000 10,000 19,000 22,000 
Stock at Bremen ... ......... 102,000 122,000 15,000 176,000 
Stock at Amsterdam.... ...... 1,000 1,000 4,000 7,000 
Stock at Rotterdam ........... 200 200 200 200 
Stock at Autwerp ....... ...... 8,000 8,000 8,000 12,000 
Stock at Havre................ 112,000 98,000 105,000 4, 
Stock at Marseilles............ 4,000 4,000 5,000 4,000 
Rtock at Barcelona............ 21,000 41,000 39,000 53, 
Stock at Genoa ... _. ........ 23,000 7,000 16,000 19,000 
Stock at Trieste ....... ........ 11,000 5,000 19,000 21,000 
TotaljContinental stocks.. 295,200 296,200 330,200 578,200 
Tetal European stocks....1,031,200 805,200 933,200 1,526,200 
India cotton afloat for Europe 13,000 ° 52, 53, 
Amer. cotton afloat for E’rope.1,0 10,000 855,000 824,000 501,000 
Egypt, Brazil,&c.,afit.for E’pe 51, 60,000 64, i. 
Stock in United States ports..1,164,812 921,4201,135,814 969,2 
Stook in U. 8. interior towns.. 637,283 503,190 502,484 471,914 
United States exports to-day.. 69,510 74,003 45,343 11,220 
Total visible supply....... 4,066,755 3,227,813 3,556,841 3,608,587 
Of the above, totals of American and other descriptions are as follows: 
American - : 
Liverpool stock......... bales 810,000 
Continental stooks...... cocese 510,000 
American afloat for Eurepe...1 1, 
United States stock............ 969,253 
United States interior stocks. 471,914 
United States exports to-day.. 11,220 
Total American........... 3,273,387 
Eas: Indian, Brazil, ée.— 
Liverpool stock............+.+ 85,000 94,0 112,000 133, 
SER ares 4,000 4,000 000 5,000 
Continental stecks............ 47,200 39,2 81,200 68, 
India afloat for Europe ...... - 13,000 9,000 x 63,00€ 
Egypt, Brazil, &e., afloat...... 51,000 60,00 64,000 66, 
Total East India, &o....... 200,200 206,200 315,200 335,200 
Total American............ 3,866,555 3,021,613 3,241,641 3,273,385 
Total visible supply....... 4,066,755 3,227,813 3,556,841 3,608,587 
Middling Upland, Liverpool.. "3%, 39 Albacd, | 49,90. 
Middling Upland, New York.. 5380 5 75a0. 8490, 
Egypt Good Brown, Liverpool 4°, 9d. 453d. 515,44. 6ligd, 
Peruv. Rough Good, Liverpool 6%d. 6\d. 65,44. 67160, 
Broach Fine, Liverpool..... ee 3¥d. 33d. 43,64. 4% 0, 
Tinnevelly Good, Liverpool... 3a. 39% 9d. 45, ¢d. 4380 


{ag The imports into Continental ports the past week have 
been 148,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 838,912 bales as compared with the same date 
of 1897, a gain of 509,914 bales over the corresponding date 
of 1896 and an excess of 458,168 bales over 1895. 
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AT THE INTERIOR TOWNS the movement—that is the recei;) § 
for the week and since September 1, the shipments for the 
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*Last vear’s fignres are for Columbia, 8. C. 

t At St. Louis light-weight round bales are now counted two for 
one. Our figures are adjusted accordingly. 

The above totals snow that the interior stocks have 
increased during the week 11,557 bales, and are to-night 134,043 
bales more than at the same period last year. The receipts at 
all the towns have been 11,143 bales more than the same 
week last year and since Sept. | they are 465,219 balea more 
than for the same time in 1897. 

MOVEMENT FOR THE WEEK AND SINCE Sept. 1.— 

We give below a statement show'ng the overland movement 
for week and since Sept. 1, as made up from telegraphic 
— received Friday night. The results fer the week 
Nov. 18 and since Sept. 1 in the last two years are 

as follows. 





1898. 1897. 





Nevember 18. Mines 


Week. Sept. 1. 


Since 
Sept. 1. 








45,619 
14,393 


222,564 
93,559 


277,531 
109,241 


4,706 
11,521 
23,496 

4,841) 21,595 
6,843) 38,656 
84,807] 486,736 
13,631} 78,406 
2,248 7,580 
798 9,699 
16,677) 95,685 


68,130| 391,051 


Bhi 

Via 66. LOWIS...... .... 00+ eenene 
Via jecece oo 
Via Parker... 
Via Rock Island 
Via Louisville.... .....« 














Total gross overiand..........| 76,771 
Deduct 8 , 


meni s— 

Over! to N, Y., boston, &c..| 27,574 
Between tnterior towns......... 

Inland, &c., from South......... 


Total to be deducted.......... 


Leaving total net overland*..| 46,757 
(nclading novement by rail to Canada. 

The f shows that the week’s net overland movement 
this year 46,757 bales, 68,130 bales for the 
w ek in 1897, and that for the season to date the aggregate ne 
oreriand exhibits a decrease from a year ago of 98,558 bales. 


1898. 1897. 


120,971 
6,149 
11,269 
138,389 
292,493 





























In ht and Spinners’ 
ws Takings. Since 


Sept. 1. 


Since 
Sept. 1. 
Receipts at ports to Nov. 18.. ..|416,642|3,592,247|4) 1,309|3,345,778 
Net o to Nov. 18.... .--... °757| 292,493] 68,130 "301 oot 
Southern consumption to Nov.18| 26,000 296,000) 24,000; 252,00" 


Total marketed ..... ..........|489,399/4,180,740/503,439/3,988,829 
Interior stooks in excess..... ....| 14,557) 533,114) 60,835) 458.114 


Came into sight during week.|500,956| .... ...|664,274| _... 
Total ineight Nov. 18.-.......|  scoone|4,713,854|  .--00/4,446,943 


North’n spinners tak’gs to Nov.18| 71,291| 560,3561108,813| 704,718 


Week. Week. 
































ae ror MIDDLING Corton aT OTHER 
































MAaRKETs,— 
are closing quotations of middling cotton at Southern 
gd other princigal cotton markets for each day of the week, 
Week SLOGING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov. 18. | gatur. | Mon Tues. | Wednes.| Thurs. Fri. 
Galveston...| 47. 4% 4% 4% 47 4 
New Orleans| 413; 41314 41316 41316 41316 41314 
Mobile ...... 4llig 4llig 4% 4% 4% 4% 
Savannah...| 496 4916 45, 4% 45g 458 
Charleston..| 45 453 45, 45g 452 45g 
Wilmington.| 4% 4y 4% 4% 4% 4% 
Norfolk ..... 41516 5 5 5 5 5lig 
Boston... .... 16 5516 583 538 533 53g 
Baltimore . . 5ig 518 51g 5g 5lg 
Philadelphia] 5% ¢ 55, 5% 55g 553 55g 
Augusta.... 5 5lig 5lig 5lig 5lie 51g 
Memphis 4151¢ 41516 41516 41bi¢ 5 5 
St. Louis... 4151 4153 5 5 5 5 
Ginciunaii..| 58 | 5 | Se | se | ge | Sis 
Louisville...| 5 5 5 5 5 5 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
Athens......... 4'5;¢| Columbus,Miss 4% | Nashville... 4% 
Atianta........ 4 Bufaula........ 4% | Natehes....... 4% 
Gharlotte...... 47% | Little Rook.... 453 | Raleigh........ 5 
Golumbus, Ga. 4'4 | Montgomery... 41!;¢4/Shreveport..... 4s 


WEATHER REPoRTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening indicate that rain has 
been quite general during ,the week, and that the gathering 


of the crop has been interrupted at many points. The mar- 
keting of cotten continues on a liberal scale. 

Galveston, Texas.—We have had showers on each day of 
the week,the rainfall aggregating one inch and fifty-seven 
hundredths. Average thermometer 55,hichest 64 and lowest 46. 

Palestine, Texas.—We have had rain on three days of the 
week, the precipitation being forty-eight hundredths of an 
inch, The thermometer has averaged 57, the highest being 
76 and the lowest 38. 

Corpus Christi, Texas.—Rain has fallen on five days of the 
week, the precipitation reaching fifty hundredths of an inch. 
The thermometer has averaged 56, and ranged from 46 to 66. 

San Antonio, Texas.—Rain has fallen on four days during 
the week, the precipitation reaching fifty-six hundredths of 
aninch. Minimum temperature 42, 

Paris, Texas.—Receipts continue liberal, Clear weather 
has prevailed most of the week. The thermometer has 
an. from 32 to 67, averaging 50. 

New Orleans, Louisiana.—We have had rain on four days, 
to the extent of eighty-eight hundredths of an inch. Average 
thermometer 56. 

Shreveport, Louisiana.—There has been rain on two days 
during the week, to the extent of one inch and twenty hun- 
dredths. The thermometer has averaged 49, the highest 
being 70 and the lowest 35. 

Columbus, Mississippi.—A large part of the crop still in the 
fields will be ruined by the bad weather. Rain has fallen on 
five days of the week, to the extent of one inch and twenty- 
eight hundredths. The thermometer has averaged 64, rang- 
ing from 38 to 84. 

Leland, Mississippi.—Picking has been retarded by wet 
weather. It has rained during the week, the precipitation 
reaching fifty hundredths of aninch, The thermometer has 
mes from 34 to 68, averaging 44°3, 

wksburg, Mississippi.—The weather has interfered with 
picking. There has been rain on five days of the past 
week, the rainfall being one inch and ninety-eight hun- 
dredths. Average thermometer 50°7, highest 63, lowest 38. 

Little Rock, Arkansas.—Rain has fallen on one day of the 
week to the extent of fifty hundredths of an inch. The 
thermometer has averaged 52, the highest being 72 and the 
lowest 32. 

Memphis, apes Seep, Rage marketing are progress- 
ing well. It has rained on one day of the week, to the extent 
of twenty eight hundredths of an inch. The thermometer 
has ranged from 35 to 64°5, averaging 47°5. 

Nashville, Tennessee.—There has been rain during the week, 
the precipitation being twenty-four hundredths of an inch. 
Average thermemeter 44, highest 55 and lowest 33. 

Mobile, Alabama.—Picking is making slow progress on ac- 
count of the «ifficulty in securing labor at the low prices 
offered. It has rained on five days of the week, the rainfall 
reaching two inches and forty-four hundredths. The ther- 
—— has averaged 56, the highest being 68 and the low- 
est 44. 

Montgomery, Alabama.—Roads are bad and picking has 
been interrupted, although plenty of cotton still in the 
fields. We have had rain on four days of the week, to the 
extent of one inch and niney-seven hundreths and it is 
raining heavily r* & The thermometer has averaged 50 
ranging from 39 to 62, : 

Selma, Alabama.—Cotton has marketed as vy as it 


could be ginned this season and farmers are holding ve 
little. Bad weather is now interfering with gathering an 
labor seems demoralized. We have had rain on four days of 


the week, the rainfall being two inches and sixty-four hun- 
—— The thermometer has ranged from 38 to 65, averag- 
55. 
"Gfadison Florida.—Rain has fallen on five days of the 
week, to the extent of one inch. Average thermometer 65, 
highest 75, lowest 53. 





nnah, Georgia.—Rain has fallen on six days of the 
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week, to the extent of one inch and sixteen hundredths. 
The thermometer has averaged 58, ranging from 47 to 75. 
Augusta, Georgia.—It has rained on three days of the 
week, the precipitation reaching three inches and thirty-two 
hundredths. The thermometer has ranged from 42 to 66, 
averaging 55. P : ‘ 
Charleston, South Carolina.—There has been rain during 
the week, to the extent of oue inch and eighty-five hun- 
dredths. Average thermometer 58, highest 76, lowest 47. 
Stateburg, South Carolina,—We have had rain on three 
days during the week, the precipitation being three inches 
and thirty seven hundredths. The thermometer has aver- 
aged 52°83, the highest being 65 and the lowest 41. — 
Greenwood, South Carolina.—There has been rain on four 
days the past week, the precipitation reaching two inches 
and two hundredths. The thermometer has averaged 42. 
Wilson, North Carolina.—It has rained on two days of the 
week, to the extent of eighty-two hundredths of an inch. 
The thermometer has ranged from 38 to 60, averaging 50. 
The following statement we nave also received by telegraph, 
—, the height of the rivers at the points named at 
8 o’clock November 17, 1898, and November 18, 1897, 


Nov. 17, ’98.| Nov. 18, '97. 












Feet. Feet. 
New Orleans. .........- Above zero of gauge. 55 3°2 
Memphis..... ...Above zero of gauge. 9°2 15 
Nashville.... ..-Above zero of gauge. 12°7 o7 
Shreveport... .--Above zero of gauge . 0 *1'9 
Vioksburg........-..-.. Above zero of gauge. 11°9 26 





* Below zero of xauge. 

InpIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Nov. 17, and for the season from Sept. 1 
to Nov. 17 for three years have been as follows: 















































1898. 1897. 1896. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week. | gent, 1. 
Bombay....... 17,000 64,000} 4,000 24,000} 20,000} 103,000 
For the Week. Since September 1. 
— Great Conti Great Conti 
ea lonti- ea. lonti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— 

Posd saeéel | <éocee 2,000 2,000 1,000 27,000 28,000 

Be ccocsh 4 ceaudey scocad| <sesete 8 © anaaiis 9,000 9,000 

WSR .2cc.] cccece | secccs | coscce 1,000 63,000 64,000 
Calcutta— 

1898 ..... 1,000 |  ccosce 1,000 2,000 9,000 11,000 

DBO cscs] ccocce | | <cocee | <eveee ,000 5,000 6,000 

Bsecsl § sededs 1,00u 1,000 2,000 7,000 9,000 

Be cccccl ccccce | coccee | concce 2,000 4,000 6,000 

BEE wscccl «concn | cacese | segues 2,000 5,000 7,000 

| 1,000; ...... 1,000 9,000 10,000 19,000 
All others— 

Eicsces]  «ncose 3,000 3,000 4,000 25,000 29,000 
BET o<ccal 86 sanace 2,000 2,000 5,000 16,000 21,000 
WEBescoesd <ssece 2,000 2,000 10,000 23,000 33,000 

Total all— 
1898 ..... 1,000 5,000 6,000 9,000 65,000 74,000 
7 eee 2,00U0 2,000 8,000 35,000 43,000 
1896 ..... 1,000 3,000 4,000 22,000} 103,000} 125,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and for the corresponding week of the previous two years. 





























Alege iene, Gee’, 1898. 1897. 1896. 
Receipts (cantars*)... 
This week .......... - 300,000 310,000 | 340,000 
_Since Sept. 1........ 1,829,000 2,049,000 2,245,000 
This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. i. 
Exports (ba!es)— 
To Liverpool. ....... 12,000) 72,000/|17,000| 90,000|/19,000/110,000 
To Continenti.......| 8,000] 67,000||10,000| 81,000/| 9,000} 66,000 
Total Europe...... 20,000! 139,000) |27,000)171,000/|28,0001176,000 

















* A cantar is 98 pounds, 

t Of which to America in 1898, 5,902 bales; in 1897, 10,220 bales; 
in 1896, 6,741 bales. 

This statement shows that the receipts for the week ending 
Nov. 16 were 3v0,000 cantarsand the shipments to all Europe 
20,000 bales. 


MaNOHESTGR MARKET.—Our report received by cab e 























NEw ENGLAND Cotton MILLs SiTuATION.—The Fall Rive 
mills idle this week include the Fa)l River Manufactory 
Laurel Lake and Metacomet Mills. The Granite Mills Nos, 
1 and 2 close to-day and to-morrow and the Narragansett is 
running on a short-time schedule. The Smith cotton mill at 
Coldbrook Springs, Mass., has ceased operations indefinitely 
on account of the dull state of the trade for their goods, 


New York Cotron ExcHange.—The Committee on Re- 
vision of Quotations on November 16 made the following 
changes in cotton quotations: Fair was 1c. on, now 1c. on 
middling. Middling fair was 3{c. on, now %c. on middling, 
Strict good middling was 7-16c. on, now 1c. on middling. 
Good middling was 5-16c, on, now 3gc. on middling. The re- 
mainder of the grades were left unchanged. The changes 
went into effect November 17. 

At a meeting of the Board of Managers held Thursday, 
Mr. William V. King retired from the presidency of the 
Exchange and was elected Superintendent. Mr. Thomas M. 
Robinson, the present Vice-President, will act as President 
pro tem. 

The amendment concerning warehouse receipts came be- 
fore the meeting but action thereon was deferred. 

AUGUSTA (GA.) WAGES REDUCTION.—It is repdérted that the 
operatives in the Augusta (Ga.) cotton mills have organized 
to resist the redaction in wages which it has been the inten- 
tion of mill owners to put into effect this month. Latest 
advices are to the effect that November 21 is the date set for 
the reduction to begin, but in the meantime the city author- 
ities and local business men will endeavor to have the order 
rescinded. As an inducement the City Councilmen will, it 
is understood, offer a reduction in city taxation. 


LarGE Cotton CarGo.—The steamer Monarch cleared 
from New Orleans for Liverpool on Friday, Nov. 11, with 
what is said to be the largest general cargo ever sent from 
that port. Her cargo consisted of 20,650 bales of cotton, 
128,571 bushels of corn and 18,941 pieces of oak staves, weigh- 
ing in all 18,303,026 pounds. The largest cotton cargo ever 
carried from the United States was 23,814 bales on the 
steamer Milwaukee, which cleared from New Orleans for 
Liverpool, Oct. 30, 1897, and in addition to the cotton she 
carried a quantity of flour, corn, oats, staves, &c. 


Jute Butts, Baacine, &c.—The market for jute bagging 
has displayed more firmness during the past week. Quota- 
tions, however, are unchanged at 61{c. for 134 lbs, ana 65gc. 
for 2 los., standard grades. Car-load lotsof standard brands 
ate quoted at 614°. for 134 Ibs. and 614c. for 2 lbs., f. 0. b. at 
New York. Jute butts continue very dull at -90c. for paper 
quality and 1°¢c. for mixing. 


EGyptTian Cotton Crop.—.The following on the cotton 
crop of Egypt, dated Alexandria, Oct. 29, has been furnished 
to us by Mr. Fr. Jac. Andres of Boston. 

The damage to our crop is serious, not only asregards the age J 
but the quality as well. Present estimates of crop differ, but it is 
doubtful whether it will reach six millions. Fine, strong and stapled 
cotton is scarce. The second picking will be decidedly inferior. 

SoupAN.—Itis generally calculated that it will be five years at 
least before northern parts from Khartoum can be prepared for cot- 
ton cultivation. At any rate, the quality of the cotton produced in the 
Soudan is very inferior to ours, it being as rough and woolly as Peru- 
vian cotton and could, therefore, never compete with flse stapled 
Egyptian, raised in the Delta. 


EUROPEAN COTTON CONSUMPTION TO NOVEMBER 1,—By 
cable to-day we have Mr, Ellison’s cotton figures brought 
down to November 1. We give also revised totals for last 
year that comparison may be made. The spinners’ takings 
in actual bales and pounds have been as follows: 























October 1 lo November 1. |@reat Britain.| Qontinent. Total. 
Por 1898s. 
Takings by spinners. ..bales 278,000) 246,000 524,000 
Average weight of bales.lbs 490) 483 486°9 
Takings in pounds......... -| 186,330,000) 118,818,000) 255,148,000 
For (3897. 
Takings by spinners...bales 248,000 240,000 488,000 
Average weight of bales.lbs 494 497 495°8. 
Takings in pounds.......... 122,675,000! 119,097,000! 241,984,000 
Accordiny to the above, the av weight of the deliveries 


in Great Britain is 490 pounds per bale this season, against 
494 pounds during the same time last season. The Continea.sl 
deliveries average 483 pounds, against 197 pounds last year, 
and for the whole of Europe the deliveries average 486°9 
ygounds per bale against 495°8 pounds last season. Our 
dispatch also gives the full movement for this year and lact 
year in bales of 500 pounds. 





























to-night from Manchester states that the market is steady 
for both yarns and shirtings. Stocks of yarn are decreasing. Oct. 1 to Nov. 1. 1897-98. 1896-97. 
We give a. oe a oe belew and leave those for | Bales of 500 tbs. each, 2 Jontt 
previous weeks of this and last year for comparison. 000s omitied. oui * “ Totat. | peitain| nent. | 2224 
aape. 1887. Spinners’ stock Oct.1.| 108,| 43 601 31 183 } 214, 
8% bbs. Shirt-| Cotten 8% tbs. Shirt-| Cott'> | Takings to Nov.1....| 273,| 238 | 511 245 | 239 | 484, 
one oe. ings, common| Mid. S80 Ge. = , common| Mid, ““ ah edenetatial haces ep 
tofinest. | Upids to finest. | Upids | Supply............--.. 381,| 731./1,112 | 276 | 42 698, 
- alot t n . a. os a af: of = .. 4. OS é. 4. Consumpt’n, 4 weeks. __ 268 _380, _ 828 260 __ 344, _ 804, 
= dilbee Seale & Se §,/ Beles, Grave tee & | B, | oem ej | _|__s 
Nov.4/5%\9 96% |4 0.96 7 | 3° [6tie O79 (4 1 06 8 | 3% | 7¢*'Y Consumption, 
16 @6% |4 0406 719) 3 71144 1 @6 8 | 3%; 008 omitted. 
“ 18/5%n @6% |4 01996 8 | Bly /515497 |4 1 @6 749! 3% ' In October . 67,0 | 90,0 | 157,0! 65,0 | 86,0 | 151,0 
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Surpring News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 361,669 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Tolai bales. 
New Yorx—To Liverpool, per steamer Tauric, 496....... sautee 496 
To Manchester, per steamer Olb-rs, 918..... 918 


To Havre, per steamers La Gascogne, 875 (350, small round 









counted as 175)....Strathavon, 707............-..-..--.--- 1,582 
To Bremen, per steamer Kaiser Wilhelm der Gresae, 25.. 2 
* Hamburg, per steamers Johannisburger, 40... .Palatia, 

gps Biiiisc onen ne coceenconcaneceqacooggesescons 365 
rT. Rotterdam, per steamers Rotterdam, 1 ,036 Werken- 

GER, BO. .cocccccccccccceccecses § == eonccccceces 1,066 
To Amsterdam, per steamer Amsterdam, 200.. 200 
To Antwer " per steamers St. Cuthbert, 1,i73. * 

WEE Ei ccnednad: ecbecesgedessete «+ 4ecees coaveensecssce 2,823 
To Copenhagen, per steamer Hekla, 496. ...............----- 496 
To Genoa, per steamers Kaiser Wilhelm II, 412....Poca- 

Dewban, Te. ... RUMOR PERSO, BEB... cccccascccesccccccgccccce 631 
To _—. - r steamers Kaiser Wilhelm II., 841. .--Trojan 1197 

a ee ee P 
To Trieste, per steamer mn Fae ‘ 
New ORLEaANS—To Liverpooi—Nov. 1—Steamer Taw pican, 

7,610....Nov. 12—Steamer Sostanan, 14,856 Nov. 15 

—Steamer Colombian, 1,0061....Nov. 18—Steamer Musi- 

GBM, UFOD.... ccccccccccesecscancnseabecsccecsnscccccccccsccess 41,227 
To Havre—Nov. 16—Steamer Wistow Hail. 8,221.. a | 
To Dunkirk—Nov. 15—Steamer Australian, 5 "002 Leenesasees 5,002 
To Bremen—Nov. 17—Steamer Montclair, 11,495........... 11,495 
To Hamburg— Nov. 12—Steamers Catania, 1 (26 ; Vimeira, 

RET ccctnns wesnpeetangednscncennattnneen santenooances 2,268 
To Rotterdam - Nov. 18—Steamer —— City, 100 100 
To Antwerp Nov. 15—Steamer Socrates, 1,300 
To Genoa Nov. 14—Steamer Bolivia. S501. 

Steamer Citta ¢i Messina, 4,781. .........--......-2.200--0 13,282 
To Naples - Nov. 15—Steamer "Clits de Masina, 825........ 825 

we Liverpooi—Nov. 8—Steamer ———. 5,873.. 

Nov. 9-—Steamer Barbadian, 9,358....Nov. Steamer 

Seta 5,754..... Nov. teamers Eden Hall 8 a3 7: 

Stanley Hall, 12,213.. Nov. 12—Steamers Europa, 6,087; 

Kelvindale, 10, 991....Nov. 16—Steamers Mexican, 9, 018; 

Mira, 7,229 LdnaeQeiaghareddnsenesnesnneconsnansesvasresacqusde 75,360 
To Havre—Nov. 11 Steamer Trevelyan, 3.699...Nov. 12— 

Steamer Yorkshire, 10,760. ...Nov. 16 - Steamer Vulcan, 

iia aides. Sbae denthvdimultheed Antheienenontuce 30,290 


To Bremen—Nov. 11—Steamer Rosetield, 8,019.. Nov. 12— 
Steamer Ormazan, 7,734 . Nov. 16 Steamer ponsnayines 











8,285 
To ‘Copenhagen—Nov. 15 
To Rotterdam—Nov. 16—Steamer Dargai, 1 ‘308. 
To Antwerp - = Nov. te 5 gf Menantic, 2, 383... 
OCorrcs a on &c.—To Mattes, per railroad, 994. 
MoBILE—To Liverpool—Nov. 16—Steamer Livadia. 4,127 
PENSACOLA—To Dublin -Nov, 12—Steamer Blackheath, 4,500. 4,500 





To Honfleur, France—Nov. 14—Steamer Anerley, 2,949..... 2,949 
SAVANNAH—To Liver; 00l1— Nov. 16—Steamer Gloamin, 10,295 
upland 530 sea Island . 10,825 
To Bremen—Nov. 11— Steamers. “Mantinea, “7, 998; “Nether 
Holme, 5,547....Nov. 12—Steamer Acara, 15, 547 .. Nov. 
18—Steamer George Frman, | _ ee 35,617 


BRUNSWICK—To Liverpoo] Nov. 16 Steamers St. Regulus, 


Se ENED, SID. anencwecndensececesensccscoe 15,298 
OWARLESTON—To Barcelona—Nov. 7—Steamer Armenia, 6,757 6,747 
WILMINGTON—To Ghent—Nov. 12—Steamer Preston, 6,329..... 6.829 
NorFo_K—To Liverpool—Nov. 12—Steamer Catania, 5,461. eee 65,461 

To Bremen—Nov. 12—Steamer Glencoe, 3,300...... ........ 3,300 


Boston—To Liverpool—Nov. 8-Steamer Armenian, 6, 990.... 
Nov. 9—Steamer Cephalonia, 309..... Nov. 10—Steamer 


Roman, 1,915....Nov. 15—Steamers Cambroman, 1.653; 
Lancastrian, 2,431....Nov. 16—Steamer Catalonia, 2, 140 15,428 
BaLTIMORE—To Liverpool_—Nov. ng ene {ndore, 4, 873... 4.873 
To Bremen—Nov. 16—Steamer Roland, PERE 1,100 
To Hamburg—Nov. 11—Steamer Senaniin 3,004 oa eae 3/004 
PHILADELPHIA—To Liverpoo!|—Nov. 12—Steamer Adria, 3, ora 3,471 
SEATTLE—To Japan—Nov. 12—Steamer Riojun Maru, 4,700. . a 00 


eee once eeeeceee cocese sseces cons 361,669 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- re Mezico, 
Brif’n. h. So de. 


Total 





re many. Nort uth, ‘Japan. Total, 
New Yerk. 1, 414 1,532 390 4,585 Piet eocese ccccee 10,739 
N. Orleans. 41, ’227 13,823 23,763 1,40014,107 ..---- ...000 »320 
Galveston. 75,360 30,290 24 '038 76 Oe senate coenee cocenn SOUT 
TTTEGGND,  edaued scacce secee ©. 666eeb cece eer 99: 
Mobile..... ee cekete csecss sense ences ® sates eccte - &1Iw7 
msacoia. 4,500 2,949 ...... .c.c0e cecce © eecece secce - 7,44 
oo SENDS - cades cies o seesen seece - 46,442 
PIE, GEOR ccccce cccese cnccee qesese cacees cccce - 15,298 
Charleston ...... ..... © ceesee enanne Gyree saccs . | <scon - 6,757 
ak deeden 'subead 6,829 ..... o  ehese o duste - 6,829 
Norfolk.... 5,461 ...... 3,300 ..... @ eseses sacsse wanes “ae 
Boston .... 15,438 ...... cate: shinee connce cocsce ceccen LOSS 
Baltim ae . essen © GRE ccccce cccce @ escent commen 97 
Phil’ delp’a TEED. cusses enone e ebeae > ne © eccses aan ian 
bases cacace cosese sconce cence o enenee eeeeee 4,700 4,700 





Total....131,994 48,644 81,212 20,493 23,682 994 4,700 361,669 

To Japan since September 1 shipments have been 10,206 
bales from racific Coast. 

Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,asked.d.| 316 36t 36t 36t 36t 36t 
Do Dec.. d. 36t ange prom oume eses ooee 
GRaBBccacescceces ¢. 401 401 401 40t 401 40: 
Bremen..........¢. 40! | 380401) 389401| 382401; 382401/ 38@40) 
Hamburg........c.|  35t 35+ 35+ 354 35 351 
Amsterdam...... c.| B74,1 37st 37%4' 37st 37 1,1 37'si 
Reval, v. Hamb..c. 50t 50t 501 501 501 501 
Dov. Hull...c.| 482501 48@501| 48 @501| 48@50t| 48@50t 431 
Rotterdam.......c.| 37% 37141 87391 37 %91 871s: 371g 
Genoa............¢.| 45250) 451 451 451 45t 45t 
Trieste...........c.| 50t | 452501) 450501) 452501/ 452501) 45250t 
Antwerp......... d. 316 316 316 316 316 316 
Ghent.v.Antw’p.d. Tae a Iae Ing Ino Ig0 





t Cente net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow 
ing statement of the week’s sales. stocks, &c., at that port, 










































































Oct. 28 Nov. 4. | Nov. 11. | Nov. 18. 
Sales of me week.......bales.| 63,000; 66,000) 65,000} 81,000 
Of which exporters took... 1,700 2,800 2,400 2,200 
Of which speculators — 300 5,800 1, 200 4,200 
Sa es American 53,000 61,000 : 75,000 
Actua _— 4,000 3,000 9,000 5,000 
arded... 38,00 78,000) 66, 107,000 
Total stock—Estimated. . 4 593, 635,000} 692,000) 792,000 
Of which American--Estm’d| 521,000] 55 00 611, 707,000 
Total import of the week...../ 136, 122,000] 131,000) 213; 
Of which American.........) 132, 104,00 ,00 193, 
Amount afloat......0...000--..| 363, 432 484,000} 498,000 
of which American......... 36 2, 430.( 482. Ai 495, 









































The tone of the Liverpool market for spots and futures 
each day of the week ending Nov. 18 and the daily closing 
prices of spot cotton, have been as follows. 














Spot, Sat’day. | Monday.| Tuesday.| Wed’day.| Phursd’y| Friday. 

Market, (| Moderate Harden’g| ,_ Fair Fair 

° Steady. busine busi Firm, 
1:45 Pp. m.(| demand. Y- |tendency. pg po rm. 
Wid.Upl’ds.| 3 3 3139 3139 3139 3139 
Jales........ 8,000 | 15,000 | 10,000 | 12,000 | 12,000 | 12,000 
Spec.&exp., 500 | 2,000 | 1,000 500 500 | 1,000 
—e Steady at Barel Q 
Market, { artially tet. | steady at i 1 artiniis 
ab re te{| Pagily | alee /ateede te | utet. | quiet | furialy 
aa i Steady. | Steady. | Quiet. | Barely | steady. | Steady 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


prices are given in pence and G4ihs. Thus: 2 63 means 
2 Weis’ and 3 01 means 3 64a. 















































Sat. Mon, | wues. Wed. |Thurs.| Fri. 

Nov. 12 to { - - 
Nov. 18. |12%{ 1 (1:45/ 4 (1:45) 4 [1:45/ 4 (1:45/ 4 |1:45; 4 
P.M./|P. M.|P. M.|P. M.|P. M.|P.M./P. M.|P.M.|P. M.|P.M,|P. M.|P.M. 
ad. | d.|d.|d.|d.}|d.|d.jd.|d.| d. d, 
November .. 2°60|2 60|2 61/2 61\2 62/2 61/2 61/2 60!2 61/2 61\2 e2lo 62 
Nov-.Deo. ..|2 59|2 59/2 59/2 60/2 61/2 60/2 60/2 59/2 60/2 60|2 61/2 61 
.-Jan....|2 59/2 58/2 59 2 60/2 60/2 59/2 59/2 58/2 59/2 59/2 60/2 60 
Jan.-Feb....|2 59/2 59/2 59/2 60/2 60) 2 59/2 59/2 58/2 59/2 59/2 60/z 60 
Feb.-March./2 59/2 59/2 59/2 60/2 61/2 60/2 60/2 59/2 60/2 60/2 60/2 61 
Mch.-A .-|2 60/2 60/2 60,2 61/2 62)2 61/2 60/2 60/2 60/2 60/2 61/2 61 
Ap - --/2 61/2 61/2 61/2 62/2 62/2 61/2 61/2 60/2 61/2 61/2 62/2 62 
ay-June...|2 61/2 61/2 62|2 62/2 63/2 62/2 62/2 61\2 62/2 62\2 62/2 63 
fune-July ../2 62/2 62/2 62|2 63/3 00/2 63/2 63/2 62|2 63/|2 63/2 63|2 63 
July-Aug .../2 23/2 63/2 63/3 00/3 01/3 00/2 63/2 63/2 63/3 00/3 00/3 00 
Aug.-Sept.../2 68/2 63/3 00/3 00/3 61/3 00/3 00/2 63/3 00/3 00/3 00/3 O1 
Sept.- Oct. ../3 00/3 00/3 00/3 01/3 02/3 01/3 01/3 00/3 01/3 01/3 01/3 O01 

BREADSTUFFS. 


Fripay, November 18 i898, 


Early in the week a fair volume of business was transacted 
in the market for wheat flour. The demand came almost 
exclusively from the home trade, an advance in the price for 
the grain stimulating the inquiry and in some instances 
slightly higher prices were paid. Subsequently, however, 
following a reaction in wheat values, demand fell off and 
there developed an easier tone, sellers showing a willingness 
to make slight concessions on some lines to effect sales. Rye 
flour has had a fairly large sale and at full values. Buck- 
wheat flour has been sparingly offered and prices have ad- 
vanced. Corn meal has been quiet and values have been 
barely maintained. 

Speculation in wheat for future delivery has been fairly 
active, but thetone of the market has been somewhat un- 
settled. Early in the week the tendency of prices was 
towards a higher basis in response to stronger foreign ad- 
vices and a revival of the active export demand, the pur- 


chases on Saturday, Monday and Tuesday being daily 
slightly in excess of 1,000,000 bushels. Subsequently, how- 
ever, there was a reaction, nearly allof the improvement 
being lost. There was a sudden falling off in the export de- 
mand, cable advices came weaker and advices from the 
Northwest continued to es an unusually large crop 
movement. The last-named factor had the most im- 
— bearing 9 the situation, it being, apparently, 
argely responsible for the shrinkage in the export demand 
and easier foreign advices and prompted bear operators to be 
more aggressive in their operations. To-day the market was 
easier during early ’Change in response to weaker foreign 
advices. Subsequently, however, on a more active export 
demand the market turned firmer and the early loss was re- 
covered, closing with prices practically unchanged for the 
day. The spot market was active, the sales to-day here and 
at outports amounting to about 720,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 





Sat, Mon. Tues. Wei Fri 
Cash wheat f. 0. b....... 76 765 7618 765 76% #$«£=(§(|™6 
ec. delivery imelev..... 74% 74% 74% 74% £74 73% 
Mar. delivery in elev.... 74% 74% 74% 7449 74% £T4% 
May delivery in elev.... 71% 71% £71 7i49 70% # «Tis 
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DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 


a a ae 

e in elev..... 651g 
Hes. pn tend in elev..... 657, 66% #6633, 665% 6614 66% 
May delivery in elev..... 66'g 66% 66 65% 65% 65% 


Indian corn futures have been slightly more active but for 
the week prices show no important changes. Early in the 
week a fairly active export demand and sympathy with an 


ings business has been indifferent, without quotable change 
in prices. Flannels and blankets have raled dull and un- 
changed. 

DomeEsTIo CoTTON Goops.—The ‘exports of cotton gonds 
from this port for the week ending November 14 were 1,966 
packages, valued at $97,496, their destination being to the 
points specified ia the tables below: 









































advance in wheat held prices steady in the face of more fa- 
vorable weather conditions in the corn belt and a free move-| yew York To Nov. 14. 1898. 1897. 
ment of the crop. Tuesday prices declined he _ ——_ Week. {Since Jan.1.|| Week. (Since Jan. 1 
with easier markets for other grains, continue avorable | > pritain ‘. ~~ ; ‘a 
weather and under realizing sales by longs. Wednesday the Other 7... 34 ee t+ 
loss was recovered on buying, largely by shorts to cover con- | China... ....20..c..ccceesne0] -eeeee 137,051 35] 101,841 
tracts, stimulated by a good cash trade and light receipts in India. wibhdansde wsdienai ateiiiath 1 9,96 1,033 13,17 
the interior. To-day the market was firmer but quiet. The ———  PePRRIAS a ets tea! 71 is'o19 
spot market was moderately active. The sales for export | West Indies Z| 624] 13,717 526 3,410 
here and at outports were about 400,000 bushels. Mexioo..-----; edaamse aus x 4,010 69 2.991 
ntral Am OB. nncccascces ’ ’ 

a oe aon —" pn sigaa South Amerloa.-227..0022-2- $38] 47,543 311| 41/287 
Cute cent 0. b.-. Pa 30% 30 . 39 39% 3919 , 39% Other Countries............. 8 __14,552 33 4,491 . 
Deo. delivery in elev...... ‘ ee 1,966} 279,853 2,768 | 230,257 
May delivery in elev...... 38% 38% 38% op ben 39 China, via Vancouver’....| ...... 21,623 || ...... 16,166 

F NO. 2 MIXBD CORN IN CHE Go, 
ee eames Mon. Tues. Wed. Thure. Fri DD iicisiidinsonronkinie -| 1,966| 301,476 2.768 | 246.422 

Nov. delivery in elev..... 81% 31% 31% 31% 32 2214] *« From New Kngiana mill points direct. 
Dec. lev..... 32 31% 31% 32 321g 3233 
Te ee “72 BB 58 33%, 331g 3319 3353 38%| The value of the New York exports for the year to date 


Oats for future delivery at the Western market have been 
moderately active, and prices have shown a hardening ten- 
dency throughout the week. The cash trade has been fairly 
brisk, although the demand has come almost exclusively 
from the home trade. The movement of the crop has been 
only moderate. There has been fair buying by prominent 
operators for investment account, and there has been a gen- 
eral demand from shorts to cover contracts. To-day the 
market was quiet but steady. The spot market was mod- 
erately active and firm. 

DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Pri. 
No. 2 mixed, elev........ 20 29 28% #j# 29 30 30 
No. 2 white, elev......... 30 30 30 30 31 $1 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Wed. Thurs. Fri. 
Dec. delivery inelev.... 23% 24 24 24% %24% 247% 
May delivery in elev..... 2453 24% 24% 25% 2533 253g 


Rye has been in fairly aetive export demand, and prices 
have held steady. Barley has advanced in response to 
stronger advices from the interior markets. Business at the 
advance has been quiet. Following are the closing quota- 
tions. 








FLOUR. 

Fino ........00-2222282 40 @2 50 Patent, winter ..... $3 3 90 

Superfine........ eooe 250 08265 . .. 430 @455 

E No. 2 ....c06 265 @275 | Ryeflour,superfine 310 @350 

Extra. No. eeeeee 270 8300 heat fiour... 190 @200 

Bakers’ extra...... @325 | Oorn m 

BB. cccnenccce 330 203 40 Western, ete...... 195 @215 

Patent, Spring scene 375 @460 Lo wang Sey sneee 220 

(Wheat flour in sacks sells at prices belew those for barrels.) 
GRAIN. 

Wheat— 6. 6. Corn, per bush— 6. o 
Hard Duluth, No. 1 785g@801, Weatern mixed 38 @41%4 
N’th’nDuiutn, Ne. 1 7418@75% No. 2 mixed...........38'9941\% 
Red Winter, No. 2.. 7458876 Western Y a=. 3958039 % 
Northern, No. - 7333875 Western White 385,240 

Oate—Mix’d, perbsh. 29 @31 Rye— 

DIGS .. ..--00 2000 eo 43915 estern, per bush... 5813 8591 
No. 2 mixed...... a 30 @31 State and Jersey......54 @58 
No. 2 white........ 31 @32 + — —Westerh ....... 49 oa: 


Gu” Fer ether tables usually given here see page 1036. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., November 18, 1898. 
The cotton goods market bas been stirred up this week by 
two events of quite different character. New prices have 
been made on leading lines of 4 4 bleached cottons, reducing 


them well below any previous level, and there has been an 
unexpectedly active demand for all grades of print cloths, 
resulting in an all-round advance of 1-16c. per yard. The 
response of the trade to the new prices on bleached has been 
decidedly encouraging, purchases being large in the aggregate 
and individually much freer than for a long time past; this, 
in combination with the print cloth movement, has imparted 
to the market at the close a more cheerful tone than notice- 
able oflate. In other directions the demand has been fully 
up to previous average in both staple and fancy lines, and 
the impression is gaining ground that the market has seen 
its worst in prices, except perhaps on fancy calicoes for 
ering on which agents have yet to declare themselves. In 
ime woolen goods division a somewhat fuller demand is 
reported in both men’s-wear fabrics and dress goods, but 
without change in tone, 

WooLen Goops.—The clothing trade has been rather more 
liberal in the number of reorders placed by it during the week 
for light. weights in men’s-wear woolen and worsted fabrics, 
and for the time of year there has been a fair demand for 
heavy-weights, the aggregate business thus showing some 
improvement in volume. The demand is, however, still in- 
sufficient to put the market in good shape and has really 
served to incite some sellers to renewed exertions to secure 
orders at the expense of prices, and considerable irregularity 
stillexists. There has been no definite movement as yet for 
the next heavy-weight season. In overcoatings and cloak- 


has been $9,905,865 in 1898, against $9,049,831 in 1897. 

Reductions in prices of bleached cottons put Fruit of the 
Loom and Masonville 4-4 at 5'c. net., Lonsdale at 54¢c., Hope 
and Blackstone at 5c., Fitchville at 43c., and several other 
tickets in line therewith. These prices have proved decid- 
edly attractive to buyers, and within the past two days large 
sales have been made. In low-grade bleached the tone is 
firmer in sympathy with print cloths. Brown sheetings and 
drills are in leading heavy-weights and fine yarn light- 
weight goods are against buyers. The tone of the market 
for den is steadier, stocks having been consider- 
ably reduced. Other coarse colored cottons have been 
without feature of moment. Wide sheetings are dull] and 
barely steady. Cotton flannels and blankets steady with 
moderate sales. Kid-finished cambrics unchanged. Shirt- 
ing prints for spring sell freely. Other prints in fully aver- 
age request. Printed specialties in wash fabrics in good de- 
mand. Staple ginghams generally }4c. per yard higher. 
Dress style ginghams very firm. Print cloths, with large 
sales, have advanced to the basis of 2 1-16c. for regulars, 
closing decidedly firm thereat. 

ForrEIGN Dry Goops.—The seasonable demand has been 
slow at irregular prices on all lines. Orders for spring are 
still disa; ew slow, and in all departments the new 
season’s business is reported backward. 
importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 17, 1898, and since 
January 1, 1898, and for the corresponding periods of lat 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND. City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to 2very subscriber of the 
OHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—({Per inch space.) 


Transient matter (each time)$3 50 | Three Months (13 times) ..825 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 














Alabama.—Legislature Convenes.—On November 15, 1898, 
the Legislature convened in regular biennial session. 

Fort Worth, Texas.—Bonds Valid.—A recent decision of 
the Court of Civil Appeals confirms the validity of the city’s 
bonded debt, amounting to over ten millions of dollars. As 
stated in the CHRONICLE April 16, 1898, the suit was brought 
by a taxpayer who resisted the payment of taxes (levied for 
the payment of the interest on the bonds and to provide 
a cinkion fund) on the ground that the “gold clause” in the 
bonds made them invalid. 

Philadelphia, Pa.—More Litigation Over the ‘‘Loan Bill,” 
—On November 12, 1898, a bill in equity was filed in the 
Court of Common Pleas No. 2 by Robert E,. Barr and Howard 
Yocum, as citizens and taxpayers, against the city to prevent 
the issuance of the $11,200,000 public loan, as authorized by 
the City Councils. The suit is similar to the one entered last 
July by the same plaintiffs, an account of which was given in 
the CHRONICLE Ju y 16, 1898, and which was afterwards with- 
drawn when one of the grounds of complaint was rectified by 


Councils. 
i 


Bond Proposals and Negotiations this 
week have been as follows: 

Allegheny, Pa.—Bonds Voted.—At the November election 
$10,000 bonds for the improvement of the Old Franklin Road 
were authorized. Mr. James Brown, City Comptroller, 
writes us that in the event of these bonds being issued after 
the improvement has been made, they will not be put on the 
market, but will be placed in the sinking fund as an invest- 
ment. 

Allen County (P. 0. Iola), Kan.—Bond Sale.—This county 
has sold $119,000 5¢ refunding bonds to Spitzer & Co., To- 
ledo. These bonds were registered by the State Auditor 
early this month. 

Allenhurst, N. J.—Bond Sale.—On November 14, 1898, the 
$60,' (0 4¢ gold water-works and sewer bonds were awarded 
to Edw. C. Jones Co., New York, at 105-0833. Following 
are the bids: 

Edw. C. Jones Co., New York..105°0833 
W.J. Hayes & Sons, Cleve . .104°29 
1. W. Sherril, Poughkeepsie... .104°26 Whann & Schlesinger, N. Y.. 
Dan’! A. Moran & Co. N. Y....104°03 | 

Bonds mature 30 years from date of issue, subject to call 
after 20 years. For further description of bonds see CHRON- 
ICLE last week, p. 1019 

Altoona, Pa.—Bonds Propused.—The City Council has un- 
der consideration an ordinance providing for the issuance of 
$229,000 paving bonds. 

Bingham County (Idaho) School District No. 38.—Bond 
Sale.—On November 10, 1898, the $510 8% 5-year coupon, 
bonds were awarded to Duke M. Farson, Chicago, at 101°80 
Bids at par were received from Farson, Leach & Co., Chi: 

0, and Roberts Bros. of Spokane. 

lackhawk County (P. 0. Waterloo), lowa.—Bonds De- 
Seatea. -At the election held November ®, 1898, the proposi- 
tions to issue $75,000 court house bonds, $15,000 bonds for the 
purchase of ground and $10,000 jail bonds were all defeated. 

Bonne Terre (Mo.) School District.—Bonds Registered 
and Sold.— We are advised that the $6,000 6% bonds reported 
as recently registered have been sold to Trowbridge, Mac- 
Donald & Niver Co., Chicago. Bonds are in denomination 
of $300 and mature on Febru 1, 1899 and 1919. 

Brockton, Mass.—Loan Authorized.—The Beard of Alder- 
men has authorized a loan of $100,000 in anticipation of the 
collection of taxes. 

Brownville, Neb.—Proposed Refunding of Bonds.—Some 
years ago London and Brownville voted to issue bonds. In 
1888 a compromise of 60 cents on a dollar was effected and 
the bonds then issued, amounting to $65,000, maturing in 
twenty years from date of issue, subject to call after ten 
years, with interest at 6<. These bonds the officials are now 
anxious to refund at 4%, the new bonds to run ey bea 

. Arm- 


Geo. M. Hahn, New York... .... 103°17 
E. D. Shepard & Co., New nna > ~] 





or else to be payable one-twentieth each year. 
strong may be 


dressed on the subject, 


Buffalo, N. Y.—Bond Issues.—The city has issued its bonds 

» = City Comptroller for investments of various sinking 
‘unds. 

$5,000 00 »? Rehr bonds, bearing date November 15, 1898, and maturing 
10,937 12 i age a Se, eee st Fuplic Works, dated November 1 

Interest will be payable semi-annually, 

Bond Sale.—On November 17, 1898, the $109,000 314 con- 
solidated school loan bonds and $16,913 63 314¢ grade crossing 
bonds were awarded to W. J. Hayes & Sons, Cleveland, at 
103°57 and 105'97 respectively. Following are the bids: 

100,000 









School #rade Cross- 

Bonds. iny Bonds. 
W.J. Hayes & Sons, Cleveland............ssesesseeees 103°57 105°97 
N. W. Harris & Co., New York.. -» 103436 106°659 
E. H. Rollins & Sons, Boston.... re 
Farson Leach &Co.. New York. 103°276 105°63 
Joseph E. Gavin, Buffalo.......... cove 103°255 105°5615 
D baJ i New York. .. .. 103°25 104°8u 
Onondaga County mg Bank, Syracuse.. Rie 
Bertron & Storrs, New York ...........++++ 103°077 104°78 
Edw. C. Jones Co,, New York...........+++. 103°031 105°331 
Estabrook & Co,. Boston.... . .... 102°899 ae 
Erie County Savings Bank, Buffalo 102°66 104°41 
Blodget, Merritt & Co., Boston........ eseee 102°56 104 56 
Denison, Prior & Co., Cleveland... ....... sscscssecsees srr 
Street, Wykes & Co., New York.............csssess00- ee oo” oS oe 


The school bonds mature one-twentieth each year and the 
grade-crossing bonds November 1, 1918. For further descrip- 
tion of bonds see CHRONICLE November 12, 1898, p. 1020. 

Carthage, Mo.—Bond Election—On November 22, 1898, 
according to local reports, an election will be held to vote on 
the question of issuing $25,000 electric-light plant bonds, 

Chamberlain, 8S. Dak.—Bond Election.—An election will 
be held to-day to vote on the question of issuing $15,000 6¢ 
refunding water-works bonds. If authorized securities will 
mature September 1, 1913. 

Charles City, lowa.—Bond Offering.—The City Council is 
advertising for sale an issue ot water-works bonds. Propo- 
sals will pe opened at a meeting of the Council to be held 
November 21, 1898, 

Chicago, 111.—Bond Sale.—The City Comptroller has sold 
to the Home Savings Bank $500,000 4% water certificates at 
par. Certificates mature December 1, 1901. 

Chicago County (P. 0. Harris, Minn.) School District 
No. 43.—Bond Sule.—On November 17, 1898, the $3,000 5¢ 
school bonds were awarded to the Bank of Rush City at 
104°333. Bonds mature $500 yearly on November 15 from 1900 
to 1905 inclusive. 

Chicopee, Mass..—Loan Negotiated.—The City Treasurer, 
John D. White, was recently authorized to borrow $2,200 for 
road be yeey | and $2,000 for school purposes. We are now 
advised by Mr. White that the loan has been negotiated with 
a local bank on one year’s time. 

Clark County (P. 0. Winchester), Ky.—Bond Offering.— 
This county will sell at public sale at 1 P.M. on Dee. 1, 
1898, $50,000 4% turnpike bonds. Principal will mature $10,- 
000 in 25 years and $10,000 each year thereafter until paid. 
These bonds were authorized at the election held on Novem- 
ber 8, 1898, by a vote of 2,734 to 97. 

Clarke County (P. 0. Grove Hill), Ala.—Bond Sale —On 
November 7, 1898, the $15,000 5¢ court house bonds were 
awarded to J. D. Cleghorn & Co., Minneapolis, at 103:50, 
Bonds mature 15 years from date of issue, subject to call 
after 5 years. For further description of bonds see CHRON- 
ICLE October 15, 1898, p. 809. 

Colchester (Town), Conn.—Bond Offering.—Proposals will 
be received until 12 Mm. November 22, 1898, by a committee of 
the Selectmen for the $35,000 4% town bonds, ‘‘Series A,” re- 
cently authorized. Securities will be in denomination of 
$1,000; interest will be payable May 1 and November 1. 
These bonds shall be numbered from 1 to 35 consecutively 
and will mature $1,000 ge | on May 1 from 1900 to 1934, 
inclusive. Address H. P. Buell, Colchester. 

Columbus, Ohio.—Temporary Loan.—The Sinking Fund 
Trustees have decided to borrow $80,000 for 30 days at 4% 
from a local bank with which to pay maturing obligations. 

Columbus, Neb.—8ond Offering.—Proposals will be re- 
ceived until 8 p. M. December 16, 1898, for $35,000 4% refund- 
ing bonds. Securities were authorized at the election held 
November 8, 1898, by a vote of 446 to 32. They will be dated 
January 2, 1899, with interest — January 2and July 2 
at the Nebraska State Fiscal Agency in New York City. 
Principal will mature January 2, 1919, subject to call after 
January 2, 1909. 

Cook County, Ill.—Bonds Voted.—At the election held 
November 8, 1898, the following bond propositions carried: 
$1,158,000 4¢ gold bonds to refund those now outstanding and 
maturing in 1900 (the vote was 38,758 against 18,748); $750,000 
4% 1 20 year bonds to refund court-house bonds maturing Jan- 
uary 1, 1898, the vote being 42,085 to 18,410. Interest on the 
refunding court-house bonds will be payable January 1 and 
July 1 at the office of the County Treasurer. Proposals will 
be asked for on about November 28, 1898; the exact date of 
sale has not yet been decided, 

Cuyahoga Falls, Ohio.—Bonds Defeated.—The proposi- 
tion to issue $60, water-works bonds was defeated on 
November 8, 1898, by a small is 

Danvers (Town), Mass.—Bond .—In the CHRONICLE of 
August 20, 1898, we stated that $5,500 4¢ 30-year electric- 
light bonds had been authorized. We are now advised that 
ee have been sold to R. L. Day & Co., Boston, at 

Denver, Col.—Bonds lh op nf tn ene state that the 
—— of this city recommends the issuance of $6,000,000 city 
water-works bonds. 
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Des Moines, lowa.—Bond Offering.—The city will sell at 
2 P.M. December 25, 1898, $60,000 344% bonds to fund out: 
standing warrants. Interest will be payable at the City 
Treasurer’s office and the principal will mature $5,000 
yearly from 1903 to 1914, inclusive. 

De Witt County, Ill.—Bonds Defeated.—The question of 
issuing $33,000 refunding court house bonds did not receive a 
majority of all the votes cast at the election held November 
8, 1898, and therefore the proposition was defeated. At the 
December meeting of the County Board action may betaken 
towards submitting the question again to a vote at the spring 
election, April 1, 1899. 

District of Narragansett (P. 0. Narragansett), R. L— 
Bids Rejected.— All bids received on November 10, 1898, for 
$60,000 4% 30-year bonds were rejected. We are advised that 
the bonds will probably be again offered for sale in the near 
future. 

East Orange (Township), N. J.—Bond Offering.— Proposals 
will be received until 8 P, M. Dec, 12, 1898, by S. M. Long, 
Town Clerk, for the $200,000 4¢ funding bonds which were re- 
cently authorized by the Township Committee. Securities 
will be in denomination of $1,000, dated January 1, 1899; 
interest will be payable at the office of Receiver of Taxes, 
East Orange. Principal will mature as follows : $50,000 Jan. 
uary 1, 1929, subject to call after January 1, 1909 ; $75,000 
January 1, 1929, subject to call after January 1, 1919, and 
$75,000 January 1, 1929. Bonds will be known as ‘“‘ General 
Bonds of East Orange, Series No. 1,” and are secured by the 
Sinking Fund. 

El Paso, Texas.—Bond Election.—On November 29, 1898, 
an election will be held to vote on the question of issuing the 
following bonds: 


$11,000 5% 1°-20-year (optional) refunding water-works bonds. 
0,000 5% 15-30-year city ball bonds. 
30,000 5% 15 30- year school bonds. 


Erie County (P. 0. Sandusky), Ohio.— Bonds Voted.—The 
issuance of $20,000 bonds for the equipment and maintenance 
of a children’s home was authorized on November 8, 1898, 

Essex County, Va.—Bonds Defeoted.—The question of is- 
suing $40,000 railroad-aid bonds failed to carry at the recent 
election. 

Fayette County, Ky.—Bonds Voted.— Court house bonds to 
the amount of $100,000, bearing 4% interest, were voted at the 
election held November 8, 1898. 

Felterman Independent School District, Grafton, W. Va. 
— Bonds Voted.—At the election held on November 8, 1898, 
it was voted by a ‘‘strong majority” to issue $6,000 5¢ 10-34- 
year bonds in denomination of $100. We are advised that 
these bonds will be placed on the market in about 20 days. 

Fergus Falls, Minn.—Bonds Voted and Sold.—On Novem- 
ber 8, 1898, the citizens of this place authorized the issuance 
of $10,000 414% general refunding bonds. These securities 
were sold last June, as was stated in the CHRONICLE at the 
time, to Farson, Leach & Co., Chicago, and the above elec- 
— — held to ratify the action of the City Council in the 
matter. 

Flagstaff, Arizona.—Bond Sale.—This town has sold the 
$20,000 6% water bonds which were voted at an election held 
on October 17, 1898, to the Phoenix Construction Co., Chicago, 
at par. Securities are in denomination of $1,000; interest 
will be payable semi-annually at the Hanover National Bank, 
New York City. Principal will mature ‘‘within” 30 years from 
July 15, 1898. C. H. Edwards is the Town Clerk. 

Florence, (ol.— Bond Of'ering.—Proposals will be received 
until 8 Pp, M. November 23, 1898, by the Town Recorder for 
$135,000 6% gold bonds. Securities are in denomination of 
$1,(00 and will run for the period of 15 years. Cash or certi- 
fied check for $2,500, payable to the Town Treasurer, must 
accompany proposals. George Killian is the Town Clerk. 

Frostburg, Md.—Bond Sale.—R. Annan, Cashier First 
National Bank of Frostburg, has entered into an agreement 
with the City Council whereby the entire bonded debt of the 
city will be refunded at 4%, the purchaser taking the bonds 
at 103-272. The bonds to be refunded amount to $55,000, of 
which $17,(00 bears 6¢ interest, $15,000 5¢ and $23,000 4144. 

Gaffney, Cherokee County, 8. C.—Bond Offering.—Pro- 
posals will be received until 12 mM. January 3, 1899, for $18,- 
000 5¢ 20-40 year (optional) gold water-works bonds. 

Gainesville, Texas.—Bonds Approved.—On November 12, 
1898, the Attorney-General approved an issue of $17,000 re- 
funding school bonds of this city. 

Gebo (Mont.) School District No. 80.—Bond Election.— 
Mr, E. Butler, Clerk of the School Board, advises us that an 
error in the notice calling the election last September to 
vote on the question of issuing $1,400 6% bonds will necessi- 
tate a new election, and the bonds will not be offered for sale 
until middle of December. If authorized the bonds will 
mature 10 years from date of issue, subject to call after 5 
years, 

Georgetown, Ky.—Bonds Voted.—At the recent election 
this town voted to issue $12,000 4% city building bonds. In- 
terest will be payable in January and July. We are advised 
that the bonds will be offered for sale about January 1, 1899. 

Goodland (Town), 'Newton County, Ind.—Sond Sale.— 
This town recently sold an issue of tunding bonds. 

Glenville (Ohio) School District.—No Bonds Voted.—We 
are advised that at the election held on November 8, 1898, 
the question voted upon was that of levying a tax of 3 mills 
for school p and not that of issuing bonds, as had 

reported in some of the papers. 

Hardin County, lowa.—No Bonds Voted.—We are advised 


by this county at the recent election, although several papers 
stated that such a question would be submitted. 

Haverhill, N. H.—Bond Sale.—The $57,000 4¢ 1-19-year 
funding bonds have been awarded to E, H. Rollins & Sons 
Boston, at 103°12. Following are the bids: 

E. H. Rollins & Sons, Boston.... 103°12 | National Bank of Newbury...... 1016 
Lee, Higginson & Co., Boston  103°10| Mechanics’ National Bank, Con- 

Jose, Parker & Co., Boston....... 102°71 | S&S ERE gS 101°52 
Woodville National Bank 101°65 | Blodget. Merritt & Co., Boston. .191°27 

Henderson County, Ky.—Bonds Defeated.—The question 
of issuing bonds was defeated at the election held November 
8, 1898. 

Hoboken, N. J.—Bids.—Following are the bids re- 
ceived on November 16 1898, for the $312,000 4% coupon 


bonds: 


Hoboken Bank for Savings (for E. D. Shepard & Co.,New York. 15°81 
100. 


PD chess cnccarcacsocaces .108°91 | N. W. Harris & Co., New York. 105°765 
Provident Inst. for Savings ....107°25 | Denison, Prior & Co., Cleve.... 105°37 
Parkinson & Burr, Boston .. ..106°75 | W. J. Hayes & Sons, Cleve..... 105° 
Farson, Leach & Co.,New York .106°275 | E. C. Jones Co., New York..... *104°675 
Walter Stanton & Co., N. Y..... 106°19 | Townsend, Scott & Son......... 104°255 
Benwell & Everitt, New York..105°817 | R. Kleybolte & Co., N. Y ...... 103°79 
“¥Or 106°475 if a legal investment for Connecticut savings banks. 

It is stated that all bids were rejected owing to a slight 
legal defect. Bonds will be again advertised. 

Bonds mature December 1, 1918. For further description 
of bonds see CHRONICLE November 12, 1898, p. 1020. 

Islip (Town), N. Y.—Bonds Proposed.—The Town Board 
has passed a resolution petitioning the Board of Supervisors 
for authority to issue $12,(00 bonds. 

Jackson rep {i 0. Scottsboro), Ala.—Bonds Proposed. 
—An issue of $200,000 bonds for the purpose of building turn- 
pike roads in the county is under consideration. If bonds 
are issued they will be in denomination of $1,000, with inter- 
est payable annually. The matter has been referred to a 
committee composed of citizens and business men of the 
county. 

Jersey City.N. J.— Proposed Bond Issue,—An agreement has 
been entered into between the city officials and the Central 
Railroad of New Jersey, whereby the amount claimed by the 
city for back taxes ($800,000) was compromised for $576,068 51. 
It was further agreed upon that the railroad company should 
not pay this amount at one time, but that the city should 
issue bonds, the company pledging itself to pay yearly into 
the City Treasury a sum sufficient to meet the bonds comin 
due in that year. The bonds will be&r 4% interest and wi 
mature as follows: $95,116 64 Dec. 1. 1899; $75,468 11 Dec. 1, 
1900; $66,202 80 Dec. 1, 1901; $76,616 26 Dec. 1, 1902, and 
$122,385 11 Dec. 1, 1903. 

Kasota( Village) La Sueur County, Minn.—Bond y eh 3 
— Proy osals will be received until 8 Pp. m. November 25, 1898, 
by Village Council for $5,000 4% city hall bonds. Interest 
will be payable semi-annually at the First National Bank. St. 
Peter, Minn. Principal will mature one bond of $2,000 5 
years from date and one bond of $3,000 10 years from date. 
Bonds will be issued under sections 1235, 1236 and 1237 Gen- 
eral Laws of Minnesota. This village has no outstanding 
debts. Chas. A. Johnson is the Village Recorder. 

Kent County, Mich.—Bonds Defeatea.—On November 8, 

1898, the county voted against the issuance of $50,000 insane- 

asylum bonds. 

ac Qui Parle County, Minn.—Bonds Defeated.—At the 

recent election the proposition to issue bonds for a court 

house was voted down. 

Lanesboro, Filmore County, Minn.—Bond Sale.—On Nov- 

ember 11, 1898, the $7,000 5¢ water-main extension bonds 

were awarded to Kane & Co., Minneapolis, at 104°164, Fol- 

lowing are the bids: 

Kane & Co., Minneapolis .-87,291 60| J. C. Norton, St. Paul.......... $7,241 
J; D. Cleghorn & Co., Minn’lis. 7,295 00 | N. W. Harris & Co., Chicago... 7.230 
Mason, Lewis & Co., Chicago. vee 4 a J.Hases & Sons, Cleveland er +4 


Minn. Loan & Trust Co........ »256 96 . A. Kean, Chicago _............. 7, 
Nat. Farmers’ B’k, Uwatonna. 7,250 09 


Loudon Township, Ohio.— Bonds Voted.—A large majority 
of the citizens voting on November 8, 1898, cast their ballots 
in favor of issuing bonds for road improvements. 
McConnellsville, Ohio. - Bond News.—We are advised that 
the $20,000 water-works bonds which were voted last Sept- 
ember will be advertised early in January, and the sale will 
probably take place about February 1. 

McKeesport (Pa.) School District.—Bonds Authorized.— 
The School Board on November 15, 1898, authorized the Sec- 
retary to sell $100,000 bonds for a new high school. 
Maryland.—Sonds Issued.—Mr. Thomas J. Shryock, State 
Treasurer, writes us that the State has not, as had been 
stated, sold any of the bonds of the $5.800,000 consolidated 
loan of Maryland, but that all the old loans of the State 
which this loan was intended to cover have been refunded. 
The report in the papers of the sale of $2,300,000 of this loan 
in New York City was simply the refunding of that amount 
by the Emigrant Industrial Savings Bank and the German 
Savings Bank in substitution of bonds held by these institu- 
tions. About $4,900,000 of the new bonds, as published in 
the CHRONICLE September 10, 1898, are required to reiire ex- 
isting issues. The remaining $900,000, Mr. Shryock says, 
will be advertised for sale in a few days, and will be issued 
for the following purposes: $300,000 for penitentiary, $80,000 
for House of Correction, $220,000 for an additional building 
at the Springfield Hospital for the Insane, $300,000 for an 
armory for the Fifth Regiment. 

Mason County (P. 0. Shelton, Wash.,) School District No. 
1.—Hond Sale illegal.—We are ‘advised that the sale ef the 
$2,000 refunding bonds which teok place on October 8, 1898, 
was illegal, and ‘‘another sale will be made before January 1, 
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that the question of issuing $45,000 bonds was not voted upon 


1899.” <A description of the bonds will be found in the 
CHRONICLE October 8, 1898, 








1074 


THE CHRONICLE. 





[Vou, LXVII 








Maytield, Ky.—onds Defeated.—On November 8, 1593, 
the question of issuing $6,000 bonds for a city hall, engine 
house and lock-up was defeated. 

Milbank, S. Dak.—Bonds Voted.—At the recent election 
the issuance of $23,000 funding bonds was authorized by a 
vote of 280 to 35. Full details of this issue and date of sale 
have not yet been determined. 

WMillvale, Pa.—Bonds Defeated.—At the election held 
November 8, 1898, the proposition to issue $25,000 town hall 
bonds was defeated. 

Milwaukee, Wis.—Advance Payment of Taxes Secured.— 
The city has secured the $300,000 advance payment of taxes 
under the resolution recently passed by the Common Coun- 
cil. These advance payments will draw 4¢ interest until the 
date on which taxes are due. 

Minneapolis, Minn.—Bonds Voted.—At the election held 
November 8, 1898, the proposition to issue $80,000 bridge 
bonds carried by a vote of 9,783 to 8,476. 

Minneapolis (Minn.) School District.—Bonds Voted.— 
On November 8, 1898, de gua to issue $200,000 school 
bonds was favorably voted upon. 

Mitchell tr ppaee County), S. Dak.—Bond Offering.— 

posals will be received until 4 Pp. mM. December 5, 1898, by 
J. K. Smith, City Auditor, for $19,500 refunding bonds. 
Rate of interest is to be made by the successful bidder. Se- 
curities will be in denomination of $500, dated February 1, 
1899: interest will be payable semi-annually at the office of 
the City Treasurer. cipal will mature February 1, 1919, 
subject to call after Feb 1,1909. Bonds are issued pur- 
suant to Chapter 87, Session Laws of 1890. These securities 
are issued to refund 7% bonds now outstanding at a lower 
rate of interest. 

Monroe, La.—Bonds Voted.—A large majority of the tax- 
payers voting at the election held on Nov. 9, 1893, favored 
the issuance of $155.000 improvement bonds. 

Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 P.M. November 21, 1898, by the Common 
Conncil, at the Lucas Building, No. 9 Depot Place, for $25,- 
000 5¢ assessment bonds. Securities will be in denomination 
of $1.000, dated November 1, 1898; interest will be payable 
May 1 and November 1 at the office of the City Treasurer. 
Principal will mature Nov. 1, 1904. Proposals must be accom- 
—_ by a certified check for $1,000, payable to the city of 

ount Vernon. B nds are numbered from 525 to 549, in- 
clusive, and are issued under and pursuant to Seetion 201, 
Chapter 182, Laws of 1892, as amended by Chapter 692 of 
Laws of 1896. They will be delivered to the purchaser on 
December 1, 1898. Wm. N. Hoyt is the City Clerk. 

Nazareth, Pa.—No Bonds Issued.—We are advised that 
the report in some of the papers that the town had subscribed 
for $25,000 bonds of a cement plant located at this place is 
incorrect. The Nazareth Portland Cement Co. has issued 
stock, but it was all taken by local investors. 

Nebraska City, Neb.—Bond Sale.—The City Council has 
sold $237.000 5¢ refunding bonds to Spitzer & Co., Toledo, at 
par, the Toledo firm to receive $125 for printing bonds. Of 
this issue $150,000 will mature in 20 years and $87,000 in 20 
years, subject to call after 10 years. Bonds are dated Feb. 1, 
1899, and interest will be payable semi-annually. 

Newark, N. J.—Loan Negotiated.—The Board of Street and 
Water Commissioners has negotiated a temporary loan of 
$65,000 in anticipation of the receipts from water rents, which 
will be due in about a month. 

Newport, Ky.—Loan Authorized.—The Board of Council 
recent — a loan of $10,000 to meet maturing water- 
works bonds. 

New Richmond, Ohio.—Bond Sale.—Following are the 
bids received November 10, 1898, for the $30,000 4% water- 
works and electric-light coupon bonds, the highest of which 
was that of Seasongood & Mayer, Cincinnati, at 102-066: 


Seasongood & Mayer, Cincin. $30,620 00 | L. 8. Fridman, N. Richmond. $30,500 00 

First Nat. B’k, N. Richmond. 30,533 9218. Kuhn & Sons, Cincinnati.. 40,265 00 

R. Kleybolte & Co., Cincin... 30,525 “7 Briggs, Smith & Co., Cincin.. 30,101 50 
W.J. Hayes & Sons, Cleve... ‘*Par 

* Less $300 fer blank bonds. 


Principal will mature yearly as follows: $500 from 1900 
to 1903, inclusive; $800 from 1904 to 1908, inclusive; $1,200 
from 1909 to 1914, inclusive; $1,400 from 1915 to 1921, inclu- 
sive, and $1.000 from 1922 to 1928, inclusive. For further 
description of bonds see CHRONICLE October 22, 1898, p. 864. 

New York City.—Bond Offering.— Pro ls will be re- 
ceived until 2P. mM. November 29, 1898, by Bird S. Coler, 
pense, for $1,725,000 31¢¢ gold bonds and stock as fol- 
ows : 


$200,000 for school houses and sites, bonds maturing Nov. 1, 1928.) 
250,000 for repaving streets snd avenaes, bonds maturing Nov. 1, 1928. 
100, 00 for the construction of an extension of the building of the Metropol- 
itan Museum of Art, bonds maturiog Nov. 1, 1928. 
Seaeetier the panene of Botanical Museum and Herbarium, bonds mature 
ng ov. i. e 
475,000 for bridge over Harlem River at Willis Avenue, bonds maturing Nov. 





600,000 assessment bonds, maturing Nov. 1, 1908, 

Interest on the above bonds will be payable May 1 and 
November 1. A certified check, payable to the City Comp- 
troller ,or deposit for 2¢ of the par value of bonds bid for, 
must accompany proposals. Bonds are free from all taxa- 
tion in the State of New York except for State purposes. 
Conditional bids will not be considered. : 

Bonds Authorized.—On November 14, 1898, the Board of 
Estimate and Apportionmeut passed a resolution authoriz- 
ing the Comptroller to issue $4,233,129 49 4¢ assesement bonds 
for the replenishment of the street-improvement fund. 


New York State.—Bond Offering.—Proposals will be re- 
ceived until 12 m. November 22, 1898, by James A. Roberts, 








State Comptroller, for $400,0'0 314 ¢ bonds for the payment 
of the expenses of the National Guard in public defense. 
Securities ure issued pursuant with Chapter 672, Laws of 
1898, They are in denomination of $5,900, dated November 
1, 1898. Interest will be payable semi-annually at the Bank 
of the Manhattan Company, New York City. Principal will 
mature $100,000 yearly on November 1 from 1902 to 1905, in- 
clusive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Norfolk, Va.—Bonds Authorized.—The City Council has 
passed an ordinance authorizing the issuance of $40,000 
school bonds. 

Oakland, Md.—Bonds Defeated.—At a recent election the 
proposition to issue $20,000 school bonds was defeated by 
over 700 majority. 

Omaha, Neb.—Bonds Voted.—The question of issuing $50,- 
000 4% 20-year sewer bonds and $50,000 4% 20 year paving 
— a favorably voted upon at the election held Novem- 

r 9 '° 

Omaha (Neb.) School District.—Bonds Voted.—At the 
election held November 8, 1896, the proposition to issue $250, - 
000 high-school bonds was favorably voted upcn, according’ 
to local papers. 

Orangetown, N. J., Union Free School District No. 8.— 

ering.—The President of the Board of Education of 
this district will sell at public sale at 8 P. M. December 1, 
1898, at the School House at the New Landing in the Village 
of Piermont, $24,000 4% bonds. Securities will be in denomina- 
tion of $1,000, dated December 29, 1898; interest will be pay- 
able January 1 and July 1. Principal will mature $3,000 
yearly on January 1 from 1907 to 1918, inclusive. A deposit 
of 10% on amount of purchase will be required at day of sule, 
Charles —_—) is Clerk of the Board. 

Oshkosh, Wis.—Temporary Loan.—The city has negotiated 
a loan of $30.000 at 5¢ and payable on or before March, 1899. 
Loan was negotiated in anticipation of the collection of taxes 
and we are advised will likely be followed by other loans 
fog A the collection of taxes, which commences December 

, 1898. 

Owosso, Mich.—Bonds Voted.—The proposition to issue 
$15,000 bonds to rebuild the Woodard factory carried at the 
election held November 8, 1898. 

Palestine, Texas.—Bonds Approved.—On November 10, 
1898, the Attorney-General approved for registration $24,000 
city hall and $12,500 school bonds, 

arkesburg, Chester County, Pa.—Bonds Voted.—At the 

recent election $20,000 bonds were authorized for a new high- 

—_ building to replace one recently destroyed by 
re. 

Polk County, lowa.—Bonds Voted.—At the election held 
November 8, 1398, the proposition to issne $400,000 court- 
house bonds carried by a majority of 1,100 

Port Chester, N. Y.—Bond Sale.—On November 11, 1898, 
the $41,000 gold coupon bonds were awarded to Farson, Leach 
& Co., New York, at 102°62 for 314 per cents. Bonds mature 
$2,000 yearly on October 1 from 1903 to 1922 and $1,000 Octo- 
ber 1, 1923. For further description of bonds see CHRONICLE 
November 5, 1898, p. 969, 

Portland, Ore.—8ond Offering.—Proposals will be received 
until 2 Pp. m. November 28, 1898, by the Committee on Ways 
and Means at the office of the City Auditor for $450,0U0 57 
gold funding bonds. Securities are in denomination of 
$1,000, dated December 1, 1898; interest will be payable June 
1 and December 1 at the office of the City Treasurer. Prin- 
cipal will mature December 1, 1928. Bonds will be issued 
pursuant to authority of Section 218 of an Act of the State 
Legislature passed October 17, 1898. Proposals must be ac- 
companied by a certified check on some responsible bank 
equal to i¢ of the amount of bonds bid for, payable to the 
order of the Mayor of the city of Portland. 

Racine ( Wis.) School District.—Bonds Voted.—A large 
majority of the votes cast on November 8, 1898, was in favor 
of the issuance of $33,000 school bonds. 

Reading (Pa.) School District.—Bonds Proposed.—This 
district will issue $35,000 81¢¢ school-building bonds. Se- 
curities wiil be in denomination of $100, dated February 1, 
1899. We are advised that the loan will be made on pupular 
subscription among residents of the city of Reading. 

Rochester, N. H.—Notes Authorized.—Tbne City Council 
has authorized a loan ef $2,500 for highway purposes, 
Notes will be issued bearing 314% and payable on demand, 
and will be taken by local parties. 

Rotterdam School District No. 14, Schenectady, N, Y.— 
Bond Sale.—On November 5, 1898, the $4.400 6% 1-20 year 
oe bonds were sold to Walter Stanton & Co., New York, 
at 108. 

St. Louis, Mo.—Bonds Authorized.—The Municipal As- 
sembly has authorized the issuance of $675,000 814% gold re-. 
funding bonds. Securities will be in denomination of $1,000, 
dated December 1, 1898. Interest will be payable semi-an- 
nually and the principal will mature December 1, 1909. Se- 
curities are issued to redeem 67% bonds maturing Jan. 1, 1899. 

Salina (Kan.) School District.—Bond Llection.—The 
election to vote on the question of issuing $10,000 school- 
house bonds will be held on November 29, 1898. 

Saline County (P. 0. Marshall), Mo.—Bonds Defeated.— 
The proposition to issue $30,000 4¢ jail bonds failed to carry 
at the election held on November 8, 1893. 
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Sault Ste. Marie (Mich.) Sehool District.—Bonds Voted. 
—Ata recent election the issuance of $22,000 43¢¢ 10-year 
school-house bonds was authorized. We are advised that 
the bonds will not be offered for sale until next spring, prob- 
ably March. ; ‘ 

Scranton, Pa.—Bond Election.—At the general city elec- 
tion to be held in February, 1899, the question of increasing 
the bonded debt of the city in the sum of about $583,000, for 
local improvements, will be submitted to the people. — 

Shelby, Ohio.—Bond sale.—The highest bid received on 
November 15, 1898, for the $19,800 5¢ sewer bonds was that 
of the Mansfield Savings Bank at 103°035. Following are the 
bids : 


emium Premium, 


Pr le 
Mans fi Bank......... 100 | Union Savings Bank... ......... #25100 
Ditizens” Seviugs Bank e+ eee Pat 68 | Denison, Prior & Co.. Cleve... . 250 0u 
Briggs, Smith & Co.. Cincin..... 485 '0 | W. J. Hayes & Sons, Cleveland. 245 00 
Cruger Bank of Fremont........ 415 80 | R. hey & Co., Cinc:nnati. 232 00 
Lamprecht Bros. Co., Cleve. .. 38512 | New First Nat, Bank,Colambus. 215 ov 
Seasopgood & Mayer, Cincin.... 300 6u: 





For description of bonds see CHRONICLE November 12, 1898, 
1 


. 1021. 
. Sioux County (P.0. Orange City), lowa.--Bonds Defeated. 
—At the recent election, the proposition to build a new court 
house was defeated by about 100 votes. 

Somerset, Pa.—Bonds Voted.—This place has voted to 
raise $4,010 for a municipal building and $20,000 for sewers, 
according to local reports. : 

South Washington (Borough), Pa.—Bond Sale.—Two is- 
sues of improvement bonds of this borough, bearing 5¢ inter- 
est, and in denomination of $1,000, bave recently been sold: 
$3,000 of bonds dated November 1, 1898, and maturing $1,000 
yearly on Octob:r 1, from 1905 to 1907, inclusive, were 
awarded to the Title Guarantee & Trust Co., Washington, 
Pa,, at par, and $3,000 of bonds dated January 2, 1899, and 
maturing $1.000 yearly on October 1 from 1908 to 1910, inclu- 
sive, were awarded to O. E. Murphy, Washington, at 103°33. 
There were no other bidders. f 

Sparta, St. Louis County, Minn.—Bond Offering.—Pro- 
posals will be received until 2 P. M. December 1, 1898, by 
the Village Council at the office of Clyde Bender, Village 
Recorder, for $1,750 7% water-works bonds. Securities are 
issued under Chapter 200, Laws of 1893, and were voted at 


nomination of $250, dated November 5, 1898. Interest will 
be payable semi-annually at the Nicollet National Bank, 
Minneapolis, and the principal will mature November 5, 
1903, 

Springfield, Ohio.—Bcnds Voted.—At the recent election 
the proposition to issue $20,000 Patrol and Workhouse bonds 
carried by a vote of 3,328 to 1,960. We are advised that no 
details can be given at present, as the matter is still in the 
hands of the City Council. 

Stockbridge, Mass.—Loan Authorized.—On November 16, 
1898, ata town meeting, the selectmen were authorized to 
borrow $15,0°0 for sewers. 

Stonington (Conn.) School District No. 18.—Bond Sale.— 
On November 15, 1898, the $52.500 4¢ bonds of this district 
were awarded to Perry, Coffin & Burr, Boston, at 107 3v, 
Following are the bids: 

Perry, Coffin & Burr, Boston....107°30 | N. W. Harris & Co., { $48, cne ie 
C. P. Phelps & Co., Boston.. ...106'78 | New York ....... "2" 76C0@13"19 
E. H. Gay & Co., Bos- § $45,000@106°79 | H. H. Rollins & Sons, Boston. ..105°07 

ton . seeaee. eo 7,500@105°40 | Farson, Leach & Co.. New York.105°00 
Street, Wykes & Co., New York.1\641 | Jackson Company, Middletown. 104°21 
EC. Stanwood & Co., Boston... 106-16 | =. C. Jones Co., Wew York. .....104°10 
Norwich Sav. Society, Norwich .105°97 

Principal will mature 20 years from date of issue, two 
bonds of $500 each being subject to call annually after 10 
years from date until 15 bonds shall beso redeemed. For 
description of bonds see CHRONICLE of last week, p. 
1022, 

Topeka, Kan.— Bonds Voted.—At the election held Novem- 
ber 12, 1898, the proposition to issue $440,000 water-works 
bonds carried by a vote of 1,703 to 616. 

Tuscumbia, Ala.—‘efunding Bonds Authorized.—On 
November 8, 1898, the City Council decided to refund $20,000 
street and school bonds now outstanding. 

Uhrichsville ( Village), Ohio.—Bond Sale.—On October 31, 
1898, $85,000 5% refunding bonds were sold to Spitzer & Co., 
Toledo, at 100°392, Following are the bids: 

Spitzer & Co., Toledo...... ...835,137 50 | W. J. Hayes & Sons, Cleve. ..$35,030 00 
Briggs, Smith & Co., Cincin.. 35,040 001 The Lamprect Bros., Cleve.. 35,010 00 

Securities are dated October 1, 1898, and interest will be 
payable April 1 and October1. Principal will mature Octo- 
ber 1, 1928, but $15,000 is subject to call after October 1, 
1908, and $20,000 after October 1,1918. The criginal issue 





the election held August 8, 1898. 


The bonds are in de- 





was street-improvement boads. 








NEW LOANS. 


NEW LOANS. 





INVESTMENTS. 








%300,000 


City of Atlanta, Georgia, 


30-year 4% Gold, Coupon Bonds 
of $1,000 each, 


DUE DECEMBER 31ST, 1928. 
Interest payable January and July in 
New York and Atlanta, 


Sealed proposals wil! be received at the office of the 
Mayor of Atlanta, Ga., until 12 o’clock M., Thurs- 
day, December 1st, 1898, for $300,000 four per 
eent Gold, Semi-annual, 30-year, Coupon Bonds, 
issued for redemption purposes under authority of 
law. 

Bids may be for the whole or part of said bonds. 

Bidders to enclose with bid certified check for five 
per cent of par value of amount bid for; checks to be 
made payable to order of Joseph T. Orme, City Treas 
urer, 

Bidders will be required to receive and pay for 
Bonds alloted them on December 31st, 188. 

The right is reserved to reject any or all bids. 

CHARLES A. COLLIER, Mayor. 
EDWARD C. PETERS, 
Chairman Finance Committee. 





STATE OF NEW YORK. 
Comptroller’s Office, 


ALBANY, November 12, 1898, 


Notice is hereby given that sealed proposals will be 
received at this office until the 22d day of November, 
inst., at noon, for the purchase of $400,000 regist ered 
bonds of this State, to be issued pursuant to the pro- 
visions of Chapter 672 of the Laws of 1898, for the 
payment of the expenses of the National Guard in 
public defense. 

The bonds will be dated November 1st, 1898, and 
will be of the denomination of $5,000 each; will draw 
interest at the rate of 31g per cent per annum, pay- 
able semi-annually, and will mature $100,000 on No. 
vember Ist, in each of the years 19: 2, 1903, 1904 and 
1905. 

Principal and interest will be payable at the Bank 
of the Manhattan Company in the City of New York. 

The Comptroller reserves the right to reject all bids 
which are not in his opinion advantageous to the in- 
terests of the State. 

All proposals must be sealed and endorsed “Loan 
for the Public defense,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, 
Comptroller. 





BOND CALL. 
STATE of SOUTH DAKOTA. 


PIERRE, SOUTH DAKOTA, Oct. 17, 1898. 

Notice is hereby given that the following-described 
Territorial (now State of South Dakota) Bonds are 
called for payment on December 1, 18¥8, on and after 
which date interest will cease : 

434% bonds dated May 1, 1887, issued for refunding 
6% bonds of 1881, payable May 1, 1907, or at the option 
of the Territory after May 1, 1897, No. 103 to 180 both 
inclusive, $500 each : 

444% bonds dated May 1, 1887, issued for Dakota 
Penitentiary at Sioux Falls, payable May 1, 1907, or 
at the option of the Territory after May 1, 1807, No. 
1 to 28 both inclusive, $500 each. 

444% bond dated May 1, 1887, issued for Dakota Pen- 
itentiary at Sioux Falls, payable May 1, 1907, or at 
the option of the Territory after May 1, 1837, No. 1, 
$300. 

The above-described bonds are issued by the ‘fer- 
ritory of Dakota and are payable to bearer at the 
Chemical National Bank in the Citv of New York. 

K. G, PHILLIPS, 
Treasurer State of South Dakota. 


THE 
LamprRECHT Bros. Co., 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 





Information given and quotations furnished con- 
cerning all classes of stucks and bonds that have a 
Cleveland market. 


B'odget, Merritt & Co., 


BANKERS 





16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS. 


W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK. 
MUNICIPAL BONDS. 








Government Anpd 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
fURNISHED FOR THE PURCHASE, SALB, 0B 
SXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO. 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bide.) 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


(NVESTMENT BONDS, 


Members of Boston Stock Exchange. 
No. 7 Congress and 81 State Streets, 


BOSTON 








EDWARD C. JONES CO. 


DEALERS IN 
Municipal, Railroad, 
Street Railway and Gas 


BONDS. 





NEW YORK -  1NASSAU STREET, 
PHILADELPHIA - 421 CHESTNUT ST. 





Whann & Schlesinger, 


MUNICIPAL BONDS 


71 BROADWAY, NEW YORK. 








THE CHRONICLE. 


(Vou. LXVII.] 





Utica, N. Y.—Bonds Authorized.—The issuance of $6,000 
bonds for the police and fire fund and $15,000 bonds for the 
school fand has been authorized. 

Valparaiso, Ind.—Bids.—Following are the bids received 
for the $51,006 4¢ refunding bonds: 
cago 10313 

mald & Niver | 
102°728 


J.O. Windsor, Chi 
Trowbridge.MacDo 


R. Klpybolte 
For description of bonds see CHRONICLE October 22, 1898, 
866 


p. 
—~Waltham, Mass.—Bond Sale.——On November 17, 1898, 
8,000 4¢ water bonds of this city were awarded to R. L. 
y & Co., Boston, at 111°329. Following are the bids : 
R. L. Day & Co., Boston 
©. P. Phelps & . 
E. C, Stanwood & Co., Boston...111°25 
N. W. Harris & Co., Boston... .111°195 
. Merritt & Co., Boston.111°166 
Blake Bros & Co., Boston -111°07 
Perry, Coffin & Burr, Boston....110°975 | H 
Estabrook & Co., Boston 110°89 

Securities are in denomination of $1,000, dated October 1, 
1898; interest will be payable April and October 1 at the 
Boston Safe Deposit and Trust Co., Boston. Principai will 
mature October 1, 1918. Bonds are issued under authority 
of Chapter 167 of the Acts of 1891. 

Washington County, Ohio.—Bonds Voted.—At the Nov- 
ember election the citizens of this county authorized the is- 
suance of $125,000 court house and jail bonds. These securi- 
ties will probably bear 47 interest and will mature $3,125 
everysix months, These bonds will not be offered for sale 
for some time, 

Watertown, Mass.—Bond Sale.—On November 14, 1898, 

15,000 4¢ coupon notes were awarded to Jose, Parker & Co., 

ton, at 106227. Following are the bids : 

Jose, Parker & Co., Boston 106°227 | Adams & Co., Boston 
Blodget, Merritt & Co., Boston.106°163 
Perry, Coffin & Burr, toston ...106°135 
Foote & French. Boston. 106°129 
N. W. Harris & Co., New York, .106°005 
R. L. Day & Co., Buston....... -1€@079 
c.P. Phelps & Co., Boston.......106°069 , E. H. Gay & Co., Boston 
Parkinson & Burr, Boston 106°08 | 





Interest will be payable semi-annually, and the principal 
will mature in 1908. Notes are in denomination of $5,000. 

Wayne Cenaty (P.0.) Neb.—Bonds Voted.—At the election 
held November 8, 1898, the people decided in favor of the is- 
suance of the $25,000 5¢ court-house bonds. The vote was 
747 to 353. e are advised that arrangements will be made 
for advertising for bids, etc., at the meeting of the County 
Board, which is to be held November 21st 

West Bay City, Mich.—Loan Authorized.—The Common 
Council has authorized a loan of $5,000 in anticipation of the 
collection of taxes. 

Winnebago City, Faribault County, Minn.—Bond Sale,— 
The $8,000 electric-light-plant bonds, bids for which were 
asked for until October 31, 1898, have been awarded to U. M. 
Stoddard, Minneapolis, at 101°95 for 414% bonds. Securities 
mature $500 yearly on Oct. 1 from 1902 to 1917, inclusive. For 
further description of bonds see CHRONICLE Oct, 15, ’98, p. 818, 

Woodson County (P. 0. Yates Center), Kan.—Bonds 
Voted.—On November 8, 1898, the issuance of $30,000 5¢ 
court-house and jail bonds was authorized. Securities will 
mature $5,000 January, 1900, and $2,500 every six months there- 
after until paid. Full details have not yet been determined. 

Worcester County, Mass.—Loans Negotiated.—The See 
Commissioners recently negotiated a loan of $80,000 wit 
Blake Bros. & Co., Boston, at 3'25¢. Of thisloan $40,000 will 
mature in four years and $40,000 in five years. 

Wynne, Ark.—Bond Sale —On November 10, 1898 (sale 
postponed from Nov. 8) the $16,000 67 5-20-year water bonds 
were awarded to the contractor for the work. G. Jaeger, of 
Batesville, Ark., at 100°0312. A bid of par was received from 
the Noel-Young Bond & Stock Co., St. Louis. 

Youngstown (Ohio) School District.—Bond ering.— 
Proposals will be received until 12 M, Dec. 5, 1898, by the 
Board of Education at its office, No. 29 West Federal Street 
for $28,000 5¢ coupon bonds, Securities will be in denomination 
of $1,000; interest will be adjusted to date of delivery of the 
bonds and will be payable semi-annually at the office of the 
City Treasurer. Principal will mature $14,000 September 1, 
1607, and $14,000 September 1, 1908, Bonds are issued pur- 
suant to Section 3,994 Revised Statutes of Ohio. Proposals 
must be accompanied by a certified check of 10¢ of the 
amount of issue. W.N. Ashbangh is Clerk of the District. 





INVESTMENTS. 





INVESTMENTS. 


INVESTMENTS. 





HIGH-GRADE 
State, Municipal, County, School 
BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph iKleybolte & Co,, 


BANKERS, 
No. 1 Nassau Street, New York, 
‘3d and Walnut Streets, Cincinnati, O. 


Farson, 


CHICAGO, 
100 Dearborn St. 
APPLICATION. | - 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED {ON APPLICATION. 
Leach & Co. 


$175,000 
Los Angeles Traction Oo, 


1st Mortgage 6% 20-year Gold Bends. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,983 99 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Mass. 


WASHINGTON 





NEW YORK 
35 Nassau St. 





LISTS MAILED UPON 





MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 


TROWBRIDGE, 
MACDONALD 
& NiveR Co. 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - 


State Warrants, 
To Net 6%. 
CALVIN PHILIPS, 


TACOMA. - WASHINGTON. 


WANTED: 


MUNICIPAL BONDS, 
MUNICIPAL, STATE or 
COUNTY WARRANTS, 





CHICAGO 





th omaha, Ne 
nidad, Colorado 


And Other Desirable Securities. 


State, 
City. School, 


tate of Massachusetts 
Bette Teunt . 





C ounty, 


F. R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET 
CHICAGO. 


RAILROAD BONDS. 
Investment Securities Bought, Sold or Exchanged. 
WILLIAM E. NICHOLS, 15 Wall Street, New York. 


We Buy and Sell Municipal Bonds 
from Southern and Western States; 
also Guaranteed Railroad Stocks. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Securities), 

40 Wall Street, - New York. 








Bonds. 


BRIGGS, SMITH & CO., 


CINCINNATI, OHIC,. 
MUNICIPAL BONDS, 
E. C. STANWOOD & Co. 





M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 








The Mutual Benefit 


’ 
LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 
Assets (Market Values) Jan.1, 1898. 


Liabilities (N. J.,and N. Y. Standard).. 
Surplus 4,784,925 24 


POLICIES ABSOLUTEL NON-FORFEITABLE FTER 





BANKEES, 
121 Devonshire Street, 
BOSTON. 
S. A. KEAN, 


MUNICIPAL AND OTHER 
SECURITIES, 
132 La Salle Street, Ciicage. 








Municipal Bonds. 


MUNICIPAL BONDS. 


Securities Netting from 81; to 6s 
ALWAYS ON HAND. 

Send for our Invest 

183 Dearbern Street 


SECOND YEAR. 

IN CASE OF LAPSE the Insurance is CONTINUED IN 
FORCE as long as the value of the Policy will $ey, for; 
oF if qpeceeres, a Cash or Paid-up Policy ue is 

owed. 

After the second year Policies are INCONTESTABLBE, 
andall restrictions us to residence, travel or occupation 
are v7 


emoved. 
The Company agrees in the Policy to Loan up to 
the Cash Surrend ue when a tatintactory vas: 
8! 


y. 
etion and ap- 


nt Circular. 





CHICAGO. 

















